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Exchange Transactions: Drawings and Their Repayment 
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Note the Accounts and Transactions the Fund 


Each member the Fund has quota, expressed transfers without the approval the Fund. The con- 
dollars. determine the voting power and subscrip- vertible currencies are 
tion each member and the normal quantitative limitations December 1951), Mexico, Cuba (from December 1953), 


hose the US, Canada (fro 
its use the Fund’s resources. Total quotas Dominican Republic (from August 1953), Guatemala, 


mate 9.0 billion dollars. Subscriptions are equal the Salvador, Honduras (from July 1950), Haiti (from April 
quotas. They are partly gold and partly the 1954), and 
nember’s currency. Originally members’ gold subscriptions The Agreement provides for the computation 
were set either per cent their per cent member’s monetary reserves for several purposes, but chiefly 
their net official holdings gold and dollars Septem- for the ermination Monetary 
ber 12, 1946, whichever was less, and were payable upon reserves are the holdings member’s Central Institutions 
establishment the member’s par value. Gold subscriptions gold and convertible foreign currencies other members 
for members that have joined the Fund after 1948 have less holdings other members’ Institutions, Other 
been made payable the effective date membership and Official Institutions, and Other Banks the currency the 
most the amount the subscription has been fixed member means 
the Board Governors. Quotas and subscriptions are ances, bank acceptances, and 


shown Table original maturity was not more 

Exchange transactions with the Fund take the form the table gold and foreign 

nember’s purchase from the Fund 

for equivalent amount the member’s own foreign exchange data are 
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currency. Fund resources are available eligible members inconvert 
essentially short term and revolving basis provide EPU, and foreign exchange 
members with temporary assistance contribute the instruments. Liabilities, where they are reported, are not 
solution their payments problems. Since 1952 members limited those the currency, are not limited 
have also been able obtain stand-by arrangements that the same range instruments, and, except for currency 
assure member that drawings upon Fund resources proper and bank deposits, are not limited those held 
specified limits and within agreed period may made the monetary authorities and banks other countries 
without reconsideration the member’s the time Some the most important differences between gold 
drawing. member’s entitlement draw make and foreign exchange data and monetary reserves calcula- 
stand-by arrangement determined after consideration its tions are for EPU creditor countries, where the gold and 
circumstances, and its likely ability, with the help Fund foreign exchange data include cla EPU and the mone- 
resources, overcome problems within short period. tary reserve data not; for the UK, where JFS data 
Drawing ights are limited by provisions governing both measure UK holding while moneté rese es data measure 
the rate total the Fund’s holdings holdings minus large sterling liabilities; 
member’s currency expressed percentage its and for countries holding large reserves sterling, where 
quota. Without waiver, drawings are limited amount sterling holdings are included the gold and foreign ex- 
that will not cause the Fund’s holdings the cur- change figures but nee sterling has not been declared con- 
rency increase more than per cent any month vertible) not the monetary reserves figures 
period nor exceed 200 per cent its quota. The 200 per Fund transactions are reported Table 
cent quota limitation has never been waived, but sinc arrangements are detailed Table III. 
1953 most drawings have been larger than per cent the drawings and repayments, rather than 
member’s quota. chases, order distinguish repayments 
purchases currency from the Fund must payments made members under the obligation repur 
repurchases the purchase that member chase those amounts their currency that were paid the 


urrency another member. general rule member Fund subscription account excess per 


rtal repay within period not quotas the table repurchases its currency mem- 
years. addition, member whose ber (or other countries’ drawings that currency) are con- 
are greater than incurs obligat idered first repayments the drawings; only 
its currency fron 1e Fund when its monet when repurcnast or other countries’ drawings) equal to e 
prove any which purchases have been completed are they considered repur- 
from the Fund and does not draw account official accounts 
Members whose monetary reserves become make such 
quotas are also obligated repurchase The Fund’s holdings member currencies reflect rece 
their currencies paid the Fund part payments, transactions, payments made 
that exceed cent their quotas members maintain the gold value Fund holdings, some 
made gold the tho receipts for charges, and payments admini 
currencies are convertible and held the Fund penses. The Fund has also purchased 600 million dollar 
below 75 per cent of the members’ quotas. with gold Admit trative expenses are gent rall 5 maid from 
currency convertible currency within the holdings the currency which they are incurred. 
meaning the Articles Agreement when the holdings member currencies are reported Table 
accepted all the obligations Article VIII, The country pages report time series each 
and which means, among other things, that the member ear, countries consult annually with 
will not impose restriction or current payments and multiple rchang 
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member’s IMF defined its quota minus Charges transactions effec 


Fund holdings its currency. measures primarily pay- 
ments gold subscriptions minus net drawings, but also 


Charges in Per Cent per Annum 
for each period in which 
Holdings are in Excess of Quota 


ted 1954 later are 


IMF 


Average Effective Rates’ 
in Per Cent per Annum 
for Holdings in Excess of Quota 
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charge rises two dimensions: the larger the mer are normally paid gold, but member’s monetary 
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EXECUTIVE DIRECTORS 
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the Board Executive Directors, Per Jacobsson 
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Jose Mazar Barnett Cesar Barros Hurtad Ita Donato Me ella Giorg Cigliana-Piazza ea 
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Source and Disposition Funds 


1949 1950 1951 1952 953 1954 


Total subscribed capital stock 


available funds for lendin 


Loans Classified Borrowing Country 


1,019 


IBR D INTERNATIONAI FINANCIAI TATIS1ILS 
TER I I L 
ers} rint f mem here 
18°; of subscription of all member 
In US dollars US subscript y | | | 71 71 4 
Total capital stock paid 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,802.8 1,807.4 
Subject to call only to meet obligatior 6.668.8 6.678.8 6.67 €.750 2? 7.230.8 { { 4) 166.7 
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nat mr 4 , 2 ‘ ‘ 4 4 
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Prices and Yields Representative IBRD Bonds 


Call Date and 
Call Price 1948 1949 1950 
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Sept 30, 1958 an 
1958 Repay- Loans 
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Market and 1958 
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In Millions of US Dollars 


The Agreement the European its Union August 1954, and earli 


first became effective July 1950. Operations under Statistics. Operations, 
the August 1958 issue. 


prior August 1955 are described the September 1955, August 1955 are sum 


Net Surplus Deficit EPU Countries 
Transactions with Each Other 
1956 1957 1958 
Year Year 3rd Qtr Sept 


France 
Germany 
Greece 
Iceland 
Italy 
Netherlands 
Norway 


Switzerland 


Turkey 


United Kingdom and Ireland 


Totals 


special credit 


Includi 
lit granted January 
which they have opted 
llars granted Turkey for the 


inused borrowing righ 


under the agreement, beginning 


Position after October 
Settlement? 
October 1958 
Settlement Unused 
Borrowing 
Gold Credit Claim Rights 


vig 
q 
q 
653.9 842.2 76.3 24.1 29.9 8.6 166.3 18.5 
2.0 12.4 4.9 l ) l ) 16 
112.4 66.8 38.2 15.1 11.3 7 201.3 
QA 9 "9 9 ‘ 7 4 . 
4.2 1.7 i9.2 42.3 29 | 1.4 106.8 
15.8 17.2 1.0 ¢ 85.1 12.3 
24.1 60.7 6.5 1.1 1.1 23 . 9¢ 
2 l 22 
1.3 +1 ,598.2 + 273.2 +98.5 +112.9 + 84.6 +28.2 +1,242.4 
| 1,593.0 273.2 98.5 112.9 24.0 1,022.8 
The aggregate surplus surplus countries not the aggregate deficit deficit intries the amount interest (and amortization 
dg Vs (de by Belgium) paid to or by EPI Settlement of surpluses and de rany montl effected in the middle of the following 
One quarter this amount corresponds credit which Portugal and Switzerland have the right granted 
Article (d)) settle temporarily gold Including additional settlement facilities 100 million 
a : > period up to June ), 19 Ms nce these facilities have been limited by n dollars until December 31, 1958, 
Pig ts urkey’s J ghts for the period until the end of 1958 amount to 11.41 n dollar 
i 
2 Ve 
7.38 
4 


it easier to 


A AA 


A 


Veee 


Multiple exchange rate 


dates change 


2.236 
2.773 
2.798 


000 
624.9 


3.800 


‘ 
‘ 
‘ 


20.59 


20.59 


x 


ometimes 


are given the country pages and the country notes 


2.811 
2.236 
2.773 
799 
aus 
4.775 
4.762 
‘ 
4.768 
3.05 


0,000 
3. 786 
‘ 


35.00 


Exchange Rates 


cult quote any rate 
1 is used to direct the reader to the country pages and their notes wl 


also attached the currency names mark currencies for which 


1956 


Dollars per 


2.217 
2.751 


nits per Dollar 


4.808 
4.800 
‘ 
4.805 
3.08 


> £50 
> 300 
4.199 
625.0 
3. 830 
‘ 


60 .00 


20.66 


tations London. 


Arrows are 


Po po feo 


End period quotations for the dollar 


of worle 


the 


porta 


ed between the 


816 
2.241 
2.780 
2.804 


29 


The Ghana pound, Iraqi dinar, Irish pound, Jordan dinar, and Libyan pound are par with the 


currencies correspond the pound sterlin Quotations 


~ 


~j 


‘ 


+ 


4 


Yey 


a 
a 


per 


rather than 


The 


Sterling Area 


Pound sterlin 
Australian p 


New Zealan 


urmese Kyat 


Icelandic 


Canada: Dollar 


Latin America 


3 
srazilian cruzeiro 


Paraguayan guaranf 
Pe Tu rian 8s 
Salvadoran 
ruguayan peso 
Venezuela bolivar 


Rest of World 
Cambodian riel 


Et! plan dollar 
Indonesian rupiah 
Iranian rial 

Israel pound 
Japanese yen 
Korean hwan 
Laos kip 
Lebanese pound 
Philippine peso 
udanese pound 
yrian pound 
wan dollar 


and baht 


change rates for other 


quotatior ere systems are described and where quotations 
beginning and ending dates fixed rates order make 
1950 1951 1952 1953 1954 1955 Aug Sept Oct 
q 2.80 2.781 2.784 2.803 2.785 795 2.809 2.802 2.801 2.806 2.806 g! ae 
2.217 2.230 .225 2.234 2.232 2.229 2.233 2.233 und 
2.80 2.745 2.750 2.766 2.772 2.768 2.765 2.770 
2.774 2.790 2.794 2.791 2.789 2.794 South African pound 
4.762 4.802 4.772 4.808 4.805 4.780 4.780 
4.762 4.785 4.762 4.795 4.772 4.800 4.765 4.752 4.760 4.755 4.755 
4.762 4.805 4.768 4.808 4.778 4.793 4.770 4.753 4.775 1.778 4.770 4.770 Rise so 
8.06 3.08 3.05 3.08 3.06 3.07 3.05 3.04 OF 3 06 O06 3.05 coral 
3.309 3.333 3.318 3.320 4.782 4.805 4.800 4.778 4.760 4.778 4.775 Pakistan rupee 
Europe 
26.00 < > 26.00 Austrian schilling Barn» 
50.02 50.40 50.33 50.00 49.96 50.10 50.02 49.90 49.87 49.87 49.85 49.86 Belgian franc 
6.907 6.907 Danish krone 
349.9 419.9 420.0 419.2 419.4 19.5 French frane 
4.200 < > 4.200 4.200 4.215 4.201 4.202 4.201 4.190 4.190 +.186 184 Deutsche mark ae 
15,000 30.00 < > 30.00 Greek drachma 
624.9 624.9 624.8 624.8 624.8 Italian lira 
3.800 3.825 3.791 3.783 3.784 3.775 3.770 Netherlands guilder 
7.143 < > 7.143 Norwegian krone : 
28.75 < —_— > 28.75 Portuguese escudo aay 
5.173 5.173 Swedish krona 
4.289 4.369 4.285 4.288 4.285 4.285 4.285 4.284 4.285 4.284 4.284 4.254 i. 285 4.296 Swiss franc 4 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ s Yugoslav dinar Pres” 
1.060 1.017 971 974 966 999 160 965 975 959 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Argentine peso 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 
‘ ‘ ‘ ‘ 547 670 690 746 793 808 808 818 Chilean peso 4 en 
5.60 5.60 Costa Rican 
1.00 1.00 Cuban peso 
1.00 1.00 Dominican peso 
15.00 15.00 Ecuadoran sucre 
1.00 1.00 Guatemalan 
5.00 5.00 Haitian gourde 
2.00 2.00 Honduran lempira 
8 64 65 60 60 12.49 < > 12.49 Mexican peso 
7.05 7.05 Nicaraguan cérdoba 
‘ ‘ ‘ ‘ ‘ ‘ nz 86.70 94.60 < > 94.60 ‘ bam, 
2.50 2 50 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ i ‘ 3 
3.85 < 3.35 
20.59 < > 5.00 < > 5.00 
2.872 2.872 
2.484 < > 2.484 
¥ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 
‘ ‘ ‘ ‘ ‘ 75.00 < > 75.00 ' 
357 357 ‘ ‘ 1.80 < > 1.80 
360 < > 360 
25 60 60 180 180 500 < > 500 cas: 
20.59 < > 20.59 85.00 >35.00 80.00 
3.74 3.80 3.57 3.19 3.24 3.25 3.20 3.13 3.16 3.16 3.19 
2.00 < > 2.00 
‘ 4 ‘ 3.58 3.56 3.58 3.58 3.58 3.58 3.58 3.58 3.58 3.58 oa 
und 


Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and 


GROSS HOLDINGS INTERNATIONAL AGEN 
Total 


sof US Dolla 


| 


1951 1952 1953 1954 1955 1956 Mar June Sept Dec Mar June 


Wo d T i 27 53 55 5 > 55 57.515 5 5 
a Total 27,630 55,110 54,640 55,440 57,515 59,140 59,890 61,370 61,810 62,540 62,090 62,505 7 
Total 27,575 47,335 46,915 47,280 50,155 51,120 52,450 52,655 53,365 53,350 
: tates 12,790 22,820 22,873 23,252 22,091 21,793 21,753 22,053 22,406 22,732 22,759 22,857 22,487 21,412 : 
& 200 1,770 1,826 1,864 1,827 1,954 1,910 1,945 1,931 1,955 1,899 1,836 1.880 1,929 | 
+ i9 44> 454 119 i4 424 
4 4 41 4 
3, 434 477 475 } 4 14 
483 49 14% 14 74 444 
Europe 7 2945 7 - eer oe 
y | 7,245 7,125 7,850 8.905 10,395 11,850 13,335 13,760 13,625 14,090 14,665 14,890 
CONTINENTAL EPI 6,58 6,87 7,48 
73 9] 4 @1 ‘ 
7 7 1 107 
2 84 { 9 1 } O7¢ 
212 1,003 918 9o2 l 1] ies 1 | 
132 ] ] 4 138 If 179 . 4 
ols 259 484 446 478 4 4 i4 
itz and 1,580 644 1,667 
rKe 49 4 917 101 ‘4 
United Kingdom 3,668 2,37 1,958 2,546 2,798 2,156 2,172 2,250° 2,374 3,110 
ther Sterling 1,430 5,555 >, 285 1,680 >, 110 >, 080 1.775 4,595 1,765 1.640 1.330 4.115 +. 965 3,700 
Australia 1 4909 194 
u 4 
10? 
Ne nd 9” 179 9 9 
Rest of V orld 895 230 3,790 3.710 3.516 3.645 1,045 4,255 980 3.540 3.525 3.470 3,630 
4 9 17 TRE > ) 4 24 
29 564 924 1 Rg 1 9 ) 1 1 10 
Let nar ) ] 
4 anon 4 
4 { RG 14 { 99 19 
Philippines 29 247 2 24 207 1 4¢ ] 71 
Syria 19 ) 44 1" 4 4 
i i i 5 


CIE 

| 

the 
IS 

/ 

: 

Pat 

Sty a NOTE: For footnotes see page 17 
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Exchange Holdings 


Gold 


f Period: Millions 


CENTRAL BANKS, TREASURIES, 


End 


1958 


Mar June 


1957 
1951 


- 
~1950 


1937 1952 1953 1954 1955 1956 Mar June Sept Dec 


25,315 35,300 36,120 36,700 37,370 38,370 38,470 38,705 
1,494 1,702 1,740 1,808 1 ,438 1,147 1,167 1,1#0 l “6 1,24 
153 153 244 199 13% . 254 12¢ 
4 167 193 19¢ 217 168 9 138 1¢ . 
25,310 33,640 44,070 34,610 35,100 35 36.410 36.880 36,940 37,105 37.375 
12,790 22,820 22,091 21,793 21,75 2 22,406 22,732 22,759 22,857 22,487 21,412 
180 580 986 1,073 1,134 l 1,101 1,103 1,102 1,100 1,089 1.07 
715 1,865 1,920 1,840 1,855 l 1.905 1. S80 1,945 1.890 1. 865 1,865 
16 74 6 KE Q 
1 271 ] 214 se st 136 f ] 
9 < 23 23 22 22 2 2 2 
7 23 2 29 29 
173 7 73 7 403 4 ‘ 4 
21 x7 7 
80 40 42 44 if 46 4 
20 4 46 5 
75 235 7 297 2 7 oF Tee 1% . 
6,550 4,080 4,305 4,675 5,270 5,820 6,715 7.345 7.470 7.645 S&S 8.110 200 & 830 
g 
46 ° > 71 71 7R 
R26 Q7 f 704 é 778 Q°9 a48 a4 
54 ] l 
2.749 737 6&7 RG! 
28 14 hot 920 494 7 i 7 
5 4 
cot if if 5 i ; 7 
BAO 1,470 4 { 1,458 ] ) 1 676 ‘ = 
29 ‘4 ‘ ‘4 144 ‘4 a4 ‘ 
g 
4.141 2,900 2,200 1.500 2? 300 2,550 2? 050 1,800 1.925 1,925 1.700 1.600 2 200 2.75 
505 605 625 620 630 675 710 695 710 710 695 710 700 680 
l l l 1 
14 l4 4 
17 5 1s 18 18 18 18 18 1s . 18 
~ ov 4 > > 
27 é is 49 49 19 49 
189 97 190 17 176 199 é 224 7 
130 790 965 940 875 R65 RAS RSS R95 SO 865 &35 830 830 
1 ] ) 14 t i 
v 5 98 174 174 174 4 174 188 188 188 ats ate i 74 
64 209 OR) 145 4 4 10 4 
18 7 10 16 18 21 23 23 
l l 2 l l l l d 
20 26 63 74 s4 ] l 
7 9 9 9 16 at l 
11 14 14 17 19 19 19 19 24 ; 24 
118 114 114 114 113 112 112 112 112 112 112 “ 12 


World Total 


IMF 


United States 


United Kingdom 


Other Sterlin 


ir 
Africa 


Rest of World 


Ett pia 
Indonesia 
Irar 

Isra¢ 
Korea 
Lebanon 
Philippines 


Dollars 
4 
BIS 
Total 
Canada 
Latin America 
( 
( ta Nica 
Cuba F 
nican Reput 
sa iia 
N ragua ‘ 
Par 
venezuela 
()T ( NT 
"rir 
Braz 
‘ 
Urug 
Eure pe i 
Greece 
T na 
it 
Ira 
ar 
China 
Ti ana 
Viet-Nam 
For footnotes see page 


¢ 
eserves NTERNATIONAL FINANCIAL STATISTICS anc oreign 
Gross HOLDINGS INTERNATIONAL AGENCIES, CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
Foreign Exchange 
End of Period: Millions of US Dollar 
1957 1958 
1951 1952 1953 1954 1955 1956 Mar June Sept Dec Mar June 
| 
World Total 2,315 19,810 19,165 19,700 21,400 22,440 22,520 23,480 23,600 24,170 23,615 23,800 
IMF 5,533 5,731 5,682 6,230 6,306 6,110 6,289 6,661 6.966 6.962 6,964 6.96 
EPU 448 115 190 4 276 128 126 180 172 173 174 l 19 
BIS 134 168 246 243 314 262 64 10 16 490 18 ; 7 
Total 2,265 13,150 13,580 14,620 15,545 16,020 16,700 16,245 16,485 15,990 16,245 
United States 
Canada 20 1,190 984 979 841 882 776 841 830 852 797 736 791 852 
Latin America 1,290 1,200 1,290 1,805 2,105 1,925 1,915 
DOLLAR COUNTRIES * 5 85 465 6¢ 1,27 1 ,67 7 
Colombia 4 27 77 79 104 172 50 74 152 154 4 s3 4 é2 
Costa Rica l 2 6 13 16 14 17 10 17 17 13 10 14 20 
Cuba 147 185 234 29 69 41 70 ) x9 
E r 2 19 8 21 16 16 11 10 18 17 10 10 
E 1 18 17 14 14 16 10 11 ) 19 . 14 lf 
Guatema 10 13 16 14 12 27 4 l i] 47 14 
Honduras. 1 10 20 21 22 24 19 18 ) 7 18 
Venezuela 1 61 104 72 22 258 i f 5 
ril 18 348 198 2 161 168 PRR 249 124 122 150 } 2 
ile 17 10 27 38 3] 26 6 l 7 
eru i) 23 14 10 21 17 32 24 24 » f 7 
Europe 3,545 6,030 6,620 6,415 6,160 6,450 6,780 6,780 
CONTINENTAL EPU 635 2,950 5,780 6 6,2 f 5 6,615 
Austria 27 6 100 0 290 ) 2 4 41 4 40% 421 
Belgium 326 254 198 218 214 161 21¢ 
16 R6 111 12 102 100 9 112 128 4 i] 154 
35 242 82 67 771 l 495 
491 1,050 1,630 2,010 2,740 2,859 
128 132 180 188 202 
Italy 670 572 606 695 9 982 1 ,O80 17 \7 
5 302 493 487 480 228 227 212 221 12 AL 8 
101 101 128 131 139 148 
291 255 227 244 222 220 214 226 224 
269 332 261 288 207 246 228 237 244 
124 193 7 310 324 ; 218 172 198 170 200 152 ] 
United Kingdom 768 458 246 248 106 325 495 190 774 675 360 
Other Sterling 925 4,950 4, 66 4,060 4.480 4,405 1,065 3,900 4.055 3,930 3,635 3,405 3,265 3,020 
Australia 327 1,403 & 920 1,24 995 691 a4 018 1,153 ] ~ 1,195 1,134 ] ) 
Burma 119 198 211 124 92 121 102 106 103 93 4 le 
Ceylon 191 163 114 169 210 183 
Icelan 7 8 15 19 } 13 14 ] 0 15 ) 14 
India 316 1,752 1,698 ] 19 1,615 1,620 1,619 1,188 85 1,026 814 695 635 4 
26 117 114 8] 2 9 20 27 263 242 2 218 
49 228 188 22 216 ce 217 2 234 ya 230 
102 229 262 273 270 315 24 ) 4 325 ) 
68 143 185 149 238 146 160 176 232 x 105 RZ 104 
Pakistan 480 611 258 258 281 242 
Union Africa 279 197 211 119 154 148 149 121 
Rest World 465 2,770 2,635 3,160 3,085 2,660 2,660 2,635 2,800 2,400 
163 881 783 78 554 58 467 378 37 346 23 284 245 . 
2 147 231 67 167 226 209 174 153 200 150 5 
9 113 8 48 48 67 91 $1 9] 138 121 
6 62 ) 68 x] 7R 71 ) a9 79 q 119 
557 1,001 1,316 1,484 1,264 996 1,109 806 
160 292 240 227 231 198 140 139 100 
li 28 15 0) ) 29 43 3 20 ; ) 23 4 
Thailand 52 170 245 239 188 160 126 199 211 210 214 217 Zou 215 
Viet-Nam 125 132 128 129 136 138 127 158 


For footnotes see 


Poy 

Bey 


Exchange 


World Total 


lotal Gr A 


Continental EPU Countr 
Asset 


United Kingdom 

Total Gr Asset 
Lia 


Other Sterling Countries 


Lotal Gr A 
Liabilitie f UK 
Exes f Reported A 


Rest of the World 4 


I ta Gr A eat 
I hilit 
Reported 
} +} 
M i (il 
For ription 
r ear r years, the 


Holdings 


RECONCILIATION 


1950 1951 1952 
64 
1.4 
7.646 ‘ 
; 
4,1 
‘ 
a? 
77 
44 +f 
65 i 
4 
; 
,¢ 
‘ 
1 4 
i é 
1 
- 
Ce 
pag i 
as repor us 
for 
irar repor IF 
i wer 
constr i tne 
June 1953 pages 
Spain, and Yug avia 


gold foreign exchange are ate 

Bar Inclu for 

( ntry Pag r G nd | n Ex 

Est the Treasury and 
f gold and short-term d rs assets, le heir 
See note Japan page 


Reserves 


FOREIGN EXCHANGE ASSETS AND LIABILITIES* 


End of Period: Mi fuUSD 


‘ ; ‘ ‘ é 
ry | ted i 
4 


Fr r I Fore Ex 
g is 

er ‘ } r j roar 


ir 
1957 1958 
Liabilities 
EPU Liabilit 
BIS Deposit 
Canada 
Total Gr Asset 
Liabilities 
Liabilities 
Latin America 
DOLLAR 
Total Gr Asset 
Liabilities 
OTHER 
Total Gr Asset Ap 
L al tis a 
Liabilit 
Liat tis ‘ls 
EPU 
BIS Deposit 
Reported A 
Including Finland, 
Includes Haiti and Bolivia Include 
Se 
for 


Gold Prices INTERNATIONAL FINANCIAL STATISTIC 


End Period Prices per Fine Ounce 


National Currency Quotations Converted Dollar Equivalen 


fe 
5 


1958 
1950 1951 1952 1953 1954 1955 1956 1957 Mar June Aug Sept Oct 


Bar Gold 
CONVERTED 
FREE EXCHANGE RATES 


6 92 .06 2 21 2 l 
France 3.4 41.38 38.95 5.62 16.2 6.4 6.28 6.51 f . 
Hong Kong 44.47 2.71 40.48 38.3 3 8.16 8.25 R 34 
Lebanon 40.13 39.00 37.81 35.57 3 5.23 29 18 4; 2 4 
Syria 41.17 39.06 37.66 35.50 
Tangier 40.00 38.85 37.50 35.00 34.92 
Turkey 40.39 43.79 8 R80 7.84 5.22 
Bar Gold 
PRICES CONVERTED 
OFFICIAL EXCHANGE RATES 
44.17 45.41 39 . 6€ 5 49 2 35.43 0.28 2 2 7 22 
47.53 43.97 38.64 5.8 6.03 9 2 18 x 28 28 
8.62 37.31 35.26 4.99 34S 4.28 1] ll 12 
68.48 68.27 64.36 57.91 
52.65 60.21 67.76 75.54 
Gold Sovereigns 
PRICES CONVERTED 
FREE EXCHANGE RATES 
Belgium 54.53 51.83 49.29 40.53 37.55 40.53 44.70 40.54 9.92 4 9.19 
France 54.64 51.21 49.08 40.57 38.15 41.70 45.56 41 40.94 40.2 4 40 40.07 
Greece 59.02 56.73 50.81 
Italy 53.24 52.08 49.20 42.17 39.89 42.18 46.16 42.24 41.88 40.84 4 4 $ 
Lebanon 49.06 50.30 47.06 40.71 41.41 44.80 41.64 41.47 
Syria 49.35 49.96 46.62 
Turkey 45.39 42.17 39.67 
Gold Sovereigns 
CONVERTED 
OFFICIAL EXCHANGE RATES 
Belgium 56.49 56.49 50.23 40.78 40.60 8.4 
France 59.97 63.36 57.77 43.94 40.66 45.88 51.94 4 43 .08 42.07 43.87 41.7 $2.12 
Greece 64.14 64.14 53.01 45.17 43.40 45.31 46.07 
Italy 61.17 56.83 49.36 42.14 40.27 42.82 42.14 41.80 41.46 
Lebanon 83.73 87.22 76.66 58.65 61.36 65.5 60.10 8.74 
Switzerland 8.64 37.67 40.64 43.62 40.1 8.16 
Syria 82.09 87.32 79.66 65.90 65.14 
Turke 65.38 73.20 79.27 84.20 96.33 
1e table of gold prices in world markets is based in the main on the yremium of gold over dollars, in 
The table of gold t t j th { j doll 


for this 


gold price data quoted the various national 
table expressed terms equivalent doll 


The United 


nal markets for gold and dollars 


| price of gold is $ é 
and third parts « ) le, where the nationa of gold The data refer to quotations in the capital! cities of the countries named 
are converted into dollars the free except the case Swit refers Zurich 
Quoted directly dollars Quoted directly dollars prior July 1954. 


4 
q 
¥ 
q 
mad 
currencies but, different markets, in so far as the nati 
eg rey rs per fine ounce of gold are equally free. 
ye 
4 


XI, NUMBER 12, DECEMBER 1958 Gold Production 


1937 ,. 1950 1951 1952 1953 1954 1955 
Worup Tota 1,034 S46 827 852 897 945 
Sterling Area 546,23 501.32 497.33 511.82 519.19 568.86 608.36 
In Aft ) 4 44 458 .1¢ 164.1% 2 
Tang 1 64 
4 $5.49 4 7 
- ‘ 
J ‘ 4.29 ) 
Jew 7 GR 
Pay 9 
Canada 143.94 155.44 153.75 156.51 142.40 152.83 158.97 
United States 143.92 80.10 66.32 67.44 68.95 65.06 65.69 
Latin America 82.50 61.68 59 08 60.83 61.77 55.63 56.48 
H ir ) 7 
g 
Br 1 
( 4 
44 
Pe ] 5 2.0 
Q7 ‘ 
Venez 
Other Africa 22.67 16.62 16.47 16.55 16.59 16.22 15.60 
Frer Afr 5 5 
Other Asia 81.48 22.19 25.78 30.08 31.72 30.48 0. 90 
4 
par RQ 44 04 
Korea . } f l ] 
Saudi Ar 4 1.2 
‘7 
Europe 12.83 8.17 8.55 8.20 8.03 &.79 9.34 
France 2.32 2.23 2 2 
y 1 4 
rug 1.4 
\ + + for na fae 
‘ tr Est t W I 
Chir B ( H t N } r 
1950 \ \ k ‘ ( 
— - 19 — 


Gold 


| 
| Quarterly Data 
Expressed as Annual Rates 
1957 1958 
] .020 
651.23 696.00 
154.68 159.70 157.69 
65.28 63 00 68.70 92.63 96.33 7 64 
~.44 
29.96 
{ é ‘ 
4 
10.02 10.10 
‘ ster Ar r 
4 + Af \f Mor 4 


ERNATIONAL 


Money Supply 


FINANCIAL STATISTICS Changes 


End Year Data 


United States 


OTHER COUNTRIES 


Argentina 


United Kingdom 


Other Sterling 


i 
14 
i@ 


test of World 


INDEX NUMBERS AND PER CENT CHANGES 
End Year Data 


1956 1957 1950 1951 1952 1953 1954 1955 1956 1957 


114 118 13 6 7 l 
197 1,806 19 81 6s 7 263 l 
153 174 6 ] . 19 i 24 14 
118 127 ) 12 
120 12¢ 2 10 
137 14 ~ j 
125 130 l 14 4 
128 128 f 10 14 
l 7 151 yA 20 
117 10¢€ 24 l I 20 
113 106 i 11 6 
149 ] 12 1] 7 
114 112 10 21 2 2 
132 17 2 14 
160 179 2 14 24 lf . 7 12 
17 234 ‘ on 
414 7 t Z 
250 278 ) i9 f i f ll 
l 4] 7 f 21 
133 144 20 l 4 
110 110 l } i 2 
101 105 2 i 2 2 
125 129 4] l 10 7 
141 154 l 14 1 10 
133 150 l 12 ) 13 10 7 12 
167 200 if 18 26 12 20 
131 139 10 16 16 1] x 11 4 6 
112 09 ) 7 7 } 4 2 
110 110 17 i 4 3 } 
126 132 l 12 7 4 
1M 180 5 10 . 12 15 20 17 
110 112 7 22 2 2 l 6 2 
114 117 } 4 4 7 
170 218 20 13 2 24 
104 103 2 2 } ] l 
104 2 13 2 3 2 | 4 
178 5 0 l 26 12 ; 20 18 
136 40 10 1] x 16 12 ) » 
141 og 24 9] 
127 13 l 7 12 6 4 
144 } i 18 20 6 13 
107 114 7 6 7 
117 113 2 l ie 2 19 
138 147 6 26 15 10 18 ) rs 
103 104 10 6 2 } 5 
244 19 3 ) 30) 25 2 21 
131 10 12 22 ] 12 6 12 
252 22 l is 10 9 i] 
152 l 2 28 2 17 17 
199 2 27 7 13 20 20 23 11 
146 2 21 3 4 16 16 4 
171 117 60 16 
18 14 17 
131 19 6 } 2 ) 12 7 
151 28 24 ] 10 ll 14 6 12 
ved from the data Money given the country pages International 
20 — — — 


é 
y 7 
Canada 20 6 102 108 11 
Latin America 
DOLLAR COUNTRIES 
( a Rica 17 10 112 
ae Cuba 98 101 104 102 109 
Jominica Len 7( 114 | ) 
Guatemala id iY “4 
Paragua\ 120 184 
Europe 
> i 10g LU; 
Denmark 33 RR 9] 96 97 
Finland 109 110 117 
Greece 68 118 153 
Spain 72 85 33 112 128 
Turkey 64 SU 109 138 
Australia 11 82 92 RY 103 
Burma 73 ) 80 112 
Ceylon 110 122 108 116 130 
India* 107 105 100 107 120 
Ireland R4 9] 105 107 
Malay a 109 110 117 
New Zealand 16 109 109 
China (Taiwan id 130 163 
Egypt 104 104 103 96 99 
Ethiopia 67 73 82 99 11] 
Israel ) 6 RY 120 145 
Korea 23 16 185 296 
Phi ppine 100 95 100 109 
Thailand 73 10 111 127 
Note: The index numbers and per cent increases this table are 
Financial Statistics and defined the notes the country 


Money Supply 


NATIONAL CURRENCY MONEY SUPPLY 
End Quarter Data 


1 
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Latin America 
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Quarterly Data Expressed Annual Rates 


1957 1958 


1937 1951 1952 1953 1954 1955 1956 1957 Il 1\ l il itl 


569 73.885 74,869' 77,.672' 84,313 93,635 100.475 101,046 97,971 101,994 94,171 94,420 92,700 


World Total. 24,199 56,’ 39 


United States 3,361 10,281 15,041 15,206 15,782 15,113 15,554 19,097 20,821 21,866 19,645 19,990 17,654 18,308 16,714 


Canada 1,082 3,095 4,038 41,760 i, 4,433 1,784 5, 288 >», 467 >, BSS >, S83 667 1,746 », 786 >, 363 
LatinAmerica 2,317 6,794 7,788 7,051 7,614 7,881 8,635 S644 8.654 8.349 8.420 O45 8.191 
1,361 1,169 65s 1,027 144 
75 121 84 ) 
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1, it 44 ] 
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665 RQS 7 1 1°? { 
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Imports (cif) 


Quarterly Data Expressed as Annual Rates 


1957 1958 


1937 ,. 1950 1951 1952 1953 1954 1955 1956 1957 Il I IV I Il lil 


27.275 59.338 81,399 80.196 76,.569' 79,.608' 88.980 98.205 107 729 106.437 99.674 99.685 97.300 World Total 
9,601 11,882 11,662 11,047 12,369 13,798 14,174 13,953 14,667 13,792 United States 
939 3,202 4,194 4,480 4,824 1,551 5,156 6,270 6,346 6,992 6,341 5,915 5, 230 6,181 5,567 Canada 
1,717 5,630 7,831 7,683 6,541 7,408 7.553 7,947 9,286 9,196 9,505 10,016 8,117 8,605 Latin America 
1.187 1 179 7 128 1.31 + 125 25 
I 
419 4 67 669 657 
| 4 4 19 f 714 j j ( 
49 112 ? 9 
48 63 69 7 RT 9 r 
i f 52 83 i 
f ) 74 2 Z ‘ 
9,183 17,621 23,614 23,630 22,816 25,310 29,027 33 66.832 37,730 35.385 36.413 34.495 34,1 Europe 
bs 4,457 142 4,22 1,739 l 7 r 
2,697 491 i7] 4,571 79 6,617 ,499 7,4 , 988 7 
a4 18) 
94 127 19° 614 5 sh4 
134 } 12 
1,18 77 720 579 1,776 197 438 4 { 
l 6 75 1,208 176 459 t 7 zer 
11 407 556 478 198 7 $4 lur 


1 71 416 444 ‘ 
94 107 { 14 7 Fr r ‘ 
29 ) P1¢ \ N 
129 - ‘ 64 
10 9] 6 Q 110 124 1 2 4 
245 20 ) ) ‘ 
Exports Exports Imports. fot For Car ITr y Sou Afr Et ex rts ar 
1955 1956 1955 1956 1955 1956 
193 i, 1950 1951 19 1953 1954 19 195¢€ 1957 
‘4 254 
Exports Imports, fob 
19 195¢ 195 19 195 i% 
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Exports (fob) 


Quarterly Data Expressed as Annual Rates j 
1957 1958 
1937 ,, 1950 1951 1952 1953 1954 1955 1956 1957 Il ill 1\ I Il lll ¥ 
Sterling 6,603 15,635 20,055 18,62 18,450 18,884 20,500 21,821 22,648 22,892 22,169 20,834 
6,325 7,585 7,766 8,468 9,290 9,683 9,873 9,261 9,804 9,653 9,084 
UK OT’'s 1,150 3,130 4,293 400 3,004 3,104 544 , 872 ,938 3.76 S89 76% 
1 1 
Barb os 8 24 24 23 21 yA | 49 40 i i : 4 
Trinidad 150 167 193 212 
Aden 116 125 180 183 
253 480 424 563 29 22 j i 
20 987 1,014 1,361 1, 3 374 ( 
) 5 20 25 39 4 
18 139 139 159 lf f i 
64 54 92 87 
ils 116 } i 
14 58 56 63 69 
13 33 32 29 37 
{0 ] 105 100 110 120 
Burma 193 238 251 227 246 229 
Ceylon 124 407 364 353 
56 488 519 478 60 ) { 
114 23 311 303 367 49 i 
6 10 13 11 13 12 
260 511 692 68 72 777 81 604 - 
59 140 188 
14 17 411 484 509 i 
31 117 128 
18 60 88 103} 1.059 18 ] 1,216 1,164 
214 611 795 
40 100 115 170 185 1s 
China, Taiwar 79 9 130 128 123 118 {8 1¢ { g 
Ethiopia 50) 4 GR f 
Iran 156° 672 
Israe] 32 37 i7 44 f RR 90 107 10 2 4 i 
L ) on 9 | ) 33 40 { f 
Li 2 25 7 ] 43 4 j 
P} 153 7 404 437 129 tia 
S: i 14 160 64 69°52 71 
44 103 227 133 145 13% 
T 73 04 ) } 34 
Other 125 105 ] ) 12 - ] 140 
For countries reporting imports fob, the data this table are adjusted 
include freight and insurance 
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Millions Dollars Trade 


Imports (cif) 
Quarterly Data Expressed as Annual Rates 
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Interest Rates Interest 


Central Bank Discount Rates 


End of period quotatior n per cent per annum; dataas definedin country nole 


United States 1.0 2.0 1.5 2.75! 3.0 2.0 


Europe 


Austria > } f 
Belg 2 0 ) > 0 > > 4 > 4 5 > 
Finland 7 > > “4 
Ger 4.0 6.0 > 4 ( > 4 > 4 > > 
Ita 4 1.0 
Nether 2? 0 ) 4.0 2 > ( vs > > 4 > { 
Nor > > 
P 4 .( 
Sw 2 > 7 > 7 > ; > > 4 > 
Turks 1.0 > 4.5 0 > 
Sterling Area 
For r change r per ( rv N 
Discount Rates Treasury Bills 
Three-month bills tender per cent per annum; data defined try notes 
1956 1957 1958 
1937 1950 1951 1952 1953 1954 1955 1956 1957 Aug Sept 
Canada 1.07 11.69 2.92 3.76 2.29 1.61 1.49 2.27 2.83 
United Kingdom 2.20 2.30 1.80 3.73 4.93 4.80 3.91 4.42 6.52 6.02 4.92 3.67 3.65 
Yields Long-term Government Bonds 
lsaues th at least 12 years to maturity er cent per an? fa as define . niry tes 
1956 1957 1958 
1937 1950 1951 1952 1953 1954 1955 1956 1957 Aug Sept Oct 
Canada 3.17 32.7 3.24 3.59 3.68 i4 ‘ 4.17 4 4.28 4.4 87 Tf 8 
Europe 
Belgium 3.95 4.42 4.51 4.40 4.27 4.16 1.69 4.47 4.58 4.76 4.87 4.37 4.34 
Italy 5.66: 5.73 5.90 6.06 6.06 6.2 6.74 6.8 710 @.48 6:7 6.82 6 6.44 € 6.04 
Netherlands 3.03, 3.28 3.95 3.43 4.58 4.20 4.32 4.72 4.51 4.18 4.22 4.25 4.35 
Sweden 3.04 3.11 3.23 3.28 4.11 4.17 4.58 4.47 4.45 4.35 4.28 
Switzerland 3.41 2.67 2.95 2.84 2.55 2.62 2.97 3.67 3.8 
Sterling Area 
UnitedKingdom 3.28 3.54 3.78 4.23 4.08 4.17 4.74 4.87 4.82 4.89 4.87 4.77 
New Zealand 3.07 3.85 4.01 4.15 4.65 4.82 4.75 4.79 4.72 4.80 
Africa 3.20. 3.63 3.60 4.28 4.50 4.73 4.75 4.75 4.75 4.75 4.75 4.75 4.88 5.1 
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Prices Prices Major World Trade Com 


1952 Exports 
nit values the period averages monthly price quotations during the period) 


or 


Importing 
Countries 
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— 1958 
1937 1950 1951 1952 1956 1957 July Aug Sept Oct 


World 


COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 
(short ton) 


United States 8.76 8.39 8.12 8.56 9.61 10.00 10.22 
Germany 26 6 7.10 8.10 9.54 11.25 11.01 11.19 11.84 12.64 13.24 183.24 13.24 13.24 
United Kingdom 17 2 4.36 8.81 8.73 11 ) ).47 10.23 10.22 12.26 18.10 12.91 11.44 11.7 ) 
CoTTON (100 pounds) 
55.0 95.8 79.9 49.4 54.7 57.8 64.0 64.2 59.2 56.7 
Pakistan 13 49 42.0 64.1 47.7 30.7 33.6 8.6 26.3 6 29.8 
Brazil 1 2 11.4 41.0 8.6 17.6 37.9 34.5 3.8 8 10.8 12.8 $5.0 
(Short ton) 
Canada 51! 7 60 144 188 200 184 182 179 180 18 186 184 182 s ls 
Scandinavia 49! 120 260 245 157 160 164 164 16: 159 154 
NEWSPRINT (short ton) 
Canada 51! 13 1 87.6 2 3 8 111.6 111.7 112.0 114.9 117.0 116 ll 116 6.3 116.¢ 6.4 
Sweden 25 19 9 90.6 1 150.1 111.5 117.4 125.7 1 1 134.4 1 1.6 127.7 2% 
United States 5 01.6 5 120.2 125.6 125.8 125.9 130.0 1 f 4.4 134.4 134.4 134.4 1.4 1.4 
ToBacco 100 pou ) 
United States 48 2 24.2 17.9 52 .¢ ) 50.7 51.8 51.5 4 4.0 f . ( 6.5 ) 
Turkey 17 f 54.6 61.8 69.0 i2.( 7 72.8 
WHEAT 
: United States 52 6 1.21 2.20 2.40 o.oo 2.24 2.31 2.26 Pe 2.24 2.18 2.14 1.84 1.80 l 1.94 


Australia: : 7 13 1.05 1.90 1.94 1.96 2.19 1.71 1.59 1.47 5 f j 
Zinc (100 pounds) 
Canada 2 2 5.59 14.41 18.91 70 2.14 12.38 13.84 15.08 13.2 s l ‘ 4 . 
Mexico 20 4.32 1 4 ). 9.54 10.42 12.29 12.31 8.78 8.27 7.68 
United States 6.90 14.58 18.80 11.57 11.22 12.80 14.00 12.50 0.50 
United Kingdom 4.93 14.97 21.59 9.35 9.82 11.42 12.24 7.90 7.91 8.02 8.20 9.27 
Belgium 25.52 11.64 11.75 13.02 13.74 12.09 
CoaL: United States. Bit us, unit value of ex ts. Germany Bituminous, cok Wueat: T Interna sl Wheat Agreement 
ing quality, mine Aachen. United Kingdom household 
unit value of exports “ 
CoTTron: United States. Middling 1 inch, average of 14 markets, beginning Augu United States + 
prev Unit value of exports. Pakistan: Ur " 
sive ‘ i 4 
J me ! 4 was Canad 
g ex ‘ IWA j " 
eat ex ts during 1949 and 2, respective Australia. Australiar 
ulphite as g eached. Canada i Sweden f ex Whe ~ IWA ‘ Prin 
‘ ~ g Ju ex I A were 
8, i pe ent, respec Argentina t alue ex 
NEWSPRINT: Canada. Fob Canadian r Sweden Unit exports 
tandard rolis. contract e New York a, fre Zinc: Canada. Elect grade A Mexico. I ks gs, unit se of exporta t 
ted States est I e Westerr New York 
1 acco: United States Ware 1S€ Sa ft 1 Turkey. | expor per cent 
COMMODITIES EXPORTED PRINCIPALLY LATIN AMERICA 
BANANAS (100 pound 
Honduras 16° 66 
United States 6.60 15.40 15.60 15.22 15.30 15.50 15.60 16.20 15.60 14.80 15.30 17.70 
BEEF (100 pounds 
Argentina 16.1 16.36 19.30 15.32 17.08 17.64 23.66 
United Kingdom 16.62 18.30 22.97 25.44 24.30 26.25 8.10 1.79 2.08 29.17 
COFFEE (100 pounds) 
Brazil 7.27 45.34 47.57 48.35 52.85 78.28 51.20 
Colombia 19 82 12.19 53.46 58.83 57.07 60.02 79.98 64.42 73.99 63.94 1.85 1.29 2.93 1.f Pr: x 
United State 11.10 50.91 54.30 54.12 58.46 78.30 57.00 8.40 57 ) 54.80 20 47 ) 46.00 45.00 44 ) 
per cent newsprint (also paper Sweden) and pulp combined Quantity Distribution 


r 

ry 

gh 


1952 Exports 
in Per Cent of 


Exporting 
or 

Importing 

Countrie 


(100 pounds) 


Rhodesia 
Canada 13.88 
United Kingdom 
ro Domestic 13.89 
Export 13.02 
(100 pounds) 
Mexico 
Australia 
Canada 17 1 5. 80 
United States 6.01 
United Kingdom 5.14 
LINSEED OIL (100 pounds) 
Argentina 28 3 
Uruguay 
United States 10.8 
United Kingdom 6.9 


NITRATE (short ton) 

Chile 100 13 16.5 
United State 28.5 
PETROLEUM AND 


PETROLEUM 


Venezuela 
Saudi Arabia 18 87 
Kuwait 17 100 
States 1.16 


PETROLEUM 


Gasoline 44 
US: Fuel Oil 1.76 
QUEBRACHO (100 pounds) 
Argentina 91 5 3.25 
Paraguay q 18 3.22 
United Kingdom 
United Stats 
(100 pour 
Cuba To US } 
67 R5 tet 
Philippines 
Dominican Rep 1.32 
United States 
BANANA I'nited States etail price in New 
herr Argentina Ler ‘ ext 
ua English lengsid U's 
York, Chicago, and San Frar 
rree: Brazil tos Colombia 
Santos No. fob New York 
Rhodesia. ye of exporta. Electr 
Northern Rhodesia. Canada. Electrolyt 
Electrolyt Tinted tates. electr 
ew York 
Leap: Mezico. Unit value of ex rt Canada 
ed I at nmon grad 
Pr x w 
NSEED OIL: Argentina fex 
States. Raw yw) for ts, fob New Y 
from 19 through De 
l'mited Kin Nak ex works 


Cacao (100 pounds) 

Br. West Africa 10.24 
French Colonies 

Brazil 10 3 6.99 
United States 
Kingdom 

AND 
(100 pounds) 

Philippines 48! 


ga 


Indonesia 2.94 
Ceylon 21! 
United States 3.70 


United Kingdom 


1950 


oa 


1953 


81.36 
80.48 
31.65 
29.0 


Qo 


9° 


10.26 
8.33 
10.26 


rte tr 

i Kin 
Ex 
United 


New Y 


33.54 
31.38 
37.12 
35.08 
8.30 
8.71 


1954 


COMMODITIES EXPORTED PRINCIPALLY 


29.05 41 


30 


a1 
31 


29 


45.82 41. 


on 


to 


to 


wow ai 


37. 


95 $7 


89 39. 


7 | 


? 
57 11 


EXPORTED PRINCIPALLY 


9 
3 


1955 


1957 


THE STERLING 


udi Arabia 


United States 


| 


Prices 


Oct 


Dominican 


modities Expressed ollars 1958 
(Unit the period averages monthly price quotations during the period 
1958 
21.35 26.28 29.16 30.15 25.31 25.05 25.17 25.66 25.88 
22.38 27.58 32.68 27.02 20.87 23.10 25.70 25.48 26.48 30.69 
21.61 24.50 24.50 30.32 25.00 25.25 25.75 26.50 27.5 
21.55 26.26 31.75 27.16 20.69 22.41 24.40 25.18 25.49 28.57 
10.58 16.88 16.33 11.42 11.84 12.97 13.89 
13.06 17.39 16.45 18.72 14.59 15.77 14.51 12.49 11.37 11.20 11.06 
13.30 17.50 16.52 18.50 14.10 15.10 16.00 14.60 13.00 11.67 10.70 
13.31 20.34 16.76 11.65 12.10 13.33 14.57 8.91 8.70 8.80 9.4: 
18.4 20.8 14.6 12.9 14.1 18.6 14.7 13.8 
16.6 21.2 13.0 17.5 14.9 13.9 13.8 13.9 13.8 
86.2 37.2 40.9 5.7 32.9 29.2 1.4 
51.6 1.2 50.8 48.9 49.8 49.8 49.8 49.8 49.8 49.8 
2.16 2.19 2.19 2.33 2.34 
1.65 1.55 1.65 1.64 1.80 1.8 1.85 1.85 1.8 1.8 
2.98 3 3.386 8.40 8.60 3.61 Pre 4.02 61 61 
7.98 9.11 10.26 10.26 8.47 8.39 8.39 
8.32 10.28 11.50 11.60 -70 11.70 10.00 9.90 9.9 9.90 9.9 9.90 
5.35 6.42 4.99 5.14 5.30 5.27 5.43 5.59 
5.92 6.08 6.27 6.30 9.10 6.00 6.10 ) 6.10 6 ) 6.20 6.4 H.¢ 
NITRATE: Chile Unit value of ex rtst nited States 4 ate Chilean nitrate cs 
I's Kingdom 1 jon. first 
| Utility grade, cow, all we 
PeTRoLeum: Venezuela t value of exports of eum and smal! a unt of petr Pa 
eum products. Se Ex rt tae T " 4-34.9 grade. Kuwait 
Posted price for 
yt nnecticut Valle e from all G porta. t 
— QUBPRACHO: Extract. Argentina. Unit alue exports. Paraguay. Unit value of in 
gay. Ir ssive of export du Nase anied m 4 er Cuba ‘ ga 
r19 raw, drums, car kk a j Philippines Manila 
2 to date, tank cars, fob Minneay . Re public Unit value of exports nited en +f iba juty paid, importer ; 
refiner, cif New York 
COMMODITIES OTHER ASIA, AND AFRICA 
30.18 35.40 32.24 25.37 37.71 42.35 47.75 44.96 
35.11 35.42 26.25 29.88 42.55 
26.87 32.56 32.09 50.84 33.82 24.23 28.82 36.64 41.54 
32.05 35.60 35.40 57.74 37.40 27.10 30.40 43.10 45.70 48.90 46.30 42.60 
24.96 35.69 36.40 55.23 35.88 25.71 29.64 42.87 46.22 44.12 13.09 33.66 5.94 
8.12 8.19 58 6.98 15 5.90 6.45 7 7.94 7.82 8.20 8.74 ; 
8.59 11.28 7.72 .68 7.08 
9.33 12.74 .44 8.65 9.33 9.34 9.40 9.47 
10.09 10.38 .58 10.46 8.88 7.74 7.85 9.00 9.28 9.45 9.62 9.85 10.15 
13.17 10.65 9.42 8.28 8.11 8.62 8.78 9.12 9.12 9.56 9.75 


Prices XI, Prices Major World Trade Com 


1952 Exports 
in Per Cent of 


Exporting (Unit values the period averages monthly price quotations during the period) 


or Es 
Importing 1958 
Countries 


1950 1951 1952 1955 1956 1957 July Aug Sept Oct 


| 


COMMODITIES EXPORTED PRINCIPALLY THE STERLING AREA, OTHER ASIA, AND AFRICA Continued 
Coconut (100 pounds) 
Philippines 48! 5.93 15.18 15.87 10.54 15.66 12.89 10.88 10.38 10.66 13.60 13.76 14.06 14.52 14.9 
Ceylon 21! 16 §.88 15.56 18.18 10.47 13.99 12.50 10.33 10.58 11.10 12.07 12.19 12 l 8 12.69 1 
Malaya 15.94 19.23 11.73 14.54 13.48 10.88 10.90 11.36 12.32 12.39 12.6 
United Kingdom 4.36 13.25 15.54 14.42 16.25 14.35 12.09 12.16 12.49 13.46 13.7 13.7 13.8 i3.87 15.12 
United States 8.96 18.38 18.49 13.47 19.00 16.20 14.50 14.20 14.80 17.00 16.90 17.00 17.50 
JUTE AND BAGGING 
JuTE (Short ton) 
Pakistan 252 318 232 159 166 172 187 
India 210 342 189 156 196 236 231 221 
United Kingdom 286 440 277 241 243 279 270 
United States 310 462 294 263 262 266 291 293 270 
(100 yards) 
MANILA (100 pounds) 
Philippines 19.27 22.30 13.93 13.82 9.84 10.80 16.19 13.92 11.36 14.35 15.37 15.50 
United States 10.40 26.57 31.90 23.59 24.10 18.40 19.30 2.20 27 ) 4.8 26.80 2 2 2 
United Kingdom 16.98 22.44 16.62 15.82 11.80 11.32 12.22 14.18 13.37 14.7 
MUTTON AND (100 pounds 
New Zealand 11.98 12.48 16.65 17.96 20.65 22.88 23.39 24.71 23.22 
(100 pounds) 
1.40 5.49 5.70 6.89 7.23 6.58 5.38 4.98 
United States 3.60 8.60 9.80 10.49 10.74 8.76 9.90 8.30 9.10 
RUBBER (100 pounds) 
Malaya 18.6 55.3 2.0 22.0 31.6 25.4 24.4 
Ceylon 7 25 18.6 34.2 54.3 33.7 4 28.6 32.2 40.4 2 i &.2 f 
United States 19.4 41.3 60.9 23.4 39.0 
(100 pounds) 
India 27.6 43.1 44.5 41.0 43.3 61.5 64.8 57.2 2.0 60.5 63.4 
Ceylon 41 48 29.8 3.6 2.9 45.2 50.1 68.2 64.5 60.4 4 . c.4 45.4 is f 
United Kingdom 30.0 43.6 46.0 44.7 47.2 65.7 70.5 62.4 63.2 61.8 
United States 27.6 52.0 49.7 41.6 44.1 65.6 
Tin (100 pounds) 
United States 54.2 96.0 127.2 120.4 95.2 94.5 101 96.4 
United Kingdom 53.5 93.2 135.1 120.6 91.5 89.9 98.5 94.4 
Netherlands 90.3 136.8 122.0 92.0 101.9 107.8 
(100 pounds) 
Australia 26.8 88.2 107.7 68.5 71.4 60.3 63.4 69.9 
New Zealand 16 34 24.9 69.8 84.6 47.5 57.0 59.9 57.5 57.0 62.7 8 12.8 
So. Africa 72.6 100.5 58.6 67.6 60.3 54.3 57.6 64.0 
Argentina 8 17 10 49.7 59.0 66.0 18.9 13.( 
Uruguay 74.8 120.3 66.0 70.3 75.1 63.0 9.0 66.8 
United States 43.7 74.6 108.8 62.3 63.7 61.7 
per cent coconut oil and copra combined per cent Jute and burlap combined 
Cacao: British West Africa United Kingdom unit v rT: { imports. cif from Ghana Mt 4 ‘ New Zealand I t j {ext 
and Nigeria. French Colonies. Cameroons. Fair f ente Brazi alue of ‘ 
exports. States. Accra type. Fob New York. United Thailand 
ex store, Ministry of Foo } , United States 
London for good fermented; Ghana Blue Rose; there first 
K E} Malaya ‘ aft 
Corpra: Philippines Manila Indonesia Export price, f for 1 sundried f ‘ RSS 4 ‘ Indonesia 4 { sive 
Surabaya. Ceylon. ( rr »>market eir usive of duties and taxes nited ter { ex t it f Ceylon es nifed 
Cocoanut O1L: Philippines Manila. Ceylon. Wharf d ve iding dut i tax Tea pence: india Caviea x a 
Malaya. Singapore nited Kingdom. i | through Ma ‘ and 
Jute: Pakistan ex s. / First gra Ca 2 } \ York k 
Daisee 2 t Dundee through June 1951. Mill first. cost and freight For domestic consu Londor andard Nether » Ing 
> sreas Australis Average es greas A at au New 
Raw first luded. Raw, native first. New York sample sele gra 
Burwar: India ] oz. 4 h, Calcutta I iding ex t s of ex; ts lor 150, 1951 were 1,1 and 
Union of South Africa. Average ali t es ofg “ t auct Argentina 
MaNILa Heme Philippines Manila I  nited es Dava | fair ew York Unit value f exy ts of cruza fina the g ase Uruguay t f 
l'nited Kingdom Davao, J2 United States. Raw, 56's through 1951; thereafter 4 i 
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modities Expressed Dollars 1958 Prices 


1952 Exports 


In Per tof ’ tnd 
or 
norting 95 
Countries zi 24 1937 1950 1951 1952 1953 1954 1955 1956 1957 I ll July Aug Sept Oct . 


AND Ham (100 pound 


United Kingdom 20.8 21.9 24.4 33.4 41.0 37.8 36.7 41.2 7.6 $1.2 8.9 8.9 ) ; 
BUTTER (100 pounds 
Denmark 30 13 23.2 36.5 37.9 42.4 (2.7 43.9 ) 6.3 7 24 .€ 2 
Australia 5 1 21.6 36.2 35.2 37.9 40.0 40.0 40.6 6 1.1 24. 4 24 
United Kingdom 23.9 21.2 28.9 31.2 9.4 45.3 46.4 16.0 40.5 238.8 2 4.2 5 
(100 pounds) 
Canada 29 2 19.8 22.7 25.7 22.5 22.6 20.6 20.3 21 24. 25 .¢ - 2 rests 
Bacon AND Ham: Bacon. Denmark t value of ex 17 gh Se after ex King Netherlands 
Kingdor Kingdom rd for afte Wilts e t r e 
Kingd 
Butter: New Zealand ‘ init value of exports to | K Thereafter 95 5 ts and over Ma ° 
tract ew f b ig ‘ Heg a . 
j rh pte ‘ a ed Kingd T 
Freight Rates Expressed Dollars 
Inderes 1953 
1958 
1937 1950 1951 1952 1953 1954 1955 1956 1957 I Il July Aug Sept Oct 


VOYAGE CHARTERS 
Tramps 
Tanker 
N rwegian indexe 
TIME CHARTERS 
Tramp 


D PRINCIPALLY RY EUROPE 
COMMODITIES EXPORTED PRINCIPALLY 


INTERNATIONAL FINANCIAI 


Prices 


STATISTICS 


Wholesale Prices 


1937 1951 


1950 1952.°1954 1955 1956 1957 


94 
86 


104 
102 
101 


101 
103 
101 


100 
101 


100 


104 
102 
101 


107 
106 


United States 
Canada 
Latin America 


Argentina 
Boliv 


Braz 


107 109 
45 102 109 10 104 107 s 108 
102 97 95 96 99 
QR QR 100 94 9 95 103 
97 99 QR 97 100 
28 92 GQ 93 120 104 109 97 
95 101 100 105 101 | 100 
57 79 QR 102 RG G3 
Per 52 89 104 108 95 105 112 119 

Urugu 

Venezuela 61 96 102 103 103 103 1 100 
Europe 103 103 100 102 106 106 
Austri 99 102 104 107 
se] 44 93 113 107 99 101 104 106 
53 86 109 107 100 103 106 106 
35 73 105 104 100 99 ] 105 
47 78 100 105 98 98 2 104 
46 So 101 103 9& 101 105 
61 93 106 100 99 100 102 103 
61 87 107 104 101 101 104 107 
101 102 104 113 
48 91 97 99 95 95 OR 100 
53 78 100 106 99 103 n 110 
A 57 94 106 103 101 101 l 105 

47 91 97 98 111 119 
United Kingdom 100 102 100 104 108 112 


UK Dot's 


Other Sterling 100 104 106 
54 Qr QR QQ 106 107 
48 101 110 97 94 87 97 103 
1938 2 1936 1939. 4 1934/36 1935 
The country dexes of wholesale, export, ar i import prices are those 
reported the Country Page defined the Country Notes. The 
used the identifies the series those cases 


page has more than one 


those cases whic 


or import prices 
indexes expressed national currer 
US dollars with the use of the exchange rates 


1958 


108 
104 S¢ 


¥ 


Price Indexes 


Export Prices 


1937 


1950 


19 


14 


1952 (1954 1955 1956 1957 1958 
100 99 100 103 107 106 A 
103 98 99 103 106 103. 
102 109 101 102 101 944 
10 90 87 i 76 iI 
124 99 9s 104 ‘4 
98 112 “4 
95 l 10 ] IA 
94 114 10¢ 100 
109 oF 9 1 
109 119 10 i) II 
99 ] 9 
Ol 4 ] T 
100 27 108 | ( wae) 
92 113 107 ) 9 97s 
1 11 114 

~ A i i i i’ 
108 108 Ut 

110 99 101 103 105 

l 94 4 
99 l 4 
124 112 
+4 
4 ] i 
11 109 
lf 104 
1 
109 100 
in Aa 
11 q Q4 
1] 
114 98 I 
103 4G 9° 
104 99 101 105 110 108 
117 102 112 106 101 98 
108 98 101 98 9s 
94 92 x4 
77 §2 f 
9s 111 6 } 104 19 
11 102 100 01 l ) 
99 98 101 96 9s if A 
13 6 128 12] 8] 
90) 1¢ 04 1 ] 
4 1 OR 99 ; iM 
137 113 11 12] 
113 OF 11¢ 
82 Rg 83 BS A 
102 93 RR s4 
lerived | i ng the « 


ce index given, the ter f tra 
r export rice x nad th r 


5 
51 RR 101 
13 2 
p : Q7 
38 95 
39 95 108 
19 

‘ 
24 90 n 
110 Sey 33 RG 
I ) 98 

102 Aug 102 
~ ‘ 102 
111 
37 93 96 
106 Apr 49 one 
Leg 41 101 

104 Oct 
100 Ser 40 Q 

- 
36 oer 39 1° 
106 4 7s ‘ 
11s 
48 9 1] 
47 105 11 
107 Ser 4 

101 + 1 ‘ 
41 Ys 103 
1] 
Sine 416 113 144 
124 
18 74 
i4 
1 110 Uct 50 QR 14 
1 Tur an — 

104 
iJ 

96 Oct 4 ‘ 

100 Apr 
10? Oct - 
9 104 

QR 

> 
The 
The terms trade indexe 
nd 

ae = indexes by the import pr e 
idex for wholesale, export ndex hay 
e country I indexe have been made from tl 

Raa or > ndexes are here expr + price index for Latin America rt 
are expressed in Most of the area 
shown on the country page the area averages are simple averages th 
page indexes made after completing or he avallabie country 


pressed Dollars 


1953 
Price 
rices 
1937, 1950 1951 1952 1954 1955 1956 1957 1958 1937 1950 
39 SS 111 105 103 102 105 105 100 A 131 100 
44 90 107 100 101 101 103 110 108 98 91 
50 SAS 103 102 99 100 104 107 106 4 7s 108 
10s 119 4 93 II 
‘4 
i 
50 94 l 9 “4 
Gs Qs 
101 104 107 99 
19 ) 
) 
{ I } 
104 106 97 115 100 
103 106 9? 27 
100 103 S2 116 
‘ 
44 7s + 
94 t | 
97 ) 02 A 
f r ¢ ntrie The 
i eigntead average f price 
t for er Af per er I 
I per © 
export price index for 
f e relatives of export 
it f the total v 
lex for I Amer 
yr 
wet 


91 
91 
105 


10 


1952 


100 


96 
97 
110 


1955 


Terms Trade 
1951 


1956 1957 
98 102 
100 94 
9s 94 
102 101 


101 104 


103 95 
9S 101 
‘ 
<4 
x 
lex for I 


1958 
106 - United States 
96 Canada 
SY Latin America 
( 
A } 
Europe 
4 
4 
11! United Kingdor 
LK Dot's 
Other Sterling 
I 
4 
7 ar 
4 
af 
Rest of World 
i 4 
Le 
I s 73 per cent 
King 
K I ende Sa weighte 
nN t 


— 
{ 
5 9s 
98 
101 
44 
104 4 
44 
‘ 
14 ] 
m4 
17 
94 
104 101 102 103 
j 
il 
} 
135 112 103 112 
119 102 101 104 
119 Qu 
19% Q1 91 
q 97 +7 
l sf 104 
166 
129 
104 
Qs 
veighted average of the expor 
Continental Europe intrie 
9 per cent The port price 
iverage f the export ndexes 1 tf Ur 
Other Sterling intrie per cent), the 


Arégenti na INTERNATIONAL FINANCIAL STATISTICS 


= 1956 +«++++++++ By Quarters 
1937-1950 1951 1952 1953 1954 1955 1956 1957 I Il Il IV 
Pesos per US Dollar 

3.00 5.00 5.00 5.00) 
7.50 7.50 7.50 7.50 18.00 18.00 18.00 18.00 


3 14.02 14.46 13.98 13.98 13.98 36.10 7.45 37.00 40.40 32.90 31.50 37.45 


Gold and Foreign Exchange Millions Dollars: 
655 520 532 457 483 437 381 
11 210 267 372 372 372 224 126 368 351 258 224 
12 445 253 160 152 85 157 185 115 86 136 157 
a 193 125 47 67 30 2 46 3 7 21 12 
302 139 130 160 138 146 137 140 125 141 146 
a 264 100 RG 120 101 10 87 102 RE 100 10 
3} 15 46 8 & 7 6 7 1 28 12 10 12 15 
Monetary Survey 
=~ 20 3.18 2.88 2.28 1.21 2.89 17 
6.68 10.18 11.69 41.04 11.78 
22 10.84 19.91 24.51 26 I 3.88 50) 25.77 
24 1.98 ey 4.11 7.20 7.06 7.23 8.46 
z= 42.43 81.04 7.42 118.26 137.11 04 » 108.91 
26 10.69 18.86 23.00 28 .60 2.37 25.53 at an 8.1 28 .60 
27 3.52 8.86 11.71 16.69 18.9 12.52 15.26 16.83 16.69 
28 3.40 7.30 60 11.22 15 9.10 ) 57 + 60 
2 2.78 2.14 2.42 13 7.02 4.1 4.06 68 3.13 
31 2.02 46 3.78 4.77 4.51 3 33.38 $1 5.00 4.79 4.51 
33 5.36 70 14.22 18.61 23.04 27.95 19.43 20.38 21.60 3.04 
34 27.41 33 54.62 65.63 80.55 1 9.01 69.97 73.60 75.91 80.55 
35 13.36 58 31.63 8.51 64.98 37.90 40.2 18.64 43.34 
a 23.28 8S 44.42 51.44 66.95 I 21.42 8.69 59 .2 64.40 66 .95 
b 11.91 06 26.74 1.82 6.14 % 41.81 ).60 0.8 31.85 6.14 
c 04 07 02 1.03 2 1.35 80 | 52 
y 13.32 51 1.60 7 . 48 42.81 0.4 7.09 37 5 8.31 42.81 
04 OR 03 1.03 4.13 2.76 
36 43 51 7h } 94 1.14 1.41 
Commercial Banks Pesos 
b 21.87 44 . 57 45.79 60.28 13.71 2.20 7.94 60.28 
4l 49 33 21 1.95 30 3.29 2.41 3.30 
4.66 6.40 6.58 7.18 7.66 6.74 7.18 
43 10.73 24 19.52 24.15 25.84 3 3.4 25.94 5.84 25.84 
8 44 14.39 21 31.56 6.56 45.70 52.96 36.50 41.68 45.70 
p > 55.41 74 104.28 124.66 156.0 96.61 137.14 142.39 149.68 156.05 
45 13.62 70 25.97 0.46 40.26 43.32 34.86 34.89 14.36 5 
a 10.14 67 17.14 19.79 24.09 25.77 23.14 22.40 22.86 .09 
b 2.94 0 8.37 9.86 11 15.7 10.78 11.16 15.31 3 
46 9.76 64 17.81 21.82 7 .66 0.96 24.24 25.78 26.43 27.66 
3.99 4.59 5.17 9.11 4.72 5.17 
Population: 13.5 millions in 1937; 20.2 million the 
Exchange Rates: The par value (18 pesos the 
lished in January 1957. The exchange system introd 6 > 
structure rates that has been subject frequent 
fixed Official Rate pesos per dollar, fluctuat 
exchange taxes and surcharges. The effective ra igge 
actions may be: the official rate (less various ! ve 
exports), the combination of the official and free rates in fixed propo she 
rates resulting from the application and the free rate (plus 
exchange surcharges for certain imports exports rates range from 13.50 (official rate less 
the free rate. 1956 approximately nine-tenths, and 
established for some of the exports and imports negotiated in the officia : es se “ unted to approximately 12 and 6 
surrendered the official rate, but any balance earned excess thi and, end had been 
valuation may be sold at the higher free rate. For imports, the balance . 
of the actual ce over the official p 1as to be cover the purchas¢ 1, 1958 a mixing 
the free market the extent these the official 
understate the actual prices, exporters receive a premium and importers } ports of certa 


are taxed 
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ill Apr May June July Aug Sept Oct 


18.00 18.00 1k 00 ( 18.00 18.00 18.00 18.00 18.00 ) JOrFFICIAL R 
40.80 41.95 7 00 19.4 2 42.15 42.40 43.4 16 .¢ +9 


End of Period Gold and 


Exchange Rates 


399 423 CEN AL | 10 
193 18] 166 126 12¢ 12¢ ¢ G 11 
06 242 206 For 12 
74 75 ( r 
Re ed DD f 
147 ‘ 197 - 

164 i4 44 139 AR A Ss. 14 
120 102 13 wi Ar ( & a 
48 29 6 2 22 7 49 is I US 2 15 

f Per Monetary Survey 
26 27 94 Re § .64 34 { ( M ‘ 22 
70.54 74 13 80.92 “4 S684 89.4 ( M ~ ‘ 23 
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INTERNATIONAL FINANCIAL STATISTICS 


Prices and Production 
1956 «++++++++ By Quarters 


2 he 
1937 1950 1951 1952 1953 1954 1955 1956 1957 I it il IV 
60 l ] t 16 100 104 ] t 122 l 141 
108 101 100 109 118 124 128 107 
70 2,311 427 6.7 | 2 7,189 6,757 18,087 1,249 1,4 
i ) 1,218 1 1Y 634 H 
b 197.5 28.4 0 117 14 8.7 20 
g 1 { 7 6 R 7 6 0 
c 187 100 14 f 
d x7 j 71 1 ) hs 
e 102 148 G6 1 104 { 107 
f ORR 2 7 21? ] 1 
g 116 1 100 77 ] 64 
75 7 28 00 61 is is 4 i 
r 
h 29 ~ 100 100 ) ; ) ( ) 8 
both the buying and sell and ntrolled free Percentage Dollar Values Imports Exchange Rates 
Jan/Sept 
1956 195 1958 
the nee of 
various rters pose Fre 
became fi ver th fre riot Ir axe 
pes 
1 \ replaced ; 
the present system the exchange October 27, 195 Gold and Foreign Exchange: The data are limited the holdings 
the CENTRAL BAN} ited the available data for the 
The average effective rates can be derived from tl rati f the trade CK CIAT > ¢ f » on } An ind 
November 1955; some export arger | por n of port ported ’ par . f the Centr Bank’s } y fd ’ the ir 
ange reform; hence, the effective transitior 
ar below the rates that could be expected to result fr th as es 
the syster This explains the average 
The rage rates, apy b to tot tr re a " 
bar 
Exports Imports Exports Imports imat 
2.97 1954 6.58 dollar component 
1952 6.39 09 19 22.34 q . f Argentina as report 
1953 6.39 13 hort-t borrow . 
collect 
follow 
Percentage of Dollar Values of Exports by Exchange Kates r Argenti liar ile 
Official (1501 dollars) minus IMF holdings pesos, i.e., Argentina’s 
Preferential 194 288 21.4 gold subscription minus net The data given this section 
nt re 
Export taxes in per cent ources made ai or re ed from IMF and not the sums that 
of the peso value 11 Argentina may draw 
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Australia INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1956 By Quarters 


1951 1952 1953 195 1955 1956 1957 


Dollars per Australian 
BxAR is 1 ) 9 940§ 2.231 2 2.249 2.230 2.2 2.231 2.248 2.245 2.241 2.228 2.231 
6 95 1958 91 9 92¢ > 9 99 994 > 917 

2.216 2.236 2.236 2.217 2.284 2.282 2.226 2.214 2.2 
Gold and Foreign Villions Dollars 
125 332 1,492 1,134 1,133 835 953 1,321 742 795 785 953 
112 112 117 138 144 107 126 154 164 106 107 
1,022 1,244 995 691 845 588 631 679 845 


13 195 1,261 1,001 759 1,147 93€ 667 1,0 614 605 642 l2 
a 16 ) 45 56 45 71 81 3 76 67 72 
15 12 2 42 30 6 8 f 
Monetary Survey Pounds: Average Weekly 
345 1,252 1,488 1,636 1,649 1,76 1,790 1,691 1,661 1,764 
676 838 1,082 1,158 1,158 1,190 1,116 1,166 1,158 
2 20 104 13 76 124 133 130 116 195 151 130 
722 2,595 2,907 3,039 8,160 3,26 370 
1,25 1,422 1,538 1,582 1,603 1,502 1,603 
2 1,017 1,101 1,138 1,222 1,296 ] 47 l 0 1,363 1,398 1,44 1,472 
ia 82 384 249 279 283 265 29 ) 290 19 20 29 
27 1,213 1,767 1,725 1,792 1,878 2,045 2 3 2,361 024 2,146 ,066 
Vl f P rerage 
563 447 839 418 471 274 287 
103 376 581 439 432 471 541 
159 1,014 1,113 971 949 1,005 940 
296 344 896 403 428 420 
b 42 22 265 288 804 823 342 52 6 0) 7 
259 308 328 847 367 392 400 404 
488 484 296 270 340 260 255 270 
32 32 4 35 6 37 
Deposit Money Banks 
40 87 569 590 383 3880 352 49 21 


489 487 284 296 265 
185 161 309 220 
296 645 802 810 954 
43a 137 1,006 1,134 1,204 1,229 
239 248 255 259 


248 


109 117 118 134 140 148 167 
137 574 620 615 631 650 708 

104 145 167 190 190 


249 803 939 997 1,065 1,132 


282 765 842 896 948 1,010 1,091 1,189 


Population: 6.84 million 1937; 9.6 million 1957. Banks. Foreign Exchange data are net foreign exchange 


which relate mainly Australian import bills Lon 


Exchange Rates: Since 1931 as bought include long-term foreign holdings with an original maturity of 
and sold sterling fixed rates per more million dol 
pound sterling. Before 1939 and since the period and 1950 igh 1953 equent figures 
when the sterling dollar rate was fixe: on-sterling able only tk for June 1954 through 1958 being 83, &3, 69 
have fluctuated rates for those cur- 99, and 1937 Monday ibse- 
cenci Annual averages o I ates for the US dollar and quently, of mor for June r, last Wednesday 
IFS conversion factors dol pound for other 1937 entr ertain minor items for 
Exchange Rates Gold & Foreign 3ANK hi jude all ba n but exclude long-term 
Trade Exchange foreign | lings. The data are ave weekly figures for the last 
Jan /Aug 1939 3 Cpecten alg 2 240 > short-term obligations held for Australian account as reported by all 
Sept Sept banks the US. The data Government and Banks 
19, Dec presur include amounts appr tely corresponding the 
dollar components the data reported from Australian sources. NET 
IMF Australia’s quota (200 dollars) minus IMF 
4 > holdings of Australian pounds, i.e., Australia’s g ibscription rm is 
1957 net drawings. The net IMF position not included the data rep 
fron istralian source 


Gold and Foreign Exchange: OFFICIAL AND BANK HOLDINGS are those 
of the government, the Commonwealth Bank, and the Check-Paying Monetary Survey: A cor lation of the accounts of the Common- 
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1957+ +++++++++By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 


Exchange Rate 
247 2.24 BuYING RATE 
SELLING RATE 


to the 
to to 
to te 
t 
t 
t 


to te 


End of Period Gold and Foreign Exchange 


1,269 1,274 1,214 1,177 1,128 OFFICIAL AND BANKS 
113 116 116 136 140 14 147 150 Gold 11 


lated Data 

ALTH BANK 

as Rep | US ‘ 14 
a 
5 


866 1,028 1.058 1.055 29 
80 75 82 77 7 7 ) DOLLARS 
76 71 77 79 


v i Banks 


Figures 


38 459 472 47] 459 43% 44% 136 $26 411 ; FOREIGN | ASSETS ‘ 20 
1,779 1,650 1,689 1,790 1,815 1,763 1,691 1 , 682 1,687 Lee h CLAIMS ON GOVERNMENT 4 2 
1,126 1,172 1,170 1,190 1,190 1,23 1,270 1,290 CLAIMS PRIVATE SECTOR 

160 142 117 116 148 140 139 UNCLASSII IED ASSETS 23 
3,452 445 3,567 612 OBE 550 947 5 4s issets = Li ilit z 

6Y 6 6 a4 74 i9 74 74 7 78 . Of Which: Currency a 
1,491 1,525 1,558 1,590 1,59 ] 47 1,600 1,629 1,64 1,647 1 ,65 QUASI-MONEY 25 


Related Dat 
BANK DEB 


The Commonwealth Bank 
I87 459 472 471 459 434 445 436 £26 411 FOREIGN ASSE 30 
488 460 481 509 469 478 459 if 477 444 7 GOVERNMENT 5 SECURITIES 31 
411 410 416 411 412 MONETARY LIABILITIES 
73 72 72 77 69 62 69 70 74 72 T a 
338 52 343 345 342 42 44 b 


w 


Deposit Money Banks 
K-PAYING BANKS 


395 $11 413 $21 17 80 6 54 is CASH 40 
74 71 73 80 72 67 71 72 77 7 7 Unrestricted a 
325 313 294 283 271 265 Restricted Deposits 
344 246 250 301 251 235 226 236 248 GOVERNMENT SECURITIES 
922 159 956 163 1,006 1,038 1,050 l l 1,057 CLAIMS ON PRIVATE SECTOR 2 
1,731 1,690 1,692 l, 1,803 1,766 1,731 1,718 l l Ll, Assets = Liabilities Zz 
,292 ,222 1,192 1,261 1,186 1,1 1,157 CURRENT DEPOSITS 
293 298 306 328 327 FIXED DEPOSITS b43 


SAVINGS BANKS 


165 167 CASH 45 
720 719 720 CLAIMS ON GOVERNMENT 46 
293 228 CLAIMS OFFICIAL ENTITIES 
232 239 CLAIMS PRIVATE SECTOR 
53 1,358 l, Assets = Liabilities Zz 


circulation wealth Bank. The Bank considers all deposits with Check-Paying Banks 

alued the and Deposits with Money. Thus data 

term foreig Money nd tot} afor \ ney ‘and Quasi-M. ney. 

months CLAIMS and the Deposits the Savings Banks Savings 
GOVERNMENT 87, 153, 28 Bank Deposits are as of ye ends, alt 1956, other 
and milli 44, and dat the Savings Banks section UNCLASSIFIED 
ry ion at | rovid ¢ ] 


» business in 
foreign 


sla me i tle Ps ai 

therefore neither the con 
New Zeal and and el where, nor their relatively sma 
London are included. (See note 


Bank and Deposit Money Banks plus Treasury coin Divisi still non-central bank activities 
through its Rural Credits, Mortgage Bank, and Industrial Finance 
liabil the Othe the Comm nwealth section data relate 
the its central banking ness only except for when all departments 
are included. The ASSETS are described the note the Mone- 


These data differ from comparable figures published tary Survey heck-Paying Banks and the Commonwealth 


Pound: End Period 
2.232 2.234 2.236 2.248 2.255 2.256 2.254 | | 1 a 
2.219 2.221 2.220 2.234 2.241 2.242 2.241 
Re 
r Last Month of Period Monetary Survey eh 
2,292 2,373 2,274 2,505 2,28 2.496. 2,491 2.23 
Related Data 
TREASURY COIN | 
Figure Last Period 
148 156 166 167 162 165 

715 706 712 723 722 723 
195 199 207 214 220 222 
204 213 215 227 229 
1,271 1,285 1,312 1,344 ,352 
1,198 1,227 1,253 ,267 1,270 
4 

siderable foreign central banks, and government deposits with Check-Paying 
holdir Banks. Related Data Monthly totals (i.e., four week 
Survey the totals four-fifths five week totals) and averages monthly totals 
Union South Africa for discussion accounts banking system with debits current and fixed deposits business, individuals, and 
head offices and branches abroad). Claims the Government also in- foreigners with the Check-Paying Bank See note Monetary Survey 
elude State government cecuritiese and an amount ean ta Te tas na clearing aetatiatica 


Australia 


INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


Trading Bank are required hold with the Com- 
monwealth Bank. The actual balances held banks, within statutory 
maxima, are the discretion the Commonwealth Bank. 1953 
the maximum balances that the Commonwealth Bank could require 
banks maintain these accounts were determined increases 
banks’ assets; beginning April 1953 maximum balances relate changes 
banks’ deposits. These data are entered RESTRICTED 
Special Account requirements did not apply the General Banking 
Division the Commonwealth Bank but the 1952 data include volun- 
tary deposit representing the amount the Division would have been 
required hold had the requirements then applied 1937 data 
refer 1938. 


Deposit Money The Commonwealth 
Trading Bank (prior 1953 the General Banking Division the Com- 
monwealth Bank) and all other Check-Paying Banks. CURRENT DEPOSITS 
are non interest-bearing and current interest bearing deposits reported 
Australian statistics, less inter-bank deposits. SAVINGS BANKS are 
the seven (prior to 1956, five) Savings Banks of which Cx n- 
wealth Savings Bank, controlled the Commonwealth Bank, the 


the 


6r } 1956 +++++++++ By Quarters 
RNMENT BOND iE NG (608 1937-\\-1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 
Per Cent 
60b 3.86: $8.14 3.53 4.34 4.48 4.46 4.52 5.03 5.02 4.74 5.24 5.08 5.07 
1953 =100 
61 58 111 134 101 100 106 116 113 21 116 112 111 115 
125 62 96 118 145 102 100 109 125 128 42 113 22 27 131 
: 63 32 69 85 98 100 99 102 106 107 103 106 107 106 
a 30 64 82 95 100 100 103 106 106 104 107 107 106 
b 7 86 97 106 100 96 102 108 110 104 108 108 112 
1 64 38 68 82 96 100 101 103 108 113 106 108 110 111 
65 29 66 81 95 100 102 105 110 113 107 109 111 111 
66 60 101 103 98 100 106 110 111 112 111 111 111 110 
Millions Pounds 
400 70 160.9 744.5 909.8 754.1 882.6 739.3 780.1 842.6 983.6 153.5 241.6 181.9 265.6 
3 a 656.7 420.9 548.9 366.6 434.3 356.0 354.4 377.1 491.8 71.8 104.7 65.3 135.4 
b 25.9 98.8 106.7 74.2 89.9 54.7 64.7 84.1 62.5 16.0 21.5 23.1 23.4 
c 8.6 26.4 12.0 13.9 15.7 19.0 30.3 28.7 20.6 6.5 7.2 5.6 9.4 
2 71 116.0 629.4 940.3 768.3 577.2 752.0 862.7 764 .6 751.6 203.1 202.9 189.8 168.9 
1953 =100 
} a 69 102 83 97 100 90 104 108 122 89 27 74 140 
b 100 120 125 83 100 76 92 135 98 99 156 142 143 
i c 211 212 88 86 100 124 202 216 160 193 221 166 284 
73 129 81 83 91 100 104 98 96 100 RR 96 101 92 
74 162 124 100 131 147 128 123 137 136 127 112 
75 23 104 125 94 100 2 83 84 88 80 81 &5 96 
c 31 82 88 95 100 100 i 102 97 77 104 87 85 70 
76 26 86 105 105 100 100 103 105 108 105 104 105 109 
Government Finance Millions Pounds: Year Ending June 
(—) SURPLUS 2.6 17.9 60.3 96.5 46.0 42.9 67.1 65.9 119.0 
Revenue . a 86.8 596.6 869.0 1,045.2 1,072.1 1,061.4 1,109.6 1,190.6 1,295.2 
Expenditure b 84.2 578.7 808.7 948.7 1,026.1 1,018.5 1,042.5 1,124.7 1,176.2 
FINANCING 
Net Borrowing: Pounds 113.2 79.0 90.7 82.9 21.4 
Foreign Cy 81b —.8 —4.7 Te 24.1 16.0 17.9 24.7 24.7 6.3 
Dest: Pound 84a197.4 1,490.9 1,427.3 1,313.3 1,278.5 1,198.1 1,106.6 1,020.9 895.4 
Dest: Foreign Currency 84b115.5 116.64 118.4 141.8 158.2 175.9 226.5 
Related Data 
Dest STATE GOVERNMENTS 
Australian Pound 85a459 .6 750.1 893.6 1,081.6 1,230.4 1,379.0 1,515.5 1,651.2 1,822.4 
Foreign Currency 85b522.1 435.2 417.5 416.8 414.9 408.7 408.8 410.8 377.5 
Dest LocaL OTHER 
Australian Pound 86a124.3 332.9 484.2 563.1 643.7 
Foreign Currency 86b 36.4 24.9 25.0 24.7 24.3 25. 24.9 
Privately Held 1,734 1,679 1,654 1,700 1,716 1,720 1,715 
Insurance Companies 209 198 204 212 211 216 208 
Other Private Holders b 1,525 1,481 1,450 1,488 1,50 1,507 1,507 
National Income Millions Pounds: Year Ending June 
NATIONAL INCOME 2,259 3,072 3,793 4,051 
Gross NATIONAL 2,670 800 4,150 4,483 4,829 211 
Export Surplus 92a 201 250 229 
Government Deficit 92b 179 116 139 
Private Investment 92c 113 580 803 1,112 517 823 1,047 1,093 
Private Consumption 678 1,697 2,060 2,429 2,573 560 
Government Revenue 94 179 5 833 1,058 1,058 1,109 1,170 1,253 1,400 
Less: Foreign Aid, etc. 96 13 l 4 5 } 4 4 | 
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Interest, Prices, Production: The Commonwealth Bank does not 
quote rediscount rate. Short and long-term Government Bond Yields 
are quoted indications domestic rates interest. Data are theo- 
retical yields two and twelve year bonds, read from calculated sched- 
ule all issues taxable current rates and maturing five 
years less, for the first, and from ten fifteen years, for the second. 
Quotations are for the last Wednesday the month; quarterly and 
annual data are averages the monthly data. For 1937 data are aver- 
age yields maturity all bonds maturing five years less, and 
ten years or more. SHARE PRICES: Averages of daily Sydney quotations. 
Unweighted arithmetic averages price relatives individual shares, 
The index 

Industrial Share Prices refers important manufacturing and distribut- 
ing companies largely New South Wales; the Pastoral index refers 
companies buying and supplying wool growers. PRICES: Mainly 
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118 119 125 122 127 
136 142 151 140 138 l 
107 107 108 104 O4 104 
106 104 109 104 104 
112 113 113 114 
113 114 114 

Millions of Pour 

149.3 133.8 128.0 9 
21.6 13.7 13.1 14.2 . l 
8.3 2.5 6 4 


258 7 230 4 
94 If 104 102 91 

9? 44 79 
96 ) b4 
70 7 ‘ 

106 07 0G 109 ’ 


Exports include re-exports; imports include direct 
plus entries into customs warehouses. The data 
inconsistent In time with the export values in that the 
time sale rather than export 
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prices through the inclusion imports. The port cor 
wage for men manufacturing 
International Trade: data Export 
adjusted to include sma ints of silver, e.g 
Exports 

1955 1956 195 


This q ialification is 

the woo! sales season overlaps the calendar year. The 
commodities (not including gold) mostly priced 

exports from July 1938 Goods and Services 

through June 1936: per cent; wheat per cent, butter per 
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Exchange Rate 


1951 1952 1953 1954 
21.36 21.36 21.36) 
Gold and Foreign Exchange 
106 152 320 412 
564 1004 268 350 
Monetary Survey 
6.37 6.82 
22 10.67 15.24 17 22 20.85 25.94 
4.64 4.30 
38.92 46.74 
13.94 16.72 18.26 22.84 
2.07 6.22 7.82 8.79 10.25 12.39 
23," _— = 25 2.20 2.2 3.31 6.01 7.54 
26a 
26b 1.94 
1.96 1.68 
2 6.51 6.75 
29 1.41 35.55 
7.06 9.67 
2.23 
5.34 5.24 
15.14 17.16 
12.79 15.44 
2.00 2.77 
6.09 7.67 8.59 9.97 11.69 
10.47 12.25 
2.31 3.19 
1.96 1.68 
Deposit Money Banks 
1.63 1.87 
7.68 12.98 15.52 18.14 
22.28 26.45 
43a 5.4 6.61 6.57 8.56 11.51 
6.56 7.16 
45 3.00 3.51 4.25 5.33 7.81 
1.80 2.29 2.89 3.53 4.36 
1.62 1.65 2.45 4.67 5.59 
Interest, Prices, Production 
15 7 7 60 3.50 3.50 5.00 6.00 4.00 3.50 
100 100 153 
71 95 106 100 105 
70 &G¢ 101 100 103 
101 103 101 100 104 
6,510 9,635 10,797 13,187 15,851 
9,209 14,027 13,959 13,269 16,987 
111 115 110 100 132 


1956 
26.00 
406 
335 
296 
294 
12 

3 
10.48 
5.67 
33. 52 
55.45 
29.71 
14.34 
12.93 
2.08 
1.17 
8 66 
43.62 
10.48 
7.19 
19.98 
17.26 
2.50 
13.55 
30 
14.26 
3.00 
1.17 

2 OR 
2.35 
3.08 
21.50 
29.80 
10.23 
3.33 
12.02 
5.14 
9.60 
315 
110 
108 
119 
138 
114 


1956 


26.00 26.00 


510 349 
103 
407 278 
349 252 
347 250 
12 12 
11 
13.24 8.98 
6.13 5.42 
37.89 
6.21 4.92 
63 .47 49.85 
32.10 27.71 
54 13.08 
16.60 11.12 
1.95 1.98 
1.06 1.39 
10.83 7.12 
) 
13.24 8.98 
1.88 1.99 
6.36 5.91 
21.95 17.06 
18.99 14.31 
3.23 1.05 
14.57 12.33 
94 54 
40 12.88 


2.46 1.07 
3.54 3.08 
20.07 
31.74 26.26 
11.01 9.69 
4.26 2.89 
8.34 7.48 
15.05 10.45 
5.56 4.93 
12.33 8.22 
5.00 5.00 
290 300 
114 108 
112 107 
124 114 
146 131 
114 112 

442 4,947 
185 148 
223 179 
105 102 


Quarters 


Schillings per Dollar: 
26.00 26.00 26.00 


Millions Dollars: 


361 407 406 
290 336 335 
247 277 296 
244 274 294 


Billions Schillings: 


10.49 10.48 
5.42 5.48 5.67 
31.61 32.78 33.52 
5.60 5.72 5.78 
54.47 55.45 
28.56 29.24 29.71 
13.61 13.67 14.34 
11.88 12.62 2.93 
| .90 
1.99 2.04 2.08 
1.39 1.35 1.17 
7.65 8.45 8.66 
41.61 44.01 49.09 
Billions Schillings: 
10.49 10.48 
2.36 1.92 2.12 
6.49 6.05 7.19 
18.33 18.66 19.98 
15.49 15.80 17.2 
1.80 1.78 2.5 
12.83 12.89 13.55 
13.44 13.51 14.26 


3 3 
2.04 
1.39 


1.99 


Billions Schillings: 


1.76 1.58 2.35 
2.68 3.14 3.08 
20.65 21.23 21.50 
27.45 28.29 29.80 
9.74 10.17 10.23 
3.08 3.28 3.33 
8.04 7.95 8.85 
Billions 
10.96 11.55 12.02 
5.20 5.39 5.14 
8.81 9.33 9.60 
Per Cent 

5.00 5.00 5.00 

310 316 335 
109 111 112 
107 108 
114 122 126 


139 139 143 
113 115 115 


Millions Schillings 


5,427 5,708 


6,211 6,363 6,931 
1953 =100 
154 161 179 


191 
108 


198 
108 


212 
102 


2 
— 
1957 
26.0 
61 
: 9 
26 
259 
12 
wig 
5.67 
5.67 
29.58 
98 
28.61 
13.34 
10.0 
). 0¢ 
0 
.59 
1.35 
6.42 
41.32 
I 
~ 
3.59 
2.15 
3.12 
19.45 
5. 79 
9 
1 
Rs 4 7 
4.79 
105 
33 
136 
102 198 
94 r+ 
j 94 105 
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1957 +++++++++ By Quarters 1958 195Re Ry Months : 

Apr May June July Aug Sept Oct 
End of Period ay 
26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 f ) f Exchange Rate 
End Period Gold and Foreign Exchange 

403 510 511 507 513 603 NATIONAL BANK 

78 80 87 103 103 103 lf lf 107 ] 13¢ 14 Gold il 

17 449 ) i 63 7 11% D RS RE TED BY US 4 13 
16 347 53 0) l f f Austr G t and Ba a 
12 12 12 12 | l 12 12 Net IMF I Tl ‘ 14 
Monetary Survey 
12.97 13.24 13.27 13.17 14.41 15.64 lf 6.4 EIGN A 
6.1 6 6.64 6.7 7 18 ( IMS un G ERNMENT 
6.79 17 .&9 19 38 + 56 is 4 ( PRIVATE S T 
6.34 6.21 .O7 7.4 7.44 7. Us \ 
14.7 6 15.4 l l 2 6.18 
79 16.60 18.46 18.97 19.12 19.46 ) Q 3 
1.98 1.95 1.9] 1.90 1.91 V2 2 ( Y a b26 
4] 1.06 1.05 1.09 } { ( NDS 27 
11.04 10.83 11.60 ] 26 1.43 64 14 1! UN T 28 
End of Period National Bank 
10.46 11.26 12.97 13.24 13.27 13.17 13.31 13.59 14.41 15.64 16.09 6.46 FOREIGN ASSETS 30 
1.74 1.70 1.69 1.88 1.69 1.69 1.69 Pe 1.70 1.52 1.52 1.5 CLAIMS ON GOVERNMENT 3 | 
§ 60 RG 5 68 Ax 6.01 ) 7 { 14 ( IMS ON BANKS 32 
16.20 17 .2¢ 18.06 18.99 18.09 18.04 18.39 18.83 9.42 20.42 2 84. MONETARY LIA T 33 <% 
1.76 ».10 4.00 3.23 2.58 2.43 2.67 2.87 4.26 T Banks a 
18.26 13.88 13.7 14.57 14.22 14.27 14.43 14.89 15.14 15.02 14.7 Private Sector b 
17 15 28 ) 12 2 Foreign Bar 
1.02 1.13 97 1.02 1.02 99 4 85 1.02 78 Government d 
13.91 14.64 14.48 15 15.02 15.09 15.17 15.69 6.04 15.86 f ] , In: Notes y 
2.29 2.62 3.59 3.07 2 4 14 7 4.56 1.89 Depos z 
1.11 82 91 1.06 1.05 1.12 1.09 1 . Of 1.10 NTE T FuN 34 
D 
45 l 60 71 77 82 86 47 RY COIN 35 
2.04 2.04 1.98 1.98 1.9 1.90 1.9] 1.92 ‘1 1.92 2 URY LOANS TO BANKS 4 36 
Deposit Money Banks 
End JOINT STOCK PRIVATE BANKS 
1.65 2.04 2.46 1.74 1.76 1.91 1.86 a3 2.57 ( i 40 
3.2 3. 58 3. 54 90 1.13 1.20 4.37 4.32 1.7 41 
21.58 22.84 23.47 23.36 21.48 21.69 21.53 21.90 
29.18 ).79 1.74 1.8 2.02 ).34 ).97 2. 0€ z 
19.04 10.77 11.0] 10.77 10.9 10.96 11.21 07 11.64 11.88 a43 
8.45 }. 1.26 1.71 1.78 4.81 4.92 O4 5.12 7 b4: 
2.51 50 8 34 7.66 7.67 6.07 6.20 6 9 ¢ 44 
End of Period i 
13.34 13.98 1.46 0 ‘} 6.20 16.57 16.79 6.92 17.26 17.37 45 
5.88 5 6) 5 0? 6.20 6.24 6.27 6 40 16 
10.27 11. Of 11.86 12.33 13.7 14.19 1.30 14.54 14.8 ] x 15.24 17 
Per Cent 
5.00 00 5.00 00 oo ) oo 60 
1958 ) 

312 287 284 277 259 251 253 255 256 

113 11 117 112 111 110 110 111 111 110 110 ] ES 52 

112 112 113 11 1] 112 112 115 114 114 114 ll ; 63 

113 121 127 134 121 120 3 14 14 132 64 

136 148 146 153 1 15 146 15 l l4l N 65 

113 113 115 116 ] 1] 113 113 113 11 66 


niernational Trade 


6,023 6.381 6.432 606 84 1 14 1,93 1.97 046 } S a 7 
1953 =100 
177 184 186 193 170 177 168 179 188 
104 106 105 105 102 103 103 102 
101 97 QR 97 93 9] 49 2 9] ‘ 75 
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Austria 


INTERNATIONAL FINANCIAL STATISTICS 


Government Finance 

SURPLUS DEFICIT 
Revenue 
Expenditure 

FINANCING 


—1.14 
7.10 


8.24 


Net Borrowing 1.99 1.10 
Finance from Aid 1.04 1.07 1.42 
Treas. Depo sit. Functionss 2.07 1.24 
Use of Cash Balances 84 A 18 11 — 


National Income 

NATIONAL INCOME 

NATIONAL PRODUCT 
Export Surplus 


9.6 66.4 76. 
92a 4.1 


or 


Population: 6.8 million 1937; 7.0 million 


Exchange Rates: Rates for the dollar are tratively set, with 
par 26.00 and buying and selling rates 25.95 and 26.05 (prior 
January 1957 and 26.08) schillings per dollar. Rates for the 
currencies gium, Denmark, France, Germany, Italy, the Nether- 
lands, and, and the are free fluctuate 
within limit proximately per cent either side par 


From October 1950 May 1953, two official rates exchange 


had been effect: 21.36 schillings per dollar for trade transactions 
and 26.00 sch per dollar for non-trade transactions. Exporters 
certai goods, were required surrender exch ange the 


were pe srmitted to utilize the balance for the import of designat n- 

essential goods sell such balances other importers. The 

retained proceeds, and the prices which sold, were controlled 

exch authorities that the effect ive rate for any export trans 

for this special treatment did not exceed 26. 
Limited barter transactions were also perm 


schilling rate only specified portions (from per cent), and 
te d , 


itted 


From January 29, 1950 October the retention system for ex- 
ports was effect but there were also three classes rates for imports 


(in schillings per dollar): 14.40 for essential imports, 21.86 for 
essential imports, and 26.00 for non-essential imports 

From November 25, 1949 January 29, 1950, exporters 
cent their exchange proceeds the rate 14.40 lling 


dollar, and were permitted retain the rem per cer 


for their own import needs maining 
the National Bank or to an authorized fore ange deale 


schillings per dollar. Imports were con 
that prevailed from January October 


Prior November 1949 the nominal offic cial rate had 
schillings per dollar but most tions were conduct 
considerably higher. Exporters sold designated 
the official rate and only importers essentia 
obtain exchange this rate. rtion exchange 


The 


exporters varied from per cent and was used porters’ 
own authorized import payment needs sold premi rates 
importers who required exchange but who had not received allocation 


the official rate. con trade was conducted 


barter basis 

rate schillings per dollar was estat 
the time the Allied Occupation and 
e in October 1946 


siderable 


st lished for m 


urposes only 


mercial rat 


if adopted 


Implicit rates derived from the trade data compiled schillings and 
‘ q ler 
ma are Imports 
including afd 
per Gouar 
8.0 
1049 1.8 10.8 
19.8 
1.2 21.5 
1952 1.8 21.4 
1968 4.6 24.8 
6.0 
IFS conversion for gold: 24.70 schillings per dollar from 
1953 through December 1956 and 25.77 ngs thereafter; foreign 
exchange data from 1953 date: 26.00 schil per 


Gold and Foreign Exchange: GOLD data for 1950 and are 
estimates the Board Governors the Federal Reserve Syster 
FOREIGN EXCHANGE entries for 1950 through are estimates made 
from the sum dollar reported banks and Austria’ 
hort-terr al gatior held for Austriar 1 nt repor it 


Private Investment 7.9 12.9 

Government Revenue 14.6 20.1 25.1 


Quarters 


Billions Schillings 


19.35 21.28 
22.39 


87.5 100.4 110.6 121.8 


2.6 20.9 20) .¢ 
59.0 65.6 70.4 r 

29.4 32.6 9 
12 14.3 4 17.¢€ 


The data Government and Banks presumably 
ints equal the dollar con 
eported fror riar Net IMI 
subscription plus repurcha subscription int 
POSITION ires the extended received from 


Monetary consolidation the accounts the National ank, 
the Deposit Banks, and Treasur circulation Post-war 
-1946 Gern bank the release 
nterpart funds their pre-1946 
Germany, Austrian not ance sheets 
the war. the sheet 
The Joint off 


these German asset 
rem substantial. 
UNCLASSIFIED 
deposits and loans. 


and reported liabiliti 


of German 
the reporting 
included IFS 
ssets are included 
sheets report only 
igs Bank reported assets 


CLASSIFIED ASSETS 


lance st 


ised to finance 
unting rcial Bank Rec 
have been made the National Bank 


Rec 


structi 


n- 


appear the balance sheet the borrowing bank. IFS the redis- 

National Bank Secti nas AIMS BANKS Central Bank 
financed Fund releases occasion four balance 


sheet entries: Banks and Monetary Liabilities 
and deposits and Claims the Govern- 
ment the Treasury occasion only two entries 
the National books decrease Fund 
rediscounts reported under Related the ional Bank 
section and under the caption CREDIT FROM TREASURY the liability 

the Monetar See note Monet Survey and 
G vernment Fir y n ur for n n lending ’ ( in 
terr rt four r r Torer rrar 


converted 


ber from those reported the Gold and 
section that date the Bank excluded 

received from the Tripartite 

tituti netary gold. CLAIMS GOVERN- 


levels of 


Government and include amounts 
Prior the end 1954 the 
the sum the entries the 
vate Bank sections the amount 


relate claims all 
Treasury 


equivalent 


RD, these accounts were 
Miscellaneous Assets rather than 
Government. With entry into force the National 


the balance sheet item 
deduction various items, 

CLAIMS PRIV SECTOR 
Claims on, and liabilities to, 
he Private Sector 


new statute 
and uncoi 


| 8 


— 
1.47 
63.2 illions of 
I pt of Sch 05 
0 
1957 
7 
Dar 
r 
Net 
IMF 
ind not it reé 
istria availabl 
y dr 
but 
t iter is Bank | 
Stoc] ns ann hol 
rer k and 1eeded 
rti as nce b ank 
1 at P to is I incl en 
) at the at 26.0 | I S aid neluded ir 
been 
je able t 
is retai to 
tained 
¥ 
F 
he Nat N ASSE 
1 nk’s t 
rs in tl ance } and f 
ign 
1d For are hange 
all 
Stoc} xce 
= s used t schil ir in nboer 
clude al! reduc iw valu ed g 
ies ‘ mu le all | uce C lue of i re 
ities ¢ 1 tr n 
are includ Savir rnn 


This serie 


of the G 
September 


mortgage 


whi 


National 


transitiona 
19 a ( 
for reler 

for re net 


the end 


aiso in 


Interest 


T 
per cent 
Dee 
a 


the Private Sect 
the Checking De; 
liffer 


Bank include 


vernr 


Bank: 
law 


AIMS 


Deposit Mone y 


International 
including foreign aid imports, with expor 
ling prices received exporters 
ents imports 
Owing 


MONEY comprises 
an 


QUASI-MONEY compri 
Banks. GOVERNMENT 


Re-esta 


Trade: 


e Monetary Liab 


the Private 


JEPOSITS Ir 


st Office S 


rts 


Banks: The JOINT STOCK A 


paid 
lume and price 
f exchange 


the first « 


lexes ¢ 


ad 
Austria 
ynal Bank to foreigr I ‘ rt 
reulation and x me 
N ne Bar r r r 
Jar nee the f por y ex M 
ational Bar from Austriar 
1950 1951 1952 1953 1954 
Dep l ‘ione 
4 sin 9 4 269 6.987 
cic nd unt 1 on ga a 2 2 473 
ide x ts 454 610 
Bar are 4 6 6 653 
BANI 2 
te ¢ x 39 
ar t ye 
The \ ime ir x f{« rt | r re | re xes witb 
1937 weights I rice xes are P r r the 
form, by a scl value of trade nd t f a Price exes of 
4s passed in ex rt nd } et i fr the 
nt 1 ) 1951 19 4 
Pr 
1G 
ent he trade « r the rs except 
export eginning 19 inr exports to the USSR I 
he P + OfRes ¥ Z i r r 
1954 i9 1956 1957 
(,oods and Services 69 4 118 6 1 5 29 
28.4 
T ‘ ~ 
Private Donations 
Private Capital 16.1 19 7.6 26.4 
Official Donations 18.2 11.7 14 42.5 
Official and Bank Capital 112.7 4 62 62.7 
it 
Bar 
} 7 24.2 6 
Net Errors and Omissions 41.2 78.0 39.5 49.3 
Government Finance: Data represent cash transa the central 
r rovernment Por the Mir tr Binary hit recor i for TFS 
} 4 pr rr y 
4 
4.6 reign excl t finar H 
rth rs reig gral } nr ter i} 1 
th rs progr y na irrer pro- 
f US government 
yned nt us | n pr ater 
Pr 1 Us In A ria. 
ry S al r I) } ng 
} not it } r 
f } ng f rey Centr Bar 


National Income: The data are assembled to show the relationship 

other data. For this 
the first 
lus, the 
lus 


Detween tl! 


customs 
valued 


nercial recipi- 


export su 


Export 


stent net factor incom 
1949 balance goods 
at their reign r ments Governmen A 


GNP total. These are 
transfer payments 
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Foreign Banks, Treasury coin 
with Depo 
from that published the Nationa 
Money, Government deposits the 
nent, local government government age 
1955, Allied Agencie UNCLASSIFIED LIA 
» monthly tota and average f monthiv 
at Dey | B 
1945; new National Bank statut 
mags ON BANKS are mail! Counterpart Fur 
Related Data. TREASURY LOAN Beginr 
part Funds have been lent Pr to bar } +} I 
red ints reconstruction See note Monet 
the Systen Whil 
deposit syster the Post Office Savings Banh 
largest gir ystem and its demand deposits 
: savings deposits. These classe f banks do not a int 
deposits since the demand deposits Savings Banks, 
their savings deposits, amount about per cent 
Office Savings System, but may presumed 
used the Government Hence, CLAIMS 
amount equal to the deposit f the Post Office § 
CLAIMS PRIVATE SECTOR include amounts 
tional Bank and the Treasury Liabilities incl 
sheet total, plus amounts rediscounted with the Nation 
and inter-bank claims and contr 
BANKS: These are the Savings Banks, Mortgage Bar 
operative Cre lit Institut y } r differer e het wee 
and Monetary Survey 
See note on National Bank abo. LD i 
rr 1 been relativ The Nat 
ad mir m pat ner cent 
the int Rate) one per 
+} line 14758 hee ent hangs 
ept 
6.0 June 4 
SHARE are middle nth quotations Vien 
annual data are averages the monthly data. The dat 
arithmetic averages price relatives shares 
enterprises; from 1954, shares nationalized enter 
replaced shares private enterprises. Original base 
The Wholesale Price index weighted 
domestically consumed 1926, i.e., the weights refer 
goods domestically produced for domestic consumpt 
limited foodstuffs and industrial raw materials. 
index excludes rent. The index Wages refers 
manufacturing; prior 1953 hourly earnings Entry for 1937 
data are ata pu 
ire consi 
nece ary to have data in dollars and « xport valued 
exchange receipt prices and imports valued their foreign exchange Transfer Payments are subtracted reach 
landed cost prices as well as data in schillings. Owing to the large size of interest on government debt, subsidies, and « ; 
aid imports necessary have data both including and excluding the government 


m-Luxembou INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


\ 1956 +++++++++ By Quarters 

1937-\\195 1951 1952 1953 1954 1955 1956 1957 I Il ill IV 

Franes per Dollar: 
29.48, 50.02 50.40 49.87 50.00 49.96 50.22 50.02 49.88 49.77 
Gold and Foreign Exchange Millions Dollars: 
827 733 1,019 1,143 1,132 1,180 1,185 1,185 1,143 
: il 826 587 704 776 929 925 915 953 952 972 925 
; 12 l 146 326 291 198 218 216 227 233 213 218 
140 147 129 104 111 130 146 130 
128 135 130 100 108 117 130 124 105 117 117 

16 57 57 57 57 57 57 57 7 57 57 57 57 

\ ! 1 }17 - 304 249 229 174 183 197 137 194 203 201 197 
Monetary Survey Billions 

2 106.4 108.0 116.9 22 .0 123.0 126.0 129.5 128.6 125.4 l 28.3 129.5 

22 33.2 36.2 36.5 38.7 41.7 44.4 49.0 Be 43.4 1 45.1 49 .( 
2 1.9 -1.5 2.9 3.3 2.0 3.5 3.5 

60 z 175.5 191.9 202 .3 209.8 215.9 228.4 235.4 237 .6 228.2 233.2 233.3 235.4 
24 156.1 168.5 174.5 180.3 183.6 192.7 198.9 198.4 191.0 195.1 196.0 198.9 

a 92.3 99.1 102 105.9 106.7 110.7 114.4 115.5 109.5 111.4 112.8 114.4 

25 14.5 16.5 20 22.1 23.: 25.8 25.5 6.6 26.9 27.3 26.2 25.5 

26 3 6 1.9 2.9 3.8 4.3 4.9 4.0 4.1 4.2 4.3 

28 12.5 32.8 34.8 40.7 45.5 49.5 52.4 56.1 60.1 53.6 3.9 4.7 56. 

29 1.6 1 1.8 1.7 1.8 1.9 2.0 2.1 1.9 2.2 1.9 op 


30 22.4 36.7 51.0 51.5 53.3 51.6 7.2 6.6 59.0 59.3 57.2 
31 i 2.8 44.6 45.8 46.6 46.1 47.8 45.4 44.9 45.9 47.8 
32 8 10.9 8.9 9.2 8.3 9.5 11 14.4 3.9 4.2 11.4 
Zz 99.1 111.1 112.9 112.1 111.1 20.3 123.3 110.6 114.8 120.3 
33 25.4 91.8 98.3 101.4 104.9 105.6 3 117.0 106.9 108.4 114.3 
88.6 95.0 97.8 101.6 102.7 112.7 105.0 106.6 111.5 
35 3.9 3.2 3.4 3.6 3.3 2.9 2 4.3 1.2 bat 2.8 
a 2.4 1.8 2.4 2.0 2.5) 
c 1.0 7 7 6 eo 6 9 4 3 4 6 
36 1.3 5 5 9 1.0 2 y 2 2 3 2 


4.7 


Billions of Frances: 


a 
x 
on 
© 


2.9 3.4 4.2 4.6 5.0 5.7 4.5 3.0 2.9 5.6 
3.9 34.9 39.0 2.4 43.8 46.5 49.7 0.7 53.2 
12.4 21.6 25.2 27.4 29.2 30.3 36.1 37.5 36.8 36.3 36.7 

24.9 65.8 76.6 85.7 87.8 90.4 106.5 104.3 104.1 104.4 104.0 106.5 
16.3 41.9 46.7 49.9 52.3 60.9 57.4 58.9 59.6 60.9 
12.1 14.4 17.1 20.0 21.2 22.3 23.2 23.2 22.4 21.2 
1.0 3.8 4.3 4.9 4.0 4.1 4.2 4.3 
1.2 5.6 4.8 3.5 6.1 5.9 3.3 4.0 6.1 
4.3 4.8 4.9 5.1 6.0 6.4 6.2 6.3 6.4 

3.0 17.6 18.2 18.0 19.9 20.6 21.0 21.9 22.4 21.0 21.9 
1.6 1.6 1.9 1.6 1.4 1.3 1.5 1.5 1.4 
3.8 5.0 7.2 8.4 8.9 9.2 11.2 12.2 9.6 11.2 12.1 11.2 
6.9 8.0 10.9 11.7 12.0 12.1 13.9 15.1 12.4 13.8 14.7 13.9 
53a 1.4 3.5 4.2 4.1 4.4 4.6 4.6 4.8 5.2 4.6 
13.8 4.2 5.7 6.3 7.0 8.2 7.3 7.5 7.8 8.1 


1957 1958 


4+ 54 1.1 1.0 | 8 .8 1.0 1.0 1.0 | 1.1 1.2 
ion: 8.6 million i 22-99 million in 1957 } 1S dol Ss i 
Population: 8.6 million in 1938; 9.2 million in 1957. Averages of the exchange rate for the US dollar and /FS conversion 
factors Belgian per dollar 
Exchange Rates: Since November 1949 the rate the Belgian franc IFS Conversion Forei 
for the dollar has been free fluctuate within limits per cent Trade 
either side the par value 50.00 francs per dollar. Rates quoted 1937 29.6 29.5 
refer midpoint rates; buying and selling rates are .10 francs below 29.59 Oct 1944-Sept 43.8 
and above this rate. Administrative rates for most other currencies 29.68 Thereafter 
were also discontinued various dates 1949, 1950, 1951 and now 
fluctuate within limits approximately per cent either side Sept 21, 31, 1949 49.99 Through July 1950 for gold 
par. For few currencies rates are set administratively. 50.21 
50.34 
Dak 60.29 
The Luxembourg franc par with the Belgian franc. Prior 49.96 
September 1944 one Luxembourg franc was equal 1.25 Belgian 
francs. The 1937 figure refers the Belgian franc rate; the corres- 
ponding rate for Luxembourg was 23.58. 
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Apr May June 


1958 


1957 By Quarters 


End Period 


0.10 0.02 49.90 49.87 49.87 
End Period 
1,062 1,035 1,132 1,214 1,259 1,355 
848 842 874 915 998 1,028 1,099 1,143 
214 220 161 216 216 231 222 212 
146 
141 119 132 130 110 118 114 109 
‘ 16 
57 7 7 7 7 7 7 7 
187 171 143 137 148 152 158 162 
50.4 51.5 49.3 55.9 60.0 66.8 
188.9 133.4 129.7 128 .6 128.7 35.3 
50.1 50.9 51.0 52.7 49.2 16.7 
1.4 2.8 2.5 6 ee 
285.8 237.6 238.5 247.7 
198.2 201.9 194.4 198.4 197.0 200.9 203.4 206.1 
113.6 113.9 114.4 114 
26.6 25.2 26.0 
4.4 4.4 4.5 4.9 5.3 5.4 
6.6 7.6 7.8 
57.6 57.8 58.7 60.1 61.2 61.4 61.6 61.9 
End Period 
51.8 6.6 60.7 66.1 67.7 
48.8 46.1 46.8 45.4 5.7 45.2 44.1 
9.3 11.9 12.5 14.4 Tia 6.8 5.9 ‘.2 
110.9 111.0 110.7 117.0 112.2 115.0 114.6 115.2 
109.4 109.6 109.5 112.7 113.1 112.1 113.0 
1.5 1.4 1.2 4.3 2.0 
1.1 1.0 2.1 1.8 
4 4 3 9 4 5 4 4 
2 e 2 2 2 2 2 
4.5 4.6 4.6 4.7 4.7 4.7 4.7 
End Period 
4.6 3.3 3.1 5.9 4.3 3.0 3.1 
56.1 55.8 2.5 55.3 6.4 
7.9 36.4 37.2 38.4 40.3 40.2 
102.1 104.8 108.4 109.5 109.3 
61.1 58.8 59.1 61.0 61.4 
22.3 20.7 20.8 22.3 24.5 24.7 24.0 24.2 
4.4 4.4 4.5 4.9 5.3 5.4 5.6 5.8 
6.4 4.0 3.4 2.0 2.4 
6.5 6.9 7.0 Tal 7.0 Te 7.2 7.4 
21.5 23.0 21.4 22.4 22.2 23.7 23.1 


1.6 1.4 1.4 1.3 1.3 1.3 1.3 1.4 
12.5 13.0 12.2 12.3 12.1 12.4 13.0 
14.8 15.0 15.5 15.1 15.0 14.6 14.9 15.5 
4.6 4.5 4.4 5.0 4.5 4.4 4.2 
8.4 8.5 8.5 8.2 8.4 8.3 8.3 
1.1 1.0 1.0 1.0 = 9 4 9 


Gold and Foreign Exchange: Gold inclu Treasury holdings 
amounting to 68 milli n US dollars in 1937. Monthly data refer to the last 
Thursday the month; data for 1937 refer December 25. 
REPORTED are deposits and short-term obligations held for 
Belgium and Luxembourg accounts reported all banks the 
for Belgium and banks the New York Federal Reserve District 
for Luxembourg. The data holdings Government and Banks pre- 
sumably include amounts approximately equal the dollar com- 

onents the data reported from Belgian sources. Net IMF 

OSITION: the sum Belgium’s and Luxembourg’s separate quotas 
(225 and million dollars) minus IMF holdings francs, i.e., their 
gold subscription minus their net drawings. EPU Position 
measures credit extended to EPU. Data include the special credit granted 
1952 (50 million dollars); these were repaid June 1957. Belgium and 
Luxembourg are joint members EPU. Foreign exchange data from 
sources include credits EPU, but not the Net IMF Position 


Months 


July Aug Sept Oct 
49.88 49 87 19 Exchange Rate 
Gold and Foreign Exchange 
1,406 NATIONAL BANK BELGIUM 
82 1,213 1 ,228 Esa Gold 
199 193 197 Foreign Exchange 
Data from Other Sources 
100 157 Belgium 
6 113 f Government and Banks 
Luxembourg 
153 154 154 Net EPU 
Monetary Survey: Belgium 
ASSETS 
IMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Aasets = Liabilities 
206.7 MONEY 
120.2 Which: Currer 
QUASI-MONEY 
6.0 6.2 BONDS 26 
UNCLASSIFIED LIABILITIES 
Related Data 
2.0 1.8 TURNOVER COEFFICIENT 
Bank 
124.2 121.5 120.0 121.9 Assets = Liabilities z 
118.9 116.6 116.2 116.9 MONETARY LIABILITIES 
117.4 115.0 113 115.2 Notes 
1.2 
4 
Related Data 
4.8 TREASURY CURRENCY 
Commercial Banks 
4 CASH 40 
6.4 6.7 CLAIMS GOVERNMENT 
108.7 109.1 Assets = Liabilities z= 
6.0 6.2 BONDS 
2.4 FOREIGN LIABILITIES (NET) 
7.6 7.6 CAPITAL ACCOUNTS 
Related Data 
24.1 Post Checking Deposits 
Related Institutions: Lurembourg 
COMMERCIAL BANKS 
1.4 1.4 1.4 CLAIMS GOVERNMENT 
13.3 13.3 CLAIMS PRIVATE SECTOR 
15.8 6.0 15.8 Liabilities 


TIME AND SAVINGS b53 


Related Data 


1.0 Post Checking Deposits 
The IMF and EPU entries available IMF 
EPU and not the sums the countries may 


Monetary Survey: Data relate Belgium only and are consolidation 
the accounts the National Bank, the Commercial Banks, the Postal 
Checking System, and the Treasury currency issue, well the 
Communal Credit and the National Fund for Credit Trade and 
Industry, for which separate sections are not shown below. Consequently 
the data can not directly reconciled with those the sections below. 
The data are those the Nati Bank table Balance 
Documentation Data for Luxembourg banks are excluded from the 
Survey and reported under Related Institutions. FOREIGN ASSETS 
comprise the net holdings the monetary sector including, far 


possible, net claims and liabilities foreigners expressed domestic 


currency. Some foreign holdings Belgian francs are, however, included 


; ie 
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INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


j 1956 +++++++++ By Quarters 


Per Cent 
3.00 3.60 


1.31 
4.18 4.29 


1953 =100 

162 158 

161 156 

161 160 

1953 =100 

101 103 105 
101 104 105 
106 115 119 
116 116 126 
108 106 120 
100 105 105 


101 101 103 
116 124 129 
107 115 107 
Billions Franes 
37.3 40.5 
39.3 45.2 
1953 =100 
100 127 133 131 
100 22 l 1! 125 143 
120 102 104 


Governnlent Finance 


ecr 


National Income: Belgium 


NATIONAL INCOME 

Gross NATIONAL PRODUCT 
Export Surplus 
Gov't Deficit Surplus 
Private Investment 
Private Consumption 
Government Revenue 
Less: Transfer Payments 


National Income: 

NATIONAL INCOME 

Gross NATIONAL PRODUCT 
Export Surplus 
Deficit Surplus (—) 96b 
Private Investment 
Private Consumption 
Government Revenue 
Less: Transfer Payments 


Changes the 
The data 
Bulletin 


ne 


Money and Quasi-Money. CLAIMS GOVERNMENT inclu 
Claims Loca! Authorities. The data are the 
the Bulletin table Money Sup 
Deposits the Private Sector are included, 
deposits, QUASI-MONEY. Between 1951 and June 1954 exporters’ 
blocked balances the National Bank, representing the proceeds 
exports EPU countries giving rise the extension credit EPU 
in excess of Belgium’s quota (1.0, 3.1, and 2.4 billion franes at the end Time dep« 
1951, 1952, and 1953) are also included Quasi-Money. Savings Foreign exchange de} 
Deposits Savings Bank are shown Related Data; they are not in- 
Financing of off 
Monet zation « vernmes 
TURNOVER COEFFICIENT: Based data from sample banks 
having sight deposits comprising per cent all Belgian sight deposits 
the ratio debits given month sight deposits and overdraft Balance operations, 
accounts, average sight credit balances (calculated from balances 
the first working day each week the month). Quarterly and Credit with nonmo 
data are averages monthly data 1950 data are the May-December 


ef in assets and 
Balancing iten 


average Total 


Changes in monetary 


cial agen 


3.95 4.42 4.62 4.51 
3 1957 1958 
any 2 98 104 100 113 
oR 102 101 100 98 
XEMBOUF 
International Trade 
i R| 1957 1958 26) R7 Billions of Franes: 
7 44 < > 43.6 
< 1967 1958 84a 21.4 23.4 “4.4 
275 141.3 467.0 496.5 
47.5 54.5 60.1 3 4 336.0 
9.7 13. 6.6 17.0 18. 
12.6 ‘ 2 
11.6 


Apr May June July Aug Sept 
Interest, Prices, Production 
Per Cent Belgiun 
1.31 1.31 4.17 1.00 7 2 2 TREA BILL Rat a 
4.47 4.58 4.93 4.71 1.64 44 4.39 1.34 GOVERNMENT Bop 61 
1063 2100 
161 163 157 136 131 13 , 14 46 i Industria a 
1063-100 
106 107 106 106 102 101 
106 106 107 108 108 109 108 
27 128 11] 12 } l ] 0) TION (A) 4 a65 
117 117 104 117 INDUSTRIAL PRODUCTION (B) b65 
104 105 105 104 EMPLOYMENT 
hours 
105 108 108 10¢ Uf 7 5 ( T NG 67 
129 132 126 126 126 129 129 lZ¢ < | INI YN 68 
102 113 116 ll¢ ] 1] 116 1s 19 19 EMPI 69 
41.9 40.6 36.3 39.9 f 12.9 12.1 2.2 Bc ] POF 70 
44.5 43.4 0.9 62.5 1.4 13.6 12.4 l 2 .€ 11.4 IME T 71 
1953 
131 112 12 l 127 123 112 Vout ‘ 2 
135 125 | 131 119 ‘ 73 
104 0 IME 75 
2.8 1.2 RO 
27 .6 24 t re 4 b 
I Fr aS! 
0 ( bsl 
] r I s 82 
pr r t t foreigt t National Bank: Mont ta are a ft ast Thur f the 
hang For A month Annua jata f end onal Bank’ 
1) Re r nd r r t! Annua rt CLAIM I S r rcia 
ure the monet effect f tran tior with foreigner nd 2 bills inted for ¢ reial Bar r r ar 
ng ad Tre borr broad. Change The not ir nted at ¢ Natior Bar 
' nment ars n the other hand, calculated after their heets. but report th tinger , j 
net fore gn borrowing and ex iding | ling account 4 sse I nt tho } nes 
yovernment se purchased in the open market Change r contra account 
the latter are ir nar entr : 
Commercial Banks: | a refer t bar per 
ther th r Cc} S I h re re x the 
n er g } ear heen f r per against 
ir That r rr bet ween 
pre } mart f or OF tyne of 
among Un nk I Goverr IFS u 
et ( AIMS ON G repre + + nes 
Consolidated Origin of Changes in Money Supply 
Ralance Sheet Change Lik I 
1955 1956 Change in 1956 
buas 
! i9s4 ! 
5.4 5 8 PRE 
64 7 Foreign Assets 
repa T 
foreign borrowing 
4 
Net increase by other foreign transactions - AIS 
fa 29 Claims on Government and local authorities 
Net increase by open market purchases i 
( 
44.4 49 Claims on private domestic sector ‘ \ 
-8.8 4.8 Bonds 
2 8 Capital account» and 
Miscellaneous asset« 4 me 
( 


— 
» 
q 
ses 
~ 
— ne 


INTERNATIONAL FINANCIAL STATISTICS 
Bolivia 


15,0 1951 1952 1953 1954 1955 1956 1957 


per Dollar: 


1 20.0 103 190 190 190 7,745 8,565 7,745 
4,260 5,850 7,360 12,000 
28.8 34.5 28.7 24.5 11.1 6.5 2.4 1.6 
22.8 22.8 20.8 22.1 4.9 1.0 1.0 1.0 1.0 
3.9 6.0 11.7 8.0 2.5 6.2 6.4 2.2 
8.3 3.9 6.0 7.3 6.5 8.6 9.4 11.6 
1.2 1.2 1.2 1.2 1.2 1.8 
5.7 7.2 4.8 6.2 5.3 7.4 10.4 


Billions of Bolivianos 
Monetary Survey 


4.26 7.87 20.94 32.90 73.45 91.70 126.11 179.78 246.68 

1.81 2.19 2.84 2.87 4.42 8.87 12.00 15.81 28.32 

10.42 14.20 30.68 109.85 148.49 211.41 307.65 

8.88 16.06 26.91 53.02 192.22 290 64.61 92.26 192.22 

a 27 SS 6.08 11.45 19.87 8. D0 4 12 ix f 2 101.72 146.29 

1.00 1.29 6.22 3.94 5.80 9.83 38.7 5.82 7.08 8.38 

1.70 1.52 3.99 2.90 8.14 41.84 74.14 41.84 


2.62 3.04 6.34 18.49 29.04 55.54 73.83 94.80 126.92 200.96 
4.85 7.90 28.22 53.94 194.96 127.56 194.96 
3.27 3.88 6.08 11.45 38.50 146.29 212.79 48.2 69.92 101.72 146.2 
3.4 4.16 6.48 2.39 21.12 42.36 160.02 220.70 1.30 75.11 109.44 160.02 
1.42 2.98 7.10 11.57 121.28 18.69 15.55 18.12 84.94 
71.1 


Billions of Bolivianos 
40 06 I 41 99 1.81 3.7 8.43 12.80 44.92 37.70 20.83 22.76 19.30 44.92 
a .16 29 41 98 1.28 3.90 13.79 toa 8.10 5.23 AL: 13.7 
1.40 7.15 8.90 31.13 29.78 17.72 11.52 81.18 
4l .64 .: .34 1.13 1.40 1.23 5.44 34.84 1.64 1.78 2.20 5.44 
8 42 .89 1.22 1.53 2.44 3.85 17.91 5.68 I 9.65 17.87 31.31 52.80 45.68 
43 09 1 1.81 2.19 2.84 2.87 4.42 8.37 23.32 2.09 9.58 12.00 15.81 28.82 
z 4.19 5.69 7.17 11.12 19.70 4 8 28.00 159.83 62 75.31 98.55 128.00 
44 1.69 2.07 2.80 4.61 7.04 14.52 45.92 77.24 16.37 22.34 35.64 45.92 
6 45 2 .25 34 38 35 53 79 1.68 56 64 1.19 7 
46 84 1.51 2.11 3.76 9.03 20 .22 9.82 I 2.08 27.16 35.40 40.62 59 .82 
47 02 1.04 11.04 02 09 15 1.04 
1953 =100 
: 60 $3.40 30 40 50 100 223 402 1,120 2,410 682 778 1,000 1,960 
International Trade Millions Dollars 
30] uport 7 70 34.6 94.0 150.0 141.0 112.6 91.9 99.8 106.6 ; 20.3 26.4 23.8 29.7 
ot a 22.0 63.6 93.3 84.7 72.6 60.1 57.3 9.3 7 11.3 15.2 14.0 18.9 
> b 1.5 2.7 11.3 14.2 13.7 14.2 15.7 14 6.4 3.4 4.2 3.2 8.7 
2.0 9.2 11.8 11.0 7.1 5.6 6.3 7.6 1.5 2.0 1.9 
d 1.3 5.3 3.8 13.2 5.6 4.7 5.7 5.0 4 1.3 & 9 1.6 
3.7 4.8 6.3 4.3 5.0 6.7 1.8 1.8 1.8 1.9 
75.2 120.9 106.7 70.3 76.0 15.3 19.8 17.9 22.4 
1 J 72 21.1 55.8 85.8 92.6 68.0 } 72.9 81.4 84.1 4 16.1 18.7 22.7 26.4 


b 7 64 71 97 100 116 141 125 114 109 141 107 142 

155 107 117 116 100 126 138 

=100: 

132 124 100 104 106 102 104 107 


135 100 100 105 107 102 103 110 
129 123 100 104 111 118 109 119 118 119 119 
116 159 100 100 116 127 119 124 128 128 

106 


ean 


| 
10.3 10.5 
4.60 11 
200+ 
ve 
4 
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XI, 12, DECEMBER 


1957 +++++++++ By Quarters 


End Period 


7,725 


End of Period 


4 
4 
l 


24.8 24.2 
8.2 8.1 11.8 
5 2 ».0 1.9 
4.0 4.0 4.0 


End Period 


4 +5 60.39 
264.90 - 10 296.60 
28.62 6.75 43.0 
29 .29 6.00 
392.08 436.04 
222.24 228.43 247.83 
164.64 lé 12 169.03 

1.22 1.40 1.5) 
59 26 a6 i984 
27.66 35.59 


1263.51 278.38 290.8 
366.2 
248.79 

26.02 


~ 
Hr 
> 
= 


oo 


77.8 
2.85 
End Period 
6.86 4.33 
29.3 ).18 41.26 
31.97 


ac 


11.8 15.7 12.6 
1.5 2.3 1.6 
1.1 2.8 
2 
1.4 1.3 
15.7 22.0 16.1 
20.1 17.6 22.6 


1958 =100 
63 R5 70 
91 113 R5 
61 139 121 
125 
49 106 91 

Prices 


98 G4 
102 101 
121 115 104 
128 121 
106 104 107 


958 


1.1 


Apr 


May 


June 


July 


1 
i 
4 
6 1 
‘ 
‘ 


~ set 


Aug 


~ 


By 


Sept 


Months 
Oct 


Bolivia 


Exchange Rates 

SELLING RATE 

RATE 

Gold and Foreign Exchange 


CENTRAL BANK 
Gold 


Foreign Exchange 
which: Dollars 
MONEY BANKS 
Gold 
Foreign 
telated Data fr ( er S rces 


ASSETS REPORTED US, 


CLAIM 
UNCLASSIFIED ASSET 

Liahilities 
MONEY 


Of Which: Currer 


QUASI-MONE’ 


GOVERNMENT Ts 
CAPITAL 

TIES 
Related Data 

BANK CLEARINGS 

Central Bank 

FOREIGN ASSETS 
CLAIMS ON GOVE NT 4 


Asseta Liabil 
MONETARY LIABILITIES 
To: Banks 
Private Sector 


Government 


In: Notes 
Dey sits 
FOREIGN LIABILITIES 


CAPITAL ACCOUNTS 
Deposit Money Banks 
CASH 

Currency 

Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Liabilities 

DEMAND AND SIGHT 
SAVINGS 
GOVERNMENT DEPOSITS 
FOREIGN 
ACCOUNTS 
Prices 
Cost LIVING 
International Trade 
EXPORTS 

Tin 
ung 
ead 


sten 

Z 

Silver 


Exports 
IMPORTS, cif 


VOLUME EXPORTS 
Tin 


EXPORT PRICES 
Tin 
Tungsten 
Lead 
Zine 
Silver 


ww 


4 


Oe 


© 


one 


~- 
ana 


> 


~ 


eac ce 


1958 

2.4 

13 

11.4 7.0 6.9 7.3 5.4 Bolivian and Banks 

fe 

Monetary Survey 

00.1% $80.97 $93 Z 

~ 

290.03 247.71 239.7 

212.79 188.08 188.94 a 

103.75 108.47 117.59 110.75 133.48 

End Period 

20.94 1.97 51 60 .27 26.56 34 2 50 29 26.) 

405.96 410.21 412.58 415.8 418.22 421.23 

486.58 463.14 470.79 477.31 476.58 474.70 479 

$41.98 314.48 323.78 336.84 329.46 343.24 

212.79 188.08 188.94¢ 1 216.94 212.67 } 

93.50 103.50 108.19 116.37 107.38 112.52 130.57 120.8 

] 220.70 195.23 195.58 198.76 196.24 200.59 195.36 2 oa" 

121.28 119.26 128.20 138.08 136.85 128.87 147.88 

171.15 56.55 52.62 50.30 51.81 47.90 65.4 

4.38 4.44 4.44 4.72 4.74 4.74 

37.70 23.03 15.66 6.47 10.00 

21.16 14.26 12.38 10.32 11.35 

28.62 36.75 43.05 52.09 49.13 50.12 15.42 2.54 23.04 

108.66 148.61 159.83 117.41 113.72 40.96 2.77 49.01 

1.06 1.3 2.08 1.22 2.9 2.94 

1953 

2,690 2,370 2,210 2,370 2,430 2,420 2,370 2,400 2,350 2,390 2,39 

20.3 28.4 20.8 14.4 6.6 7.7 

l 0 ] 

109 59 34 75 87 

131 152 120 Lead 

147 152 117 Zine 

103 112 101 126 120 Silver 

RT x6 RA 87 7 

96 97 97 99 

100 46 RY R4 
99 99 100 9g 99 100 

106 100 100 104 103 
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Insurance Institutions 
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953 or 5 
5 RT RAT JID 

Rat 315 37.69 43 06 43.06 49 37.06 a7 

BRaz 12 18 318 319 605 ) 82 50 

4° ) 150 323 2 ‘ 
al | 38 101 210 74 

L 15 186 7 1 51 140 
16 id 185 5 76 
4 25 or 
99 2.4 OR 63 
300+ 30.23 29 20.5 9 
= 1.4 110.0 13 6 44 69.9 20.7 yr s of ( ruzetros 
28 i 4 <4.V 5 
4.6 4 -4 4 ) 
34 26.1 4 5.¢ 15.9 43.1 67 10.4 ‘9 of Cruzeiros 
4 ? i i ) “ted 
d 4.4 5.0 45.1 21.0 25.6 165.¢ 164.3 179 14.0 
y 1 77 4 66.8 104.8 107.6 194.2 
37a 3.6 3.4 27.8 xa 65.3 
4 ] 9 16.1 29.3 
3 2.3 1 17.4 20.6 7.8 = 24.2 20 
a 44.9 9 102.9 117.4 3.4 115.5 2.0 1.4 
b 13.9 10.9 17.7 5.3 lf Li g 1 i? 
47 1.6 15.2 149 20.4 19.8 ) 13.7 4 109 109.9 126.6 
f 14.4 9 1&5 2] 18.8 18.7 
53 10 0 8 
\ iy 3.4 .U 01 4zeiros: 
9.98 12.43 


VOLUME XI, NUMBER 1 DECEMBER 195% 
1957 By Quarters 1958 195R eee Ry Months 
Apr May June July Sept Oct 
End Peri Exchange Rates 
{ f 43.06 1306 { 13.06 { { f 
oo , 00 ) ( ( r t 
67.00 67.00 f ) 67.00 67 67 .( 67 
Gold and Fore n Exch 
‘74 ‘ ‘ 4 ‘ ‘ 
‘ 4 4 
19 H 4 l of 
{ ) 
‘ «4 
E Monetary Survey 
if 
j 
‘ 
4 4 | 
‘ ‘ ) \I 
H 26 
119 10.8 3 ‘ { 1.4 29 


d 
17.2 x4 7 2 ‘ j { 
44.3 44.1 1.0 2.4 ht 69.9 7 Z 
1.1 ] 1.4 l f ‘ a37 
10.7 10.4 10.5 9.4 10.4 ] Lia b37 
. 1 43.0 42.9 5.8 i 41 .t I ‘ 
End of Period (Commercial Banks 
).4 24.5 6 t.4 2.1 At Monet \ b 
5.3 1.8 14 14.¢ 13.2 N NMENT 4 
4.2 1.3 1.4 1.8 ( \ N 
152.9 161.4 174.5 18 19] 194.4 ( P S T 44 
419 176.0 14 194.7 1 » 15 
l ] | i 
5 162.3 ] 0) 177 17s 184.1 “4 186.4 ] . r a 
13.7 l 4 | 16.4 6.7 t b 
19.9 21.7 24.1 1.6 4 es 
2 2.6 2.6 2.8 0 ( tities b 
] 1.7 1.8 ‘ I ITIE 7 
10 11.8 11.6 ll 11.6 11.4 iZ.] 13.6 13.0 CREDIT FROM MON RY A 19 
Insurance Institutions 
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Brazil 


INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
300 


1951 


6.00 6.00 


5.09 24.91 26.06 32.0 
a 2.16 15.91 19.45 19.21 21.70 
b 94 1.94 3.82 64 2.24 
c 23 1.45 1.28 76 1.53 
71 3] 20.31 37.20 37.18 25.15 
16 78 69 41 75 
2t rt 74 105 111 89 100 
a 79 95 105 102 100 
250 b 169 92 103 20 100 
140 116 100 
. 78 82 101 100 
b 30 108 165 100 
c 22 86 104 100 
National Income 
Export Surplus 8.7 1.3 
Gov't Consumption 27.4 31.8 9.1 49.0 
Gross Investment 34.3 48.8 65.5 
Private Consumption 189.2 234.4 $12.5 
Population: 38.7 milli 1987; 62.7 
Import licensi ations were substanti 
revised followi 1957 new 


1956 ++ eer 


By Quarters 


1956 


Per Cent 


6.00 6.00 6.00 6.00 6.00 6.00 
1953 =100 
131 147 176 197 158 170 183 192 
126 149 182 163 175 189 200 
118 145 172 206 160 166 176 188 
107 112 112 109 110 115 114 
Billions Cruzeiros 
2.97 54.52 13.46 14.64 15.73 15.65 
24.81 30.37 37.71 ).99 9.18 9.14 9.56 . 83 
6.48 5.13 1.85 57 88 36 
4.14 3.70 2.86 2.99 1.08 
55.17 60.20 71.59 86.4 15.43 14.69 18.87 
Villions 
1,662 1,423 1,482 l 847 371 384 
948 R44 1,03 846 254 250 261 
1,234 1,488 286 262 
1953 
114 111 115 lll 12 123 
70 88 108 lf 112 105 105 
222 126 102 i 60 193 107 
111 112 116 101 107 178 
126 123 123 
158 168 164 173 179 
184 172 188 205 
179 200 227 172 194 210 
243 162 176 159 
140 205 272 28 235 267 295 
1958 00: 
139 101 110 
162 105 7 9 “4 72 75 
Ri f Cruzetr 
455.2 75.7 749.0 873 
564.6 698.1 ] 047.9 
57.4 
98.1 
401.3 
that considerably the tariff rates. Beg 
\ port ex r | 
1 rihed fr 
ibed 
1958. prefer 
r ros per US r Pr 
70.00 cruzeiros per 
por nder 
‘ rie ‘g r I 
proximates 
rect To of n 1 exch 
exchange at the f 18.82 
auction certificate valid for 
for the particular category 
therefore, the exchange 
price paid for the 
period usu wert i 
Auction rates have varied widely depending the currency and 
category imports. August 1955 multilateral trade and payments 
agreement between Brazil, the United Kingdom, Germany and the 
Netherlands became « ive Subsequently the agreement was ex- 
tended include Austria, France and Italy 
cates ned manner certificates for other currencies 
For details the exchange system prior September 1957, see 
November 1957 JFS. For historical summary the exchange system 
from 1953, see April 1955 JFS 
Conversion factors: for conversion factors, see notes Monetary 


Survey and notes International Section. 


he SS 
3 
nte 1957 195 
| ernati 54 
; atio 19 6 
: ) > 
» 
<4 
2 
3 


. 
XI, NUMBER DECEMBER Brazil 


1957 By Quarters 1958 By Months 


Apr May June July Aug Sept Oct 


Interest, Prices, Production 


20) 196 197 19 9 206 2] 214 a61 
21) é 218 24 i b61 

63 

Billi Cr 

14.47 11.84 It ; 4.74 i 790 
RS ‘ 7 ] 6 1 ( a 
27 74 14 Cott b 
49 16 1.¢ O04 ( 

19.21 1.76 23.1 4 j lt ix if | f 7 

Mill 

345 270 i] ) RTS 72 
240 154 144 7 7 i4 Coffee a 
6 1s ] ] Cot b 
x4 87 ( H ! T 73 

1953 

19 2 V ME oF E xT 74 
106 11 ‘ 62 Coff 
29 f C b 
Qf G 14% 14 C c 
124 Vol T 75 
197 184 ( a 


t 
t 
t 


288 IMPORT PRICES 
Prices 
0 ] Cc A 
07 105 ] 105 19 2 ( } b 
the rling Monetary Survey: cor lation the ints the Monetar 
r} Fr r It Authorities ar the er } The data und in th tw 
rat tap succeeding sections rrent mahiieched in Rolet +} 
S r sent the net } etary « Br resident 
ng rate f 18.82 1 tior rt for ar fr tor tra ‘ Foreigr 
ws nd Af I ] rat Ag te ¢ rate hle ¢ trary y 
ruzeir pe Us r Therefore, r ect } ‘ et we +} +} 
General Special section and in the (¢ i and Foreign Exchange sect The 
ending US Dollar ACL Dollar US Dollar ACL Dollar exchange certificates at auction has provided funds to the goverr t 
De 2 . a2 9 240 & ‘ hand, and cruzeir ver 18 erd ir paid to ex rters through the 
Feb 28 M et Aut ‘ sect Pr ky ing 
Ar > 
free rate applies invisibl 
ments, and service and amortization 
ments specifying repatriation and service terms the par 
Auth 
and Foreign Exchange: FOREIGN EXCHANGE of the Bank of nd the adiust 


Since most Brazilian 


part dollar 


primarily 
more complete for FIED ASSETS 


lines | ana eS to 1952 since 
Net IMF Position see note below). BANK are monthly totals and 
ling f cruzeiros, i.e., fy ntk tot Gen M 


Per Cent 
6.00 6 00 6.00 6.00 00 10.00 10.00 10.00 10.00 1¢ 
1953 WHOLESALE PRICES 
22¢ 229 227 Cotton b 
1951, large holdings of sterling. « DoLLAR ASSETS REPORTED BY US are in Official Entities, and tl Sight and Short-ter Dey t f the wae 
deposits and short-term obligations held for Brazilian account, Bar 
ported all banks the US. The data holdings Government and 
Banks presun ably include amounts approximately equal the dollar The Boletim the Superintendency Money and Credit also pub- 
components of the data rep rted from Brazilian sources DOLLAR lishes a table, See July 1958 issue), analyzing change in the Means ae 
LIABILITIES REPORTED are short-term dollar liabilities Braz Payment according origin 
‘ as reported by all banks in the US. They comprise mainly short-term Ea 
private official rrowing from banks and dollar drafts Brazilian QUASI-MONEY rises the Quasi-Monetary Liabilities the Monetar 
data are drawn only from the re rds of US bank Pe GOVERNMENT DEPOSITS are sma be use the Government operates 33 
dollar assets are held with banks, whereas overdraft basis with the Bank Brazil UNCLASSI- 
liabilities recorded banks, the covera UNCLASSIFIED LIABILITIES are relatively small prior 
assets than for its liabilities, and the available 
not measure net dollar 
the gold subscription minus net drawing Entries represent re irces in the Netherlands for description of bank debits and ‘ring tatist va 
made available received from IMF and not the sums that Brazi 
may draw. The data reported from Brazilian sources not the 
net IMF position Continued back book 


Burma 


Exchange Rate 


1951 1952 


12.659 4.762 4.802 4.772 
Gold and Foreign Exchange 


Monetary Survey 


ww t 
on 
© on 
IOI O 


c 68 95 71 
371 411 426 
311 474 628 

Commercial Banks 

2 b 48 40 67 
253 272 325 
193 208 183 

46 


62 25 111 109 104 
International Trade 


70a 518 1,097.3 
70b 518 549.9 563.0 
217 576.0 757.6 
214 258.1 326.7 
12.0 45.8 45.7 
244 681.2 817.8 


299 114 106 

167 173 

1957 1958 77b 142 161 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


4.790 


117 116 114 
Millions Kyate: 
RO) 295.3 276.7 


176.9 192.6 180. 


oom 


Kyats per Dollar: 


Millions Dollars: 


11 535 
756 662 
353 1,443 1,352 
10 1,301 1,116 
162 258 169 
857 830 
128 167 82 
926 877 870 
284 42 246 
Millions Kyats: 
168 292 187 
155 278 
150 137 117 
244 309 358 
275 236 250 
838 975 912 
473 501 513 
112 108 103 
105 147 131 


1953 =100 


8.0 10. 


1953 =100 


159 175 159 
177 202 180 
75 59 60 
141 110 147 
96 99 100 
102 


775 
4.775 4.808 
169.3 . B08 ane 
; 12 8.7 198.2 9 4.775 4.7 
20.8 108.8 69.7 145.4 34.2 127.9 
9 5¢ 3.8 
599 753 1,410 1,738 154 167 “59 TE 1,084 1 N90 
249 is 263 20 103 
279 206 370 312 
: 500 123 Ae 
te ae 246 176 9 62 
158 
<4 370 216 oe 240 9 
‘ 1.42 1 2 > ni 
121 
/ 245 9o2. 760.0 308.5 
EXPOR 0 366 868.7 200 
me 10 150 16% 165 146 
ton 103 62 15 
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End Period 


4.795 


End of Period 


106.3 

25.0 
131.3 
104.2 


Oc 


~ 


311 


End Period 


450 
R02 
1,426 
1,093 
153 
18 

2k 
916 


177 


21.0 
196.2 


DECEMBER 


1958 


Burma 


4.775 
92.8 
13.4 
7.6 
8.7 


1958 


4.760 4.760 4.775 4.775 4.780 4.780 4.780 


Apr May June July Aug Sept Oct 


Exchange Rate 1 
Gold and Foreign Exchange 


109.0 111.9 119. 124.5 OFFICIAL 


14.7 16.0 15.8 15.8 15.5 COMMERCIAL BANKS 
108.4 25.0 185.2 140.1 TOTAL 
95.6 101.0 107.5 Sterling 
28.4 29.4 26.7 27.7 31.3 Other 


Related Data from Other Sources 
Monetary Survey 


454 548 579 599 FOREIGN ASSETS 
1,167 1,126 1,109 091 1,111 1,156 CLAIMS GOVERNMENT 
354 290 280 254 CLAIMS PRIVATE SECTOR 
178 183 182 182 176 UNCLASSIFIED ASSETS 
2,153 2,17 2,142 2,143 2,167 Asseta Liabilities 

421 892 875 861 851 Of Wh > nc} a 
101 lt 108 109 112 117 Z Quasi-M 25 

Data 
BANK CLEARINGS 
270 265 Private Sector 
Government 
Union Bank 
384 459 473 FOREIGN ASSETS 
792 719 687 638 601 609 GOVERNMENT SECURITIES 
l 4 1,361 1,342 1,324 1,302 1 ,327 1,328 Assets = Liabilities Zz ; 
1,070 1,105 1,078 1,063 1,046 MONETARY LIABILITIES 
154 155 150 135 To: Banks 
921 892 875 861 851 Private Sector 
944 899 885 874 864 In: Currency 
126 188 179 178 172 189 214 Deposits 
COUNTERPART FUNDS 


Commercial Banks 
145 157 180 CASH 
164 Union Bank 


375 407 422 453 510 547 520 GOVERNMENT SECURITIES 
304 290 254 CLAIMS PRIVATE SECTOR 
958 1,001 976 983 1,010 Assets Liabilities 
401 417 408 426 429 DEMAND Deposits: Private Sector 
101 103 108 109 112 117 Deposits: Private Sector 
238 227 219 237 DEPOSITS STATE BOARDS 

Interest and Prices 
3.00 3.00 3.00 3.00 3.00 3.00 UNION BANK ADVANCE RATE 
1.50 1.50 1.50 CALL MONEY RATE 
113 120 123 129 129 Cost LIVING 
International Trade 
Cotton 
Teak 
70.1 51.1 85.2 cif 
214 193 159 159 160 Rice a 
Cotton b 
Teak 
EXPORT PRICES (A) a76 


EXPORT Prices (B) 
100 Cotton 


Teak 


Continued back book 


102.5 102.9 94.1 93.7 
32.1 14.7 13.9 
134.6 117.6 108.0 
105.8 97.9 
End Period 
598 501 446 
1,179 991 1,002 1,225 
361 343 359 
167 172 167 171 
2,319 2,025 1,958 2,204 
1,438 1,106 1,276 
977 799 746 
10] 106 108 100 102 
296 207 215 288 
445 382 383 
838 739 762 R49 
1,342 1,310 1,403 
1,158 993 
111 131 130 127 
977 799 746 
126 
822 915 
157 171 176 234 
140 168 146 147 158 159 187 176 164 
124 154 131 136 141 145 172 161 149 
341 248 252 240 376 
375 406 361 343 359 
1,009 941 829 795 959 eo 
461 443 413 360 387 
101 106 108 100 102 
222 158 144 205 227 
Per Cent 
2.00 2.00 3.00 3.00 
1.33 1.17 1.33 1.83 2.92 
1953 =100 
114 121 131 120 112 
215.7 221.7 118.7 152.8 
113.9 129.9 126.3 69.5 
8.7 7.0 4.1 
14.4 11.5 17.3 17.0 
297.0 368.5 312.3 
1953 =100 
162 164 172 
186 212 205 114 138 
190 176 266 
100 100 100 se 
( 55 57 51 49 52 55 
100 104 105 104 
105 


Canada 


Exchange Rate 


Gold and Foreign Exchange 


Monetary Survey 


Bank Canada 


Chartered Banks 


Population: 11 


Exchange Rates: 


ate that exch 
the par value 
has been propos 


to 
au 


ty 


w 


1937- 


1.001 


200 
180 


°0 


176 


ha 


1.060 


INTERNATIONAL FINANCIAL STATISTICS 


roror 
toro re 


1956 +++++++++ By Quarters 


Canadian Dollars per 
.977 960 
Millions Dollars 

1,912 1,916 1,945 
1,101 1,106 1,103 


811 811 841 
799 798 833 


1,883 
1,28 1,516 
1,058 1,234 
362 367 
75 90 


Millions of Canadian 
1,875 1,872 1,867 


682 731 
6,116 6,168 
371 316 288 
12,289 12,113 
5,276 5,186 
1,604 1,619 1,605 
5, 881 6,0 6,007 
464 284 
730 666 636 


17,176 16,351 18,012 
16,311 15,503 7,066 
R66 R48 946 


illic 


104 106 108 


Millions Canadian 


810 820 882 
235 256 371 
575 564 512 
2,727 2,634 
682 731 725 


6,118i 6,116 6,168 
1,274! 1,460 1,486 
11,808 11,926 11,888 
4,059 3,825 
3,646 3,657 3,580 
413 281 246 
1,315 1,369 


99 100 107 


Canadian dollars are 


ctions and Computations 


pages 125-127 the 


OF 
2500 1,770 1,826 1,864 1,827 1,954 1,910 1,945 1,836 1,880 
580 842 885 986 1,073 1,134 1,103 1,100 1,120 
1,162 937 975 832 870 767 833 728 761 
1,407 1,731 1,523 1,629 1,468 1,883 
899 1,307 1,421 1,296 1,536 1,032 1,516 
1,183 1,041 1,269 801 1,234 1,337 965 
654 100 310 227 437 367 457 369 
735 650 640 593 605 747 725 735 714 
QUASI MONEY (2 c > 9 ne wae ‘ = ee 
954 8,188 3,402 3,715 4,287 4,358 6,426 
9,684 10,265 10,931 12,153 12,113 12,733 12,000 
4,330 4,375 4,658 4,558 4,920 5,248 5,186 5,392 
1,377 1,430 1,458 1,550 1,605 1,667 1,561 
282 183 525 233 284 536 
643 479 426 560 666 636 775 612 
VERNMENT © 
7,804 8,824 9,891 12,073 13,111 15,682 16,784 13,846 
482 525 542 657 685 768 739 
1,942 2,190 2,227 ,222 2,367 2,394 2,428 2,289 2,394 
2,217 2,288 2,589 2,814 2,497 2,537 2,486 
2,178 2,204 209 2,379 2,419 2,457 2,231 2,380 2,419 
250 810 892 899 791 840 882 725 810 820 882 
1,191 1,289 1,385 1,362 1,449 1,498 1,555 1,458 1,500 1,514 1,498 
165 1,867 1,464 1,561 1,699 1,624 1,738 1,869 1,904 1,677 1,770 1,869 
603 714 643 675 586 640 550 553 554 626 610 550 
231 273 272 264 262 289 349 219 
196 579 619 627 624 530 551 512 518 506 
3,079 2,754 2,784 2,760 3.318 3,059 2,640 2,912 
735 650 593 605 747 725 735 714 
954 3,402 3,715 4,287 4,358 6,426 5,768 
808 869 980 1,064 1,142 1,127 1,486 1,970 1,212 
8,754 8,721 9,177 9,750 10,430 11,497 11,888 12,868 11,522 
3,373 3,188 3,330 3,603 3,638 4,213 3,825 
3,116 3,100 3,281 3,129 3,462 3,697 3,580 3,725 3,501 
257 473 176 517 246 423 488 
835 905 1,030 1,056 1,369 1,827 1,148 
50a 211 429 475 495 626 682 
50b 111 195 211 232 258 277 301 331 
Son a 50c 124 193 204 207 222 246 261 293 ° 
373 336 108 101 
732 763 807 
3,377 3,722 4,173 132 
256 283 306 328 349 362 
1937; 17.0 million 1958 transactions between banks. Rates for other currencies are based 
the dollar /Canadian dollar 
Data prior April 1949 exclude the Province Newfoundland 
For Fund Accounts computations 
made accordance with the Rules 
September 30, 1950, Canada introduced ex- Involving Fluctuating Currencies published 
crea change system under which the exchange value of the dollar is allowed 1955 Annual Report 
ange transactions with Canada are not based 
September 19, 1949. new par value Annual average market par rates for the dollar Canadian 
Fund. /FS quotations refer the noon rate dollars per dollar 
j 
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Apr May June July Sept Oct 


Dollar: End Period 
End Period Gold and Foreign Exchange 
1,101 1,103 1,102 ,093 1,0 1,07 
830 852 797 q ‘ 790 


822 788 


438 Long-Term 
Dollars: Monetary Survey 
728 689 
6,23 6,316 
435 436 f 
2,389 12,463 ‘ 12,733 
5,117 


664 


3R2 


l 
6 


919 


18,088 


1,600 


1,725 

598 
Related Data 


1,837 85 , 823 ,827 ] 1,844 EXCHAN 


107 ) ’ 3 7 lif 1] 117 TREASURY COIN 


End Chartered Banks 


99 90r > 7. 
“e ‘ ) y. ; urren¢ey 


LocaL 

PRIVATE 
12,011 12,204 ‘ 86 3,033 l l Assets = Lia 
8,328 3,448 3,617 ) 3, ,049 290 Private Sector 

377 186 : l Government 
1,450 1,650 1,894 1,9 159 FOREIGN CURREN 


72 689 7 7 79 

( 


6,316 


Life Insurance 
PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 
Increase Total 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENTS 
CLAIMS PRIVATE SECTOR 
of: which: Policy Loans 
REAL ESTATE 
MONEY AND QUASI-MONEY 
UNCLASSIFIED ASSETS 
Total Assets 
Exchange Rates Gold and Foreign Exchange: 4 OrrictaL HOLDINGS are those of the 
Bank Canada and the Exchange Fund plus the working balances 
1959 government. The Bank Canada Statistical Summary reports offic 
holdings Gold and Dollars, and the Bank reports the IMF, 

SHORT-TERM: Are deposits and short-term obligations with original 
maturities months held for Canadian account, reported 
all banks the US. tion carried annually the March 
For exchange rate system prior September June 195 Federal Reserve holding obligations purchased 


issue 


Since September 1950 monthly 
monthly exchange rate and annua 


anada 
10 
Related Data from Other Sources 
a 
6,16 6.212 6.108 6.382 6.456 6.489 6.601 6 697 6 Qt ASI-MONEY 25 
198 458 151 221 503 GOVERNMENT DEPOSIT 
Related Data Wien: 
16,672 17,186 18,856 16,667 17,797 20,763 19,717 17,380 18,97 
15,772 17,194 16,319 17,850 1 14 17,014 19,800 18,74 18,848 16,58 18 , Of To: Demand Deposits a Hee 
800 894 753 783 963 120 793 Notice Deposits 
End Period Bank Canada 
2,266 2,376 2,378 2,428 2,409 2,433 2,577 2,59 2,701 GOVERNMENT 
2,483 2,602 2,521 2,589 2,598 2,584 2,670 2,727 2,740 2,858 2,877 Asseta = Liabilities Zz ee 
744 770 771 866 837 772 108 To: Banks 
i | 1,559 1,529 1,555 1,652 1,545 1,612 1,612 1,615 1,658 614 Private Sector b : 
Its z 
RNMENT 
TOR 
UNTS 
POSITS 
EPOSITS 
tle 
g 


Canada INTERNATIONAL FINANCIAL STATISTICS 


1956 By Quartera 
1937/1950 1951 1952 1953 1954 1955 1956 1957 I Il ill IV 


Per Cent 
61 17 78 3.14 f 3.31 3.68 3 96 


107 110 100 114 150 177 188 175 

112 103 100 138 198 184 219 237 228 

110 113 100 100 179 193 177 

150 112 100 109 118 117 106 

953 = 100 

66a 49 96 109 102 100 98 99 102 103 101 102 103 103 

66b 101 100 101 101 102 101 101 103 104 


International Trade Millions 


70 1,012 8,214 4,072 4,457 4,149 4,517 1, 9¢ 1,997 1,072 1,284 1,285 1,319 
, 4 148 419 556 737 465 13 85 44. 108 186 158 131 
R4 405 476 479 415 457 942 i4 115 116 133 120 
d 42 209 65 292 249 272 297 2 RO 77 75 
71 809 174 4,085 4, 4,383 4,093 4,712 5 f Z2i2 1,573 1,394 1,471 
1953 = 100 
72 83 91 102 100 97 105 l l 99 117 118 119 
a 62 87 116 100 75 67 99 TR 75 127 108 RG 
b 92 95 99 100 103 107 111 104 112 113 115 
c 105 109 103 100 117 133 ll¢ 11] 111 129 112 
d 95 116 100 100 112 120 22 116 127 125 121 
109 108 110 100 107 112 109 110 104 108 
ee 74 40 73 81 91 100 93 106 126 11 138 123 130 
75 45 91 104 103 100 97 99 } 1 103 103 103 
a 65 101 112 109 100 86 85 80) R5 x4 R3 
c 33 87 110 108 100 98 98 98 99 100 98 98 98 
101 115 101 100 100 104 104 103 103 
Government Finance Millions Canadian rs: Year Beginning Apr 
Reven a 112 4,361 1,124 1,4 j 
Net Lending c 44 257 129 12 134 
Net Borrowing 211 193 
Canadian Dollars 130 257 


Foreign Currency 
Canadian 2,458 
Foreign Currency 794 


210 142 


Mil December 

DEBT 15,088 14,372 14,085 13,716 13,799 13,788 13,716 
Held by: Bank of Canada a 1,942 2,191 2,271 y 4 2,42 2 ,4f 2,290 2,374 2,453 2,426 
Chartered Banks b 3,079 2,754 2,905 2 , BE 3, dt 3,124 2,024 2,64 2,978 2,797 2,732 2,06 

Financia! Inst’s 1,659 1,666 1,636 1,491 

Foreigners 1,207 903 647 584 
INTRAGOVERNMENTAL ACCc’TS 89 847 1,009 1,101 1,314 1,491 1,518 1 , 3¢ 449 1,606 422 1,518 


National Income Billions Can rs: Year Ending December 
NATIONAL PRODUCT 17.91 24.17 25.14 27.03 
Government Revenue 1.0 4.4 5.8 6.43 6.57 7.17 
Less: Transfer Payments 1.71 2.18 2.39 2.48 
the date Car ces and the reported the owing Govern 
Within Within ment Bar imat res the dollar holdings 
12 months 20 months 12 months 20 months Canadian Charters Bar f their vn and istomers accounts that 
September 1 1,02 1,24 Ma 4 i 165 yuota (300 million d irs) minus IMF holdings of Canadian d 
1,349 1,524 reported from Canadian sources not include the net IMF position 


| 
| 
: 
= 
a 
; 
3 Diy 
= 
he 
a 
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1957 «+ By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 


Per Cent Interest, Prices, Production 
3.77 3.88 3.67 1.58 l 87 1.49 Z “3 Treasury BIL 
4.08 4.28 4.46 3.87 76 3 RG 7 KY GOVERNMENT 


1953 


79 


SHARE PRICES 


175 188 172 14) 140 140 i7 64 f 52 
167 158 131 108 104 
105 


100 


116 l 

l 


112 


102 


Canadian Dollars 
1 


1,127 

Ge 12 } 

169 192 169 f f Newsprint 

73 77 67 4 7 iP d 


1953 


103 112 121 121 101 105 136 PORTS 
66 68 9) 87 s() 78 122 f 
106 113 117 103 106 119 
93 103 123 108 ; 16 104 110 2 c 
117 122 122 107 ) 121 130 114 19 d 
106 108 108 112 11 113 112 ] 112 . LD Pt ED 73 
104 103 102 02 102 l 102 02 4 2 s 75 
101 103 102 103 103 102 102 102 104 Newsprint 
99 98 99 101 101 101 48 97 7 100 Wood Pulp c 
106 107 107 108 IMPORT PRICES 


Monetary Survey 


anada, the Exchange Fund, the Chartered Banks, and Treasury coin 
circulation. FOREIGN ASSETS comprise the foreign assets the Ban 
-anada and the Exchang ind not t tr Government 
section If the Monet: Surve ¢ ndicate the monetar 


1948 1950 1951 1952 1953 1954 1985 


Deposits 
ets a Individuals 2.532 2 2.7 2.9 183 — 
Foreigners 221 i2 2 196 228 288 
reigr Inactive Notice Deposits 3, 408 3.861 3.894 4.129 4.211 4,712 5.122 
Individuals 2 996 838 4.222 4,564 
Exchar the government finance statisti Foreigners 147 112 
transfers between the Government and the Exchange Fund are excluded 
from government revenue and expenditure, and are shown separately 
Advances the Exchange Fund which, together with the deficit and Statistical 
Finance notes for Switz zn accounts of the 1 dollars 
Banks are not included lined the notes Private Sector Holdings Liquid Assets 
Union South Africa commenting unts foreign branche urrency 1.38 1.43 1.46 1.60 
Claims Government also include amount the Treasury Coin Active Bank 3.67 3.80 3.70 4.00 
was concurren Government Securities 9.39 9.06 9.28 8.71 9.08 8.89 
writing Claims Government Claims Total 18.78 18.12 18.36 18.63 18.88 20.00 20.12 
Private Sector amount this unknown. Sources 
Liabilities is th um of the comparab! Sinunnien En th ‘tions below plu Bank Assets other than Governments 3.97 3.97 4.36 4.84 4.8 6.09 6.70 
Treasury coin outside banks less Cash and Foreign Branch Accounts the 
Chartered Banks. MONEY comprises Monetary Liabilities the Bank 
Canada the Private Sector, Treasury Coin outside banks, and the 
Monetary Liabilities the Chartered Banks the Private Sector Continued back book 


Money understated, and Quasi-Mon 


overstated Canada. The 


60 

AGRICULTURAL PRODUCTION 

The IMF entries represent resources made available the IMF and Chartered Banks accept, and report notice deposits, Private Sector 

not the sur that Canada ma lraw lep ‘ n wh h they ir gaily require prior notice f withdrawal! oa ee 

face Jor ho transferred } jemand der + 

effects on the economy of changes in the leve f the monetary authorities’ Quasi-Money 1 verstated a ndicated under Money Prior to 1906 mee 

Funds must included Foreign Assets. then necessary and Active Notice Deposit The latter component was defined 

separate foreign exchange financing fror ther kind government total Notice Deposits the sum the minimum balances held 

and the Fund the each account any time the calendar quarter. This calculation 

monetary system rather than in the Government Sector. In Canada th was derived f e data erest pa ents that are paid on e Foe 

Exchange Fund finances its foreign holdings with period ivances fror minimum balance any time during the quarter. This total 

borrowings from the Bank Canada. Hence necessary withdrawn their holders for considerable periods. The 

} } jot nt ownershir ling the holding whir 

Canada has financed the Exchange Funds holdings purchasing 

government debt issued meet the Exchange Fund’s need 


Ceylon INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Rupees per US Dollar 
641 4.762 73 38 5 : 4.750 4.775 4.775 
2.659} § 16. y ( 4.775 4.800 . 800 


Gold and Foreign Exchange Millions « 


irs 
221 


34 


Monetary Survey 


911 901 
656 682 
311 341 

51 55 

1,929 979 

502 512 
209 177 
154 163 


1200 


799 


1,084 


Rupees 


400 


660 
184 
408 

68 
443 


a 217 


Oe wm 


Deposit Money Banks 


235 
213 
5658 
713 
610 525 
103 201 
87 101 f 171 
Millions Rupees 
221 242 251 258 


- 


¢ 

AH 
wrote & 


to te 
a 


Population: 5.7 mill in 1937; 9.1 million in 1957. 4s DOLLARS AS REPORTED BY US are deposits and short-term obligation 
held for Ceylonese account, reported banks the New York 
Federal Reserve Distric nsofar they are owing Government and 
3anks, they presum: include, approximately equal amounts, the 
data reported from Ceylonese soure Net IMF Ceylon’s 
(15 million dollars inus IMF holdings Ceylonese rupees, i.e., 
old subscription and repurchases subscription account. The net 
Annual averages the mid-point ition included the data reported from 
dollar and conversion factors rupees per dollar The IMF entries represent resources made available IMF 
and not the sums that Ceylon may draw. 


Exchange Rates: The Ceylon rupee has been mai 
rate 13.33 rupees per pound sterling since 1931 
1951, that excluding the period when the sterling/doll: 
Ceylon rates for non-sterling currencies have fluctuat 
sterling rates for those currencies 


IFS Conversion Factors 

Exchange Rates Foreign Monetary Survey: consolidation the accounts the 
1937 Bank, and the Deposit Money Banks. FOREIGN ASSETS were revalued 
Jan 1939 reafter deposits the Savings Banks. Assets the savings banks are largely 
held government bonds. Their deposit data are reported monthly, 
1952 but data their assets are not currently available. MONEY comprises 
1963 74! Monetary Liabilities of the Central Bank to the Private Sector, and the 
Demand Deposits the Private Sector, including Foreigners, with 

77: Banks 


1957 


comprises the Time Deposits with the Commercial Banks, 
and Deposits with the Savings Banks. GOVERNMENT include 
the currency holdings the Government. Related Data: BANK DEBITS 
are monthly totals, and averages monthly totals debits Demand 
Deposits of the Private Sector, including foreigners, at Commercial Banks 


Gold and Foreign Exchange: ICIAL HOLDINGS are the gross hold- 
ings the Central Bank (prior 950 the Currency Board), the 
government, and government agencie “he Government and its agencies 
accounted for 72, 77, 79, 62, 58, 67, 66, and million dollars from 1950 


through 1957. Long-term securities are included (60, 69, 67, 28, 32, 40, See note Monetary Survey Netherlands for description bank 


and 50 million dol yn f ugh 1957 debits and clearings stat 


1956 

191 217 163 114 169 204 221 183 213 222 221 

47 38 20 20 28 34 23 41 36 38 | 

enn 

— —+ 13 1 1 1 1 1 2 4 2 2 2 2 

790 849 497 342 659 884 901 700 868 900 

512 522 799 621 601 682 767 669 658 

10} 137 218 247 252 341 399 260 310 

eter ee z 1,456 1,602 1,468 1,367 1,560 1,787 1,979 1,923 1,854 1,914 

896 827 1,073 1,127 1,040 1,048 1,056 

295 357 390 388 420 451 512 465 478 

ene 4 a 26 156 129 60 51 69 116 177 128 190 230 ; 
110 123 102 114 147 163 200 151 150 

549 691 688 67) 684 735 730 720 718 772 

1,107 1,060 1,063 1,111 1,046 1,048 1,076 

565 668 401 245 524 655 737 674 730 729 

587 690 566 476 556 689 687 728 748 

544 644 528 434 505 609 660 640 675 661 

PRIVATE SECTOR (23 201 227 159 132 170 184 120 120 132 198 

326 381 359 337 356 397 408 439 408 416 412 

199 226 155 182 170 184 121 119 132 195 184 

ee 24 oC 29 99 9 q 

163 192 128 105 138 150 107 169 150 

fe Shed <2 226 181 96 97 134 228 164 109 195 1 182 164 

271 

137 

4.776 
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1957 By Quarters 1958 195Re By Months 
Apr May June July Aug Sept Oct 


End Perio Exchange Rate 


FOF ( 4° ‘ or 
4.7% rh 4 i ‘ SELLING NATE 


ond of Per Gold and Foreign Exchange 
y d 4; oe COMMERCIAL 


nm 


Naas em 


CLEAR 
Central Bank 


IGN ASSETS 


MS ON GO\ 


Deposit Money Banks 
COMMERCIAL BANKS 


AIMS ON GOVERNMENT 


N 
ATE 


SECTOR 


Covernment 
SAVINGS BANKS 
Dey 


n Savings Ba 


hanges in the 
Money iy p! able | duc year 
amounts (int 
1950 1951 5 1953 956 1956 1957 
Money Supply 911 1,006 82 7 040 
External Asset t 


Hk 


Central Bank: « The Central k of Ceyl n operations in ‘ ‘ adv: and 
the Monetary Survey the ace the Currency it. SHARE PRICES erly 


ic? 


IN GOVERNMENT 


Deposit Money Banks are the 
Savings Bank, and the Ceylon 


Interest and Prices: ADVANCE RATE the rate which the Cer 
nakes the Banks against the 


uch advance 


= 
A 

Related Data from Other Sources 

End of Period Monetary Survey ee: 
724 700 716 690 601 657 FOREIGN ASSETS 

6 f 199 #2 4 417 402 $27 it $31 CLAIMS ON PRIVATE SECTOR 22 

1,979 1,870 2,007 1,92 1,918 1,913 1,908 1,949 1,952 1,962 2,048 Assets Liabilities 

171 104 204 128 144 129 127 144 129 
185 185 200 200 194 195 214 227 223 205 UNCLASSIFIED LIABILITIES 

Related Data 

TRS 728 776 633 651 574 796 7 740 7s 3 28 

,600 i,id 5 i A 1,V4l - 29 

End of Period 

703 388 624 591 598 560 497 494 309 732 534 FOREIGN i 30 co. 

2 i 13 24 2 issets 

132 il ‘ 4 [ONETARY LIABILITIES 32 | 

121 192 112 127 119 109 110 148 Banks 

4] 2 4 440 4 ‘ ‘ ‘7 ‘ ‘ 

439 44h 405 “4 Private Se tor b 

127 121 194 121 11] 126 119 8 107 } is CASH Si 
1 l 14 12 40 

26 24 26 2 ) ) 29 Curreney a 

2 6 2909 - ) 4 : 

759 678 44 686 672 659 626 63 §29 631 lf DEMAND Deposits 43 & 
241 249 246 248 246 254 260 262 262 TIME AND SAVINGS 

End Period 

66 66 67 6% 68 68 68 68 68 68 6a ip 
) ) ey nk Deposits 46 fag 
Na if it a ind Ga en 

Aug 28, 19 2 July 23, 1953 3 June 11, 1954 2.6 an 
TREASURY BILL the tender rate new 3-month issue Data 
are weighted all issued. GOVERNMENT BOND YIELD 

° Central Bk. Domestic Assets, net 13 f 144 202 19 ‘ 1 The yield to maturit r to first ca late whenever price above call f ee 
Comm. Banks’ Domestic Assets the per cent National Development Loan 1965 70. The turnover 
vernment Se ties 271 2 2 284 46 ) the Government bond market is not large nce the main iers. besides 
Government Rupee Cash 188 69 1 177 «198 Bullet f the Central Bank carr lata on the range of commercia! 
Dank g and defy rates; irrer S per cent for iz 

r cent on 6 month fixed deposits me 
bank advances is between 4 and a 
data are averages daily prices 
tal companies and end month prices for 
ne ational cur on y € juivales f the Centra Bank « mponent f the sterling capital companie Annual data are averages of quarterly data ae 
official foreign exchange dollars (119, 140, 84, 52, 110, 138, Indexes are unweighted geometric averages price relatives the indi- 

lion dollars 1950 through 1957) reported line vidual shares adjusted only when changes the nominal per share values 

alla banks, That is, they are adjusted for share splits and reverse splits but 
; any not for share dividends, rights, and similar actions. The indexes of share Se 
valer tn mnnetan’? dat sand on 
ommercial Banks, the Post Office ret t Important domestic and foreign-contr ed companies 
engaged in tea, rubber, or tea and rubber production *RICES: The Cos 

ig Jank 4 I ‘ t 
Living Index for Colombo, computed the Department Census 

, e of mport components. The export component. i.e., the mponent includ bac 
ordinarily small ing produced primarily for export, nly per cent the 


Ceylon INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1937-/\/-1950 195 1952 1953 1954 1955 1956 1957 l Il 


Per Cent 


60 2.50 2.60 2.5 8.00 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 
61 87 48 81 1.99 1.69 78 68 88 .67 . 66 .76 .74 
62 3.04 2.81 2.93 3.54 8.59 3.10 3.03 3.03 3.02 3.00 

1953 =100 
63a 110 99 100 118 128 116 102 25 110 115 112 
63b 96 132 100 86 112 110 US 114 98 108 120 
63c 123 117 100 112 139 120 07 137 116 116 111 


tro 


64c 8 178 111 100 146 2 167 165 38 147 158 
65 38 95 99 98 100 99 99 101 98 99 98 99 
100 101 106 101 101 102 
1958 100 102 107 107 107 106 107 
International Trade Rupees 
800 70 332 1,904 1,502 1,568 1,809 1,940 1,735 1,682 409 433 458 435 
P a ] 800 723 826 1,123 1,194 1,044 1,021 257 268 825 263 
c 23 23 247 215 228 21¢€ 9 45 49 65 58 
4 7 — d 81 94 83 90 68 82 9 16 21 18 28 
1,559 1,705 1,608 1,397 1,460 1,630 380 373 425 454 
1 1958 = 100 
73 92 93 97 100 108 109 104 99 98 102 115 101 
a R9 91 94 100 108 108 104 10 101 108 109 99 
114 100 120 112 104 133 116 
105 127 100 111 116 109 110 107 104 113 
eC 77 104 126 98 100 112 117 109 111 108 104 113 
107 100 136 129 121 106 120 115 114 133 
111 168 104 100 103 127 126 123 123 
Government Finance Rupe Years Ending 
tevenue 617 867 1,075 1,278 
Expenditu 1,134 1,052 883 987 
FINANCING 
F¢ gn 81b 63 12 5 14 47 
3 84 77 64 R5 1 15 76 ] 64 R4 18 94 15 
5a ) 445 502 728 826 75 799 942 805 BOS 799 816 
&5b 108 yA PAS) 14 +4 + 4\ 14 44 146 
National Income Millior 
Export Surplus 219 166 157 135 
Government Consur ption 93 9 140 71 619 5G9 629 R09 ROR 
Gr Investment 94 ) 169 ) ) 
weights and is not given in JFS. The port ponent } 44 per cent veight of the ime 
the weights. measure port consumer ter tax price weights 
subsidies and reflects the government’s stabilize import 1948 prices 
price Cf. the indexes of import prices in the trade section, t w. The ime and pr 
Wave index refers to minimur 7. rat n tea and bber plantatior 1 price a 
1937 entries for cost living and wag refer mber 1938 934 
April 1939 thly import 
1948 weight 
International Trade: data agree 
mall adjustments to include silver 
(larg bunker fuels). Imports include per cent 
plus entries into customs 


are Fisher ind 


of Exports and Imports: Series A i he indexe 


series indexes are those the Departm 


bet wee n the Series A and Series B expor f the Series A i 
differences in the weights (as explained 
Prices Volume Price & Volume ‘oconut Oil are de rived 
Series A Series A Series B f Mai lar T 
Major World Trade 
Tea é 5 59 
Rubber 5 24 14 
Products BALANCE PAYMENTS: Data the IMF Yearbook state- 
ments. The trade entries are from rather than custom 


100 100 100 records. Exports reported are smaller than those and 


3 
i 

4 
nr 

VIN 

a7 co 19 « 
ot eee 64a 127 144 101 100 146 152 126 123 141 117 119 127 

64b 136 232 147 100 109 133 191 

° 

comfy ited 

> 
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Apr May June July Aug Sept Oct 


Per Cent interest, Prices, Production 
2.50 2.50 2.50 2.50 2.50 2.50 CENTRAL BANK ADVANCE 
8.00 2.99 2.99 2.93 2.92 2.92 2.9 2.89 2.8 GOVERNMENT YIELD 
SHARE Rupee Companies 
115 97 99 96 > Tea Plantati 
113 108 108 105 tubber P 
108 103 11] 106 


nt 


Mixed Plantati 
Sterling Companies 


294 290 243 Rubber Plantations b64 
101 103 104 103 104 102 103 Cost 
102 106 106 109 108 108 111 110 11] 111 Domestic Component Ps 


106 108 109 109 110 110 110 11 109 109 109 ' V AGES 66 


96 G6 Q6 96 ; 


Millions International Trade 


910 } 430 36% 131 6 104 2 TS 70 
28 24 22 19 ; 4 4 7 Reexports d 
1953 
112 ) 10® 47 72 4 72 
114 101 19 102 104 104 Ys 76 
118 102 101 103 104 
119 95 106 106 ] 108 104 101 9 ‘ 7 a 
91 RS R5 2 12 9] 94 d 
96 99 96 94 87 RR RR 78 
101 111 109 104 104 
September Calendar Quartera and Months Government Finance 
Revenue a 
a8l 
149 154 159 164 168 168 167 168 168 
Millions Ceylon Rupees data are based the revenue and expenditure data reported 


Quarterly and 


1954 1955 m ntk or 
Imports, cif 76 expenait iG AND 
Transportation and insurance DEBT exc sub- 
Investment incor net 47 61 f 
Other (net 22 2¢ 1 
Private Donations 67 7A as 66 “ +} 
Private Capital 49 56 20 35 nange in dep t vith tr government of suitors, contractors, etc., and 
PRES terling deht and he nning in 1055 
Official and Bank Capital 240 278 47 230 s DEBT: FOREIGN IBRD 3 ~ 
Long-term car 
Portfolio se dings 45 2 45 4 
Net loan r by Uk 29 2 2 : 
IBRD loans National Income: The data are collected the but reassembled 
for Owing the bility nat account data govern- 
Commercial banks export surplus, the government deficit, and private investment. The Ex- 
Monetary gold (increase port Surplu reported here includes net factor income from abroad 
Net Errors and Omiastons 17 iB 15 3 and hence sho b 
balance 
1952 and 
Government Finance: The data represent the consolidated cash 
accounts the central government and its agencies. Payments into the transfer 
Sinking Fund are counted debt repayments. Only the net profits figures 
losses government enterprises are included revenue expenditure the discrep 


+ 

the Anr Renort f the Centra Rank of Ce 


¢ hile INTERNATIONAL FINANCIAL STATISTICS 


1956 +++++++++ By Quarters 


Exchange Rates 
0 1937-\y-1950 1951 1952 1953 1954 1955 1956 1957 I II ill IV 


10 


Pesos per Dollar: 


60.00 90.00 118.6 110.0 200.0 
6+ 25.10 60.10 160.105 8.6 03.0 303.0 
Gold and Foreign 65.0 65.6 82.9 76.2 45.5 80.9 95.9 97.3 
45.2 41.7 41.9 42.5 44.4 45.7 40.2 
15 79.5 54.0 79.8 78.8 69.6 95.2 90.6 75.1 98.3 101.1 106.3 90.6 
45.9 25.7 60.2 48.9 25.4 47.9 49.8 52.8 
29.1 85.0 44.2 47.8 51.5 51.9 50.8 
6.8 26.4 22.6 14.1 6.1 10.3 14.8 16.2 
Monetary Survey 2.2 2.1 15.9 15.5 22.9 25.8 
3.5 4.2 17.9 26.8 44.4 6.7 28.2 28.0 
2.0 4.3 5.1 4.6 8.9 16.1 17.5 
24.4 125.9 179.0 92.0 102.9 108.6 125.9 
1.0 1.5 2.3 $.4 5.9 21.3 24.2 28.9 31.5 
28.7 36.6 47.0 70.5 93.4 156.7 235.1 325.2 164.7 194.2 207.5 
21.2 44.4 65.2 146.8 184.0 117.1 146.8 
26a 2.7 4.0 6.2 4.9 10.5 20.1 28.6 11.8 17.4 14.9 20.2 
26b 1.3 1.3 1.3 16.2 17.4 1.8 7.9 18.4 16.2 
1.2 4.2 17.4 1.4 1.3 2.0 4.2 
27 3.4 3.7 4 7.8 8.6 13.4 22 .0 35.8 14.8 15.9 16.9 22.0 
28 9 .4 1.0 | 1.6 8 1.3 1.5 i 1.6 
29 34.7 46.7 61.4 76.8 116.4 210.6 331.2 478.7 278.4 314.9 336.0 395.6 
Billions of Pesos 
1.9 2.0 24.0 18.7 20.4 19.4 24.0 
1.4 3.5 1.8 2.8 4.9 24.4 5.7 11.2 
2.2 2.8 3.0 3.4 5.5 6.2 18.8 20.8 13.8 
2.9 4.6 29.8 47.6 18.2 20.2 29.8 
4 z= 9.9 13.3 18.9 29.6 38.0 62.0 01.8 138.2 62.6 78.4 86.4 101.8 
8.6 10.8 15.4 32.7 75.1 94.6 63.8 65.9 
2.0 2.6 3.5 6.0 11.8 10.1 14.0 15.7 16.0 
6.5 8.0 11.6 16.9 71.1 45.2 49.4 
1.5 2.0 2.6 4.6 7.0 8.1 8.2 0.7 
1.2 3.1 2.3 1.1 2.1 2.4 2.3 
38a 1.3 1.3 1.3 1.8 7.9 18.4 16.2 
38b 1.2 1.4 2.0 4.2 


1.4 


Billions Pesos: 


on 
tr 
x 


Deposit Money Banks 


2.0 2.6 3.5 6.2 10.1 12.3 16.9 23.4 10.6 14.8 16.8 16.9 
1.0 1.4 2.4 3.2 5.0 7.2 10.8 3.9 7.9 
RAL BANK (49 b 1.1 1.6 Zh 3.8 6.9 7.3 9.6 12.7 6.7 9.1 8.9 9.6 
s 41 7 6 8 2 3.0 2.4 2.6 4 6.2 3.4 2.4 i 5.4 
1.6 2.5 2.6 3.0 8.2 9.9 12.6 8.0 7.8 8.6 9.9 
1.1 2.8 4.0 6.4 5.6 4.1 4.7 6.4 
44 21.7 26.0 40.9 55.8 80.6 112.2 158.2 84.6 92.7 98.5 
23.8 29.6 36.6 56.6 78.3 27.6 179.9 260.0 130.8 145.5 158.0 179.9 
45 10.2 13.2 17.6 27.6 42.1 65.1 88.7 112.9 71.8 81.7 85.2 88.7 
5.0 5.9 7.0 9.6 11.9 19.3 23.3 15.9 18.1 22.4 
47b 3.4 4.3 9.3 18.1 26.8 10.9 15.9 14.5 18.1 
3.0 3.3 7.1 7.8 2.2 19.2 31.5 13.5 14.2 15.1 19.2 
2.9 3.6 6.8 11.4 20.7 29.8 47.6 18.0 14.9 20.0 29.8 
Billions Pesos: 

50> 1.46 1.64 1.94 2.39 3.06 6.17 


A 

far 
- 

2 
4 
7 casnia 

/ 1957 1956 
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Apr May June July Aug Sept Oct 


End Period Exchange Rates 


613 745 727 773 916 1,178 1,097 1,112 FREE RATE (Tourist Capital) 


End Period Gold and Foreign Exchange 


16.8 15.2 8.2 3.2 

9.7 9.0 Bee 2.1 6 


LIABILITIE 

End Period Monetary Survey 
28.8 16.6 15.3 15.9 1.9 8.8 2.4 f 12.2 12.6 FOr ASSETS 4 20 
42.3 43.2 42.8 44.4 7 ».0 2 if 61.2 65.4 65.4 CLAIMS ON GOVERNMENT 4 a2l 
21.3 27.4 27.8 ).1 32.6 32 .3 32.4 4.3 3.6 CLAIMS ON OFFICIAL ENTITIES b21 
136.2 158.0 163.0 179.0 188.1 189.0 192.3 197.8 201.4 206.2 CLAIMS PRIVATE SECTOR 
40.2 45.9 49.0 55.9 64.0 0.7 62.4 68 . 61.8 73.2 UNCLASSIFIED ASSETS 2 
268.8 291.1 297 .9 25.2 545.3 0.7 347.7 559.6 69.7 391.38 11.7 Assets = Liabilities 
160.4 168.8 171.6 184.0 197.2 199 223.3 224.6 MONEY 
61.2 62.6 60.5 69.7 74.7 74.8 76 77.4 76.8 82.0 sO Of Which: Currenc: a 
26.1 28.1 28.4 41.3 16.4 51.6 QUASI-MONEY 
21.5 26.9 28.3 28.6 28.4 25.9 28.9 GOVERNMENT DEPOSITS a26 
20.4 18.9 18.7 17.4 19.9 22.3 25.3 24.0 IMPORT DEPOSITS 
10.1 14.0 16.1 17.4 17.0 12.9 11.9 9.8 9.7 COUNTERPART FUNDS 
oe 5.0 3.2 » 1.3 4.8 5 5 3.2 2.7 7 UNCLASSIFIED LIABILITIES 2 


Data 
413.5 447.5 511.3 542.4 557 DEBITS 


End Period Central Bank 
15.7 21.5 22.8 24.4 26.1 25.9 25.7 26.1 CLAIMS OFFICIAL ENTITIES 
17.4 25.9 21.3 20.8 23.6 27.1 25.5 CLAIMS PRIVATE SECTOR 
27.9 41.4 47.6 52.9 2.6 41.8 14.6 CLAIMS DEPOSIT MONEY 
16.2 4.5 6.6 3.4 2.4 EXCHANGE DIFFERENCE 
118.6 129.1 127.9 138.2 152.1 151.7 157 4 4 158.4 160.9 Assets = Liahilitie z 
79.5 84.4 94.6 109.0 110.1 111.0 MONETARY LIABILITIES 
16.7 18.4 19.7 21.9 21.9 23.8 21.9 23.6 29.0 26.3 28.7 To: Ban 8 
62.6 63.8 61.3 71.1 76.8 79.1 83.4 2.0 Private Sector 
2 3.4 1.6 ] 2 G ent 
10.5 12.3 11.8 14.0 12.3 14.6 12.4 15.3 8.6 15.7 Deposits 
1.4 1.7 1.6 1.0 1.0 1.0 1.0 Other 
20.4 18.9 18.7 17.4 19.9 25.3 24.0 a38 
10.1 14.0 16.1 17.4 17.0 12.9 11.9 COUNTERPART b38 
3.5 3.6 4.3 5.4 6.0 CAPITAL ACCOUNTS 
End Period Deposit Money Banks 
18.2 19.5 21.5 23.4 23.9 4 23.4 24.8 7 28.1 1.6 CASH 40 
7.8 9.4 12.1 10.8 12.0 iz.s 11.0 12.6 13.6 12 16.1 Current a 
10.3 10.1 9.3 11.9 13.0 12.4 17.1 15.7 15.4 
4.7 5.6 5.6 6.2 6.1 6.6 6.5 x 6 +0 Fx 41 
10.8 11.9 12.7 12.6 12.8 13.1 13.3 12.8 CLAIMS GOVERNMENT 
5.6 5.9 5.0 6.4 6.7 6.2 7.1 7.4 CLAIMS OFFICIAL ENTITIES 
118.8 32.1 141.7 158.2 165.4 lf i 167.0 171.2 174 179.2 179.9 CLAIMS ON PRIVATE SECTOR 44 
219.3 283.5 276.7 280.0 276.4 291 Assets Liabilities 
97.8 104.9 110.3 112.9 20.3 121.6 120.3 134.4 139.9 142.5 DEMAND DEPOSITS 
25.4 27.2 27.7 40 41.9 ».9 42.0 $3.1 45.5 18 .¢ 50.5 TIME AND SAVINGS DEPoOsITs 46 xf 
23.5 24.7 26.8 27.6 25.6 2.9 27.9 GOVERNMENT DEPOSITS b47 
23.7 26.1 28.1 31.5 33.4 5.2 1.5 4.1 10.8 41.2 41.6 CAPITAL ACCOUNTS 48 
27.8 36.7 42.0 52.7 $1.9 CREDIT FROM CENTRAL BANK 


End Period Life Insurance 


TOTAL ASSETS 


= 


ee 
Chile 
575 600 670 690 746 757 793 (Trade 
14.2 13.0 12.4 13.3 13.0 14.9 13.6 12.4 l 3 7 17 DEPOSIT MONEY BANKS i3 be 
Related Data from Other Sources 
28.8 22.5 20.7 19.2 16.0 20.3 25.5 Chilean and Banks 
55.1 59.4 54.2 51.9 56.2 8.7 Private Sector 


Chile INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1951 1952 1953 1954 1955 1956 1957 


Per Cent 

6.00 4.50 4.50 4.50 
14.36 
1958 =100 

100 194 411 446 462 412 446 465 
100 157 277 453 646 385 428 488 513 
100 158 . 459 488 

100 173 302 627 413 438 488 544 
100 105 102 109 109 106 107 104 113 
110 100 104 115 119 121 112 116 134 

112 100 100 119 135 152 


ions Pesos 


4.50 4.50 4.50 4.50 4.50 


10.68 11.72 2.14 2.30 13.16 13.67 ] 


eo 
- 


126 142 152 


International Trade 


300 3.75 10.82 8.73 20.85 38.84 15.15 11.44 
11.88 18.51 22.80 28.56 1.6 26.18 21.29 


72 186 281 370 453 408 472 2 ] 
a 66 28 131 111 ) 99 11 27 
74a 110 106 120 100 119 131 143 168 136 184 
1 87 100 154 267 483 4 $50 i 72 
Population: 4.8 million 1937; 7.1 million 1957 The asset and liability data are drawn only from the 
record f US bar Ss t Cl i r t re held h US 
Exchange Rates: system free exc! bar wherea part recorded 
April 16, 1956 replacing the complex stri more plete for Chile’s assets than for its 
viously effect. The principal free rate lines not measure net 
applies all permissible imports, exports, and fev IMF quota dollars 
Asecond free rate and e., the gold subscriptior 
tourist transactions and most capita! transfers minus net drawing The 
made received from IMF and 
Prior April 1956 rate 300 pesos applied mos The IMF position not included 
and rates 303, 203 and 110 most imports Chilear ree 
1955 200 i he f Bar R 
Before March 1955, the 200 peso rate was the most important single Est The M. ney I 
shifted the preferred status. August 1955 the 300 rate had become nts Chilean 
November 1954 the rate for the dollar for most transactions not for 
pesos was fixed for most goods previously imported under the com- 


860 rate was changed 303 pesos and considerable volume imports 
usly conducted the 203 rate 
1953 iv-vii, for rates bet 


zold and foreign exchange held for the a 
and banks. OTHER 
include sterling and smal! an 


I 
i settled through the clearir 


6.0, and 4.9 


til ao a € 
Deposit MONEY BANKS holdings includ 


gations held for Chilean account 

data holdings Government 

amounts approximately equal the 

reported from Chilean sources. DOLI 

They comprise dollar 

process collection and other short-term li: 


By 
ES 

or / 

t 

| 

= 

A 

pole 

4 

eS cashed at the Centra Bank at the prir pal free rate, but are entered in : 
ei PA Clain n Government at the par rate The difference between the 

Chilean itpayment and the value par the draft entered 

Gold and Foreign Exchange: CENTRAL BANK holdings include some Exchange Difference Thus part the peso equivalent 

hee ese. re cecount of Government, Official the ans to the Government reported as Foreign Assets which are to 

are mainly dollar holding hat extent overstated. When the Government repays foreign exchange 
unts other Pay- there increase the Foreign Asset the Bank (valued the 

sAorone | MENTS AG balance of all transactions cor par rate) and a decrease in the reign exchange ans by an equivalent 

pleted anc accounts with Brazil, Ecuador amount. the outstanding foreign exchange loans are rising 

and Germany. There are additionally smal! holdings Foreign the movement Foreign Assets Exchange Difference) over 

Fund amounting 1.4, 1.7, 3.0, 1.6, 5.3, tates the net payments the monetar tem account foreign 

ace: a the end of 1950 through 19 transactions. The foreign exchange ans valu 1 at the par rate, are 

ry en include mall amounts of gold included in Claims on the Government. They amounted to 45.7, 10.0, 

v5 are deposits and short-term obli- , 27.6 and 39.11 n dollars at the ends of 1953 through 1957 Also, 

all Central Bank’s holdings foreign assets were revalued 1953 and 

Banks presumably the revaluation profit 2.8 billion pesos was transferred the govern 

pes llar components of the data en Asse L é ne i! f the comparable entries in the 

LIABILITIES REPORTED below, less Central Bank Claims Deposit Money Banks, 

reported all banks Foreign Liabilities, and Bank Cast MONEY comprises the monetary 

Fos ye fts on Chilean residents in bilitie f the Central Bar to the Private Sector and Demand 

} Th r ] | +} y lay 

abilities due vith the Dep Money Banks 

= 

= — 
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1957 By Quarters 1958 ee By Months 
Apr May June July Aug Sept Oct 


Per Cent Interest, Prices, Production 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6. 6.00 f DISCOUNT RATE 60 


444 497 11 $9 62 
560 623 689 7 7 789 "9 421 424 port Goods 63 
516 561 625 f 665 702 6 742 64 
547 601 697 662 t 1 if { 773 791 sO 65 
102 107 110 l UCTION 66 
125 117 113 131 67 
140 129 122 144 6 i l . 
92 94 90 95 mf RS b 


15.03 MINOR EXPORTS 


48.95 53.70 59.83 68.49 IMPORTS, cif 7? 

125 117 103 110 EXPORTS 72 


a74 
( b74 
nd Sav Foreign ¢ the ba IMI 
time. and Deposit Money Banks: Banks and the State Bar The 
Bar nd Der t Mor atter was estat hed in t r 1953 the f +} 
Im tr DEPOSITS repre nee paymer for exchange n Savings Bank, the Industria! Credit Bank, the Agricultural Cre 
Cc} nm re t ( r FUN ana +h and the Mortgage Cr I Prior September 1 t 
proceeds f +} th re ‘ts gr tural m r ar ar e Vet 
Bar re 20 agal 
Th B ef Vie +} Centra Bank « ne a table repr ed er per va and ng Tr 
below, 4 f changes in Mone ncluding def t f es mav be } n the for f curr ba the Centra 
of ‘ und the Governmer n } r {fj nd certain Gover t irit it r n CASH Ir 4 
rrer r r h th Centr Bank bu tr 
1953 1954 1955 1956 195 wh 
Ranks a $1.87 46.4 74.4 9 ON GOvE l bu iG rr nt and OF al 
era ‘ 64.12 2.8 ntities der have t rar rred fr Cc ercial Ba 
Inve “ 6.72 & 2 14 8 2 b Bank nd the St Bank has t per t to I a sul 
Cas 6.04 tantial part of its r vad rosery wich the ¢ Bar These 
I wing Ce al I 6.74 1.4 64 2 ‘ } r r f 
I One “ 17 17 . 2 Dal nce 4 5, « 2.5 i I 
I sits ot ( 2 9 24 thr gh +t b } ( figur as th 
i Res 6.74 7 ¢ 19 } ‘ sted fr D M Banks as 
t 6. 6 2 4 ; 7.34 t tie if G rT r i ( tr Bank, less 
49 62 0.12 116.19 166.10 212 43 ntra-bar a ) » ngs +} 
Pr r na rer mn tr pr PSs 
i eor lated } heet of th Monetar 
Dala ithe Der Er not sed far s in 
net monetar re n of the Central Bank 1 
¥ t proce rir r gh ly | l 2 
Dery Mor 4 re ar 2 ‘ - a7 M rv Sur 
Mone and capitalizatior There are foreign life insurance 
mpanies Det f life - ‘ ata are s f t ns f pe g 
+} tota and ner ter 
f +} oF Entit 1951 1952 1953 1954 1955 
Deposit Mor Seer to Mor r INVESTMENT I 22 25 67 
n tr Nether r r ript r epnit ana ring Renerrt PayMe § i6 
tatist Increase in Total Arcee 4 6 
FOREIGN ASSETS 
Central Bank: The main instrument the Central Bar redit cor 
tr the fixing of ab ite ceiling n the ar int of netr AIMS ON PRIvaTE : 5 ‘ ° 54 6s 
Der t Bar mav make ur h the« Which: I Loans 2 - 2 
~ pr ‘ r CLAIMS ON BANKs 4 16 
\ ng ip} the Central Bar credit to the priva f r MONEY AND Quasi-Mos " 2 
> 
ey Mor Bar ra re pr ) ASSE 62 2 59 
rah by borr ( ata entere For ea gures see Decembe 
he max im rate I r R be 
M Ba ve . Interest, Prices, Production: DiscoUNT RATE ra wt t 
therefore normally debt the Central Bank; however the impact Central Bank rediscounts commercial paper for Deposit Money Banks 
the penalty int arrangement {insofar rn- Beginning October 19 pe rat i wh the total re- 
ment securities may be used both in lieu of r ri ind for t fa bar x i 50 pér nt of pital and reserve the 
ng first t 1 with their cr t < rate r vith the ex fr int ver per nt of 
vernment rit il i no pita nd re rve = irre? 7 per cent (wher 
nf at th nd of 1950 thr 9 vith the Central Bar ure | . ) and ¢ ) per nt ¢ 
erie f ( all r Der t M r reserves to th Ave ra charg it +h re inting 
e for d r f Central Bal WI ans to th I i r wr 1 
f monetar t EXCHANGE he Central Bank exceed tal and reserve 
wh h protf nal fe sa] 


. 
Billions Pesos International Trade 
27 36 26 | Minor Exports 
107 106 113 117 12? IMPORTS, cif 78 4 
=100 
VOLUME EXPORTS 
and purchases Foreign Assets are entered Assets Liat repre Continued back book 


China (Taiwan) 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1951 1952 
1 10.25 10.25 10.25 


10.25 


~ 


5 10.30 10.30 10.30 

6 10.30 15.65 15.65 

| 10.30 10.30 
| 95 957 7 0 
1956 1957 1958 7 1 3 115.65 15.65 


11 33 44 38 
Monetary Survey 
141 
664 908 964 
375 
z= 2,398 3,455 
629 935 1,243 
a 66 558 712 
203 539 
27a 360 261 453 
27b 373 
28a 
28b 558 806 


350 

31 645 R76 
2 1 
486 809 l 


35 1,015 
a R5 
b 677 
253 
y 591 


373 
278 
Commercial Banks 
a 12 33 29 
b 27 163 211 
41 17 26 30 
43 { 87 234 447 ; 
z 195 699 1,204 
44 85 252 338 
45 25 181 482 
47 11 26 38 
48 20 62 30 
49 2 6 10 


5.9 million 1940; 9.5 million 1957 

Exchange Rates: The New Taiwan dollar was established as the cur- 
rency unit June 1949. complex system multiple rates has been 
effect since 1951. On April 12, 1958 the official buying and selling rates 
were fixed 24.58 /24.78 dollars per dollar and made applicable 
exports sugar, rice, and salt and imports for domestic use 
essential machinery, fertilizer, crude oil, cotton, soy beans, and wheat 
All other exports, imports, and invisibles (except invisibles for account 
the Government which are made the official rates) are made the 
official rate plus the exchange certificate. Currently, buying 
and sell ates for exchange certificates are fixed at 11.50 /11.60 NT 


lue 


dollars per dollar. 


By Quarters 


Dollars per Dollar 


15.55 20.35 20.35 20.35 20.35 
26.35 26.35 
15.55 26.35 26.35 26.35) 

15.554 21.95 24.68 24.68 21.55 24.68 24.68 
) 99.05 9 05 29 05 29.05 29.05 29.05 
18.78 24.78 24.78 24.78 24.78 24.78 24.78 24.78 
18.78 32.2 2.28 2.28 32 . 28 32.28 32 .28 $2 .28 
24.78 24.78 24.78 24.78 
Millions 
34 61 79 108 63 67 55 79 
14 15 l¢ 16 15 15 16 16 

Mi of NT Dollars 
134 )4 28 649 606 506 40 528 
1,477 1,687 2,020 2,388 , 684 1,845 1,777 2,020 
1,596 1,958 2,475 2,817 1,952 2,012 2,491 2,475 
1,283 2,048 2,286 3,131 2,036 2,057 2,214 2,286 
906 939 1,024 1,419 1,176 862 1,004 1,024 
5,396 8,333 10,404 7,454 7,282 7,891 8,333 
2,103 3,261 3,938 2,554 2,651 2,983 3,261 
1,140 1,540 1,896 1,261 1,318 1,366 1,540 
887 1,049 1,473 2 914 987 1,049 
810 1,295 1,606 1,036 1,090 1,336 1,295 
631 1,485 1,678 1,518 1,511 1,352 1,485 
171 346 649 24 214 260 346 
794 897 1,060 1,129 902 973 897 


476 
1,445 1,652 2, l 
1,506 1,860 2,738 l 
167 731 
124 75 62 
4,086 5 6,662 28 
2,294 2 3,658 4,504 
211 608 834 
1,340 2,228 
743 1,167 1 ,441 
1,216 1,672 2,03 
1,078 1 , 26% 1,986 2,469 
155 38 128 180 
631 1,405 1,485 1,678 
342 369 653 994 
115 137 163 410 
27 529 773 817 
100 132 139 
194 429 642 678 
23 21 29 9 
90 98 90 i8 
1,116 1,816 2,400 
2,747 3,155 3,947 
754 1,018 1,361 
732 872 921 1,293 
67 72 128 16 
56 97 183 239 
124 


14 4] 13 14 

The par rate for the New Taiwan dollar was fixed 5.00 dollars 
per dollar June 15,1949. exchange system introduced that 
time provided that exporters receive per cent their export proceeds 
dollars the par rate, and per cent exchange certificates 
denominated currencies. Importers acquired foreign exchange 
with certificates equivalent the full value the import. Although 
the certificates were negotiable, no important certificate market devel- 
oped under this system certificates were supplied freely the Bank 
Taiwan fixed prices. Initially, the certificate price was fixed the 
par rate 5.00 doll per dollar. From 1949 February 1950, 
therefore, all transactions took place single rate. 


ars 


February 14, 1950, the price certificates was increased 7.50 


1953 1954 
14.49 
14.49 14.49 15.55 
VERNMENT IMPORT j10.20 0.25} 
| 
2 18 78 
15.65 
18.78 
Gold and Foreign 
80 
37 
412 
1,108 
816 
825 
4,503 
40 
1,617 
698 
895 
/ 
138 418 1,740 1,720 2,887 3,856 5,121 3,320 3,814 3,719 4,574 
SECTOR 376 916 996 1,181 
VERNMEN 79 385 455 492 470 
1,543 1,784 770 3,174 3,479 3,658 
224 177 287 590 529 608 
ae 895 1,072 526 1,599 1,729 1,883 
424 536 956 985 1,221 1,167 
741 975 1,446 1,672 
801 810 1,763 2,034 1,986 
125 137 133 125 128 
360 310 490 411 653 
Bee. 29 170 151 179 163 
244 359 497 773 
Beg ye 188 312 405 500 642 
737 651 1,602 1,722 1,816 
1,684 628 2,565 2,841 3,155 
539 015 1,038 1,237 1,361 
573 855 781 862 921 
45 124 215 49 1d 
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By Quarters 1958 
Apr May June 


End 
20.3 


24.68 
29.05 


24.78 
$2.2 


24. 


on 


dollars. The mixing the par certificate rates for exports pro- 
duced spread between the buying and selling rates. May 
1950 the rates were unified nating the 5.00 doll lar rate 
making the certificate rate applicable all export proceeds. Sep- 
tember 1950, the buying and selling rates for certificates had risen 
10.25 /10.35 dollars per dollar and these rates continued effect 
until the exchange system was revised on April 11, 1951 


From Apri! 1951 until January 1953 the xchange system consisted 
an official rate, a certificate rate, and an effective buyi ng rate resulting 
from mixing the and certificate rates. The official rate was 
fixed dollars per dollar, previously the rate for 


(Tatwan) China 


July Aug Sept Oct 


Exchange Rates 
PRINCIPAL RATES 


from Other Sources 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 


QUASI-MONEY 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Data 
3ANK CLEARINGS 
Taiwan 
REIGN ASSETS 
LAIMS ON GOVERNMENT 
LAIMS OFFICIAL ENTITIES 
LAIMS PRIVATE SECTOR 
LAIMS BANKS 

Assets = Liabilities 
MONETARY LIABILITIES 


Cc 


Time 
COUNTERPART FUNDS 
For EIGN LIABILITIES 
CAPITAL ACCOUNTS 


Commercial Banks 
CASH 
Currency 
Deposits 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
ssets = Li es 
GOVERNMENT DEPOSITS 
ACCOUNTS 
From BANK TAIWAN 
Data 
Post OFFICE: 
certificates, and was made applicable most trade and invisible trans- 
actions government agencies and public enterprises. ent 
exports salt and camphor were made mixed rates 12.37 dollars 
from September 1951 August 1952 and then 14.49 dollars until 
January 195 The new certificate rate was fixed 
dollars per dollar and, during this period, applied certain minor 
exports and imports individuals and private concerns. Most pri- 
vate exports were made mixed rate 14.49 dollars (i.e., per 
cent the official rate and per cent the certificate rate) 


January 1953 the certificate rate was made applicable all exports 


ent exports sugar and rice (which were transferred 


| 20.35 20.35 20.35 24.58 24.58 24.58 24.58 24.58 24.58 24.58 Sugar, Rice, etc 1 
} Pr vate 2 
24.68 24.68 24.68 24.68) 
PRINCIPAL SELLING RATES 
End Period Gold and Foreign Exchange 
BZ 2 1 ) i] Foreign Exchange b 
68 79 76 86 92 92 9] 8S 9) #2 3 il 
End Period 
765 Ro0 608 64° 7 49 56 l 1 1 ] 
2,350 2,311 2,254 2,388 2,465 2,51 2,269 2,350 2,450 2.48 21 Bill 
2,551 » 425 > 736 > 817 » > 691 > 
é 2,5 2,42 2,736 2 ] 2,875 2,74 2.6 2,81 2,851 2,92 2 
2,620 2,798 3,064 3,131 3,237 3,337 3,530 
1,169 1,345 1,419 1,685 1,860 1,749 1,736 1,812 886 UNCLASSIFIED ASSETS 
9,769 10,130 10,404 11,053 11,959 11,508 11,648 11,959 12,372 Assets Liabilities 
8,306 3,487 3,550 3,938 3.999 +.920 ;,949 4.098 4.130 on 
1 606 1 627 1. 1.839 1 720 1 R220 25 
1,202 1,323 1,406 1,473 1,683 1,696 1,720 1,785 1,935 2,072 
1,662 1,606 1,776 1,652 1,686 1,689 1,700 a27 
1,646 1,678 1,799 1,751 1,738 1,606 
848 540 614 649 805 1.396 a28 
1,144 1,063 1,252 1,060 1,100 1,118 1,181 1,112 b28 
4,167 4,887 5,361 6,068 5,369 6,510 5,020 4,935 4,784 
End Period 
1,866 1,462 1,494 1,643 2,645 2.66 
9 | > Ons > 99 > 4 »> O18 » er ) 
2,303 <,005 2,456 2,215 2,423 31 
2,460 2,353 2,663 2,739 2,801 2,684 2,621 2,733 2,778 2,859 
715 762 731 714 724 710 803 
7,554 8,003 8,288 8,532 9,530 9,279 9,32 10,012 
641 648 679 876 762 975 901 
1,926 2,015 2,079 2,228 2,205 2,1 2,250 2,481 Private Sector 
1,475 1,500 1,441 1,520 1,5 1,464 1,490 1,489 1,495 Government 
1,618 1,695 1,731 1,942 1,8 1,820 1,958 1.912 
2,424 2,511 2,527 2,469 2,659 2,621 2,617 2,714 2,866 2,805 Deposits 
140 150 167 180 196 204 209 233 259 
1,782 1,673 1,646 1,678 1,799 1,751 1,738 1,606 1 637 1,729 37 4 
601 572 994 848 1,064 1,189 1,122 1,213 1,375 
205 339 410 587 1,181 1,128 
End Period 
778 726 778 817 769 781 
103 139 103 119 
695 637 675 678 R57 698 712 S34 
1,945 2,083 2,302 2,400 2,523 2,618 
3,410 3,499 3,819 4,287 4,270 4,180 4,351 
1.446 1.439 1.746 1.694 1.793 
1,062 1,173 1,289 1,298 1,486 1,492 1,510 1,568 
148 140 162 164 194 197 188 196 
148 201 226 239 218 209 218 227 
aR ll 59 62 6 51 25 6 


4 


China (Taiwan) INTERNATIONAL FINANCIAL STATISTICS 


1956 +++++++++ By Quarters 
1937 -1950 1951 1952 1953 1954 1955 1956 1957. I Il it IV 


Per Cent 


i i 
100 102 117 132 141 129 130 130 138 
100 102 112 124 120 121 121 132 
100 111 141 142 137 137 149 
100 114 125 133 150 130 131 141 


International Trade 


55.3 84.34 85.8 61.5 62.0 23.7 15.1 10.1 
b 2.4 21.8 13.5 7.3 28.8 16.¢ 17.9 3.0 5.6 8. 
5.6 6.8 9.3 5.4 4.9 1.2 
211.5 201.2 212 44.9 1.8 44.8 
113.0 105.8 115.5 104.1 113.2 128.8 27.1 29.5 24.3 


72 67 100 69 86 83 17 100 87 99 87 
a 70 2 53 100 60 67 69 RG 104 68 45 57 
b 46 143 177 100 61 86 184 2090 117 ) 
109 100 146 103 116 10] 115 
73a 100 105 102 102 
73b 100 100 111 101 104 12 19 106 76 
953 ] Inder of 
a 9 y 4 1874 100 106 107 12 106 04 105 
NATIONAL INCOME 8,942 13,047 17,882 18,807 
GROSS NATIONAL PRODUCT 15,747 21,2 23,154 27,88 
Export Surplus 1,252 1,118 
t 649 aod $24 
Pri n 7 i 1 6 15,47 l 194 20,147 
G 922 64 4194 4,42 } 
208 114 277 
the ‘nixed rate 14.49 dollar imports and remittances ertain other import All other imports 
certificate rate January 1954 September 1953, defense tax required the delivery price cert ates and the rate for 
per cent (calculated the 15.65 mports 2.28 (15.65 plu dollars 
ts resulting in an effective selling ra 

mid-1954 all sales exch Gold and Foreign Exchange: holdings are those the Bank 
per cent tax Hence, the exchan s ‘entral Bank f China f November 1956, the 
effective selling rate 18.78 REIGN EXCHANGE comprises foreign 

March 1955, the basic evel the short-term obligations held for Chinese account, 
certificate rate (15 ) 15.65 ; m ve the US. Figure for 1950 refers to March 1951 
transactions were made at the b: e tre hown: ) n dollar 
a few government exports, were mad tive rates depend ont we [ i: pa nt has beer ) 
the amour ranted 


the price the certificate juired for the member curr 
traded, and the application per cent tax The 


rice of certificates ranged 


nr WN ry 
13.50 the Commercia Office Demand Dep The 
ri > 1 Central f China and four State-owned commercial! banks have 
offices Taiwan, but they have moneta there. IFS 
April 1958 and from September 10, 1955 the system therefore does not include them em: however 
various effective rates that the Central Bank’s gold and foreign the JFS data 
both official gold and foreign exchange holdings above. ASSETS 
an ige certin ‘ are recorded at the net cost to the Bank of Taiwan of its foreign asset 
per cent all holdings ired the and selling rate 
sug and salt were cial Banks foreign asset data not 
per basic rate monetary foreign The fit 
export value exchange certificates oneration the exchange cert Bar 
per All other exports were the ector. and thus not 
price from November 1955 had been maintained tion iltiple currency Beg 
Proceeds from invisibles were converted the rate 24.68 ning April 1958 Foreign Assets were revalued 24.58 dollars per 
dollars (basic rate plus the equivalent 100 per cent fixed price 
certificate plus 3.13 dollar defense tax). However, recipients could 
choose to accept negotiable certificates for private receipts and in these 
cases the effective rate became 29.05 There was also CLAIMS GOVERNMENT includes the 


preferential buying rate that varied from llars over the Demand Deposits. CLAIMS OFFICIAI 
period and applied receipts sold diplomatic and military personnel, PRIVATE SECTOR include, addition bank 


es. Assets 


a 


receipts for investment purposes, and certain remittances. Importers bank’s holding and ies the sum 
bought exchange the basic selling rate 15.65 dollars, plus the the ions below, plus Demand 
per cent tax (3.13 dollars), and were required surrender ex- Deposits, less the Banks ank Taiv the Cash 
change certificates equivalent 100 per cent the import value. The Commercial Banks. MONEY ises Bank Taiwan’s Monetary 
effective rate 24.78 dollars per dollar (basic rate plus fixed Liabilities the Private Sect and Deposits 
price certificates plus defense tax) applied payments for government Banks, plus Post Office Demand its 


xg 
i 

2 
60 19.8 19.8 19.8 12.6 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 
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Per Cent 
10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 
1953 =100 


141 141 140 142 142 142 143 142 
131 130 136 133 | 133 135 132 
158 152 151 159 l€ if 158 

156 126 27 158 16 148 137 29 
138 146 152 166 150 16 163 154 


Millions of US Dollars 
50.5 40.4 28.5 2 
38.4 28.0 13.0 l 


1.8 4.8 5.0 11.2 2.9 
44.8 56.4 18.0 2.2 
30.4 27.8 33.1 37.5 12.7 


1963 
105 173 104 123 


222 227 286 

121 111 127 144 150 


Prices Dollars 
105 117 137 126 
65 65 65 65 6 6 6° 


Taiwan and Commercia! Banks 
monthly totals and averages 


the Private Sector Time Deposits with the Ban 
Related Data: BANK CLEARINGS are 


1 
1 

nthly totals of all checks cleared 
r 


through clearing ises The number clearing houses has 
increased from time tir note Monetary Surve the 
Netherlands for descriptior ebits and 


Interest, Prices, Production: RATE the 


the Bank discounts eligible commercial paper 
customers, Bank Taiwan credit Con 

loan whi tly per cent 
mercia! Banks are rates over 
Taiwan sources the rates are quoted fracti day 


The index WHOLESALE PRICEs geometric average com 
A 


modities selected without regard the distinction between 


imports, and good for domestic use. The prices refer mos 

foodstuffs, raw ials, and simply processed goods. The index 
earnings derived from pay-roll records all 


workers ing industry. The indexes INDUSTRIAL PRo- 


manufacturing, mining, constru and 
utilities weights refer Sor B ir x 
excludes sugar refining which per cent the 
total value series ake ace the winter 
months, series index has variat 

International Trade: tatistics are published dollars 
computed rates ferent from the effective Export 


certain products, e.g., sugar, rice, coal, cement, and 
government concerns, are valued dollars rates that 
from those 
of goods receiv 
rates that diff 
values exp 
data the 
The conversi 


Conversion Factors of NT Dotlar Data into US Dollars 


EXPORT IMPORTS 
Inclusive Exclusive 
Tota Exports Ex ts Aid Aid Aid 
196 - > 8 66¢ - 
1961 11.03 10.25 4.74 1.64 10.3 
1952 11.33 10.2 4.49 53 10.3 
19 79 
1953 15.55 12.7$ 
1954 
1965 16.55 
1956 24.78 
1957 24.78 
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(Taiwan) China 


Months 
July Aug Sept Oct 


Interest, Prices, Production 
10.8 10.8 10.8 10.8 RATE 


WHOLESALE PRICES 61 
INDUSTRIAL PRODUCTION 
INDUSTRIAL PRODUCTI 
International Trade 
12.1 EXPORTS, 


Rice 
7 Tea e 
13.6 IMPORTS cif 


99 Sugar s 

Rice 
153 Tea c 
IMPORT VOLUME a73 
101 IMPORT VOLUME b73 


10 Sugar 

Rice 
Tea 


the plex exchange system the calculation the 
Vaiue f tr r NI | irs isa 1it 

data refer exports produced goods; IMPORTS are 
valued cif and are rts for home use. Total trade data are adjusted 
to in le trade ir er, exports of shij nd ports of reparations 

37 are ir ide with Japar 
tics. The robably overvalued 
re. The Exports and IMPORTS 


series A and B agree wit! 
indexes with 1952 weights 
Export 


te aac 


ics ney 


are Laspeyres 


weight. Price 
rts. series indexes 

are Paasche indexes 
dexes and the Las- 
nges the exchange 
ices, while the artifi 
they not measure true prices 
cluded in JFS 


from the IMF Yearbook 


tat er fap oh ears 1954 to 1956 ased 
change record and are therefore not IFS 
The a for] 59 re ra rr Exp rt figures agree 
IFS repancy between the and the pay- 
port m the nes f pavr nt There ir timing Torence 
etween CUSA and Chinese Maritime Custor lata 
1954 1955 1956 1957 
Goods and Services 131.4 -70.9 107.6 96.3 
Exports, fot 6.9 127.1 124.1 148.3 
Imports, mainly cif 204.9 84.7 222.1 244.7 
Govern t, n.ie 9 7.1 -§.2 1.2 
Other (net 8.5 6.2 44 l 
Private Donations 1 13 ‘4 1 
Private Capital 10 7 1.4 4.4 9.1 
Official Donations aa 4 90.4 65.2 58.3 
Official and Bank Capital 32.8 24.8 45.7 29.6 
I rm capital 
ans received 2.0 7 20.¢ a2 
2.8 
Short-term capital 
Payments agreements (ne 9.7 8.4 26.0 13.2 
Other liabilities 12.3 
Banks’ deposits abroad ean 23.4 18.9 6.8 2 
Other foreign assets (increase 1 2 2.3 2. 
Monetary gold (increase 1.3 1.2 ~1.6 ’ 
Net Errors and Omissions ‘4 2.2 7.3 “ 


1958 
3.3 f 3.6 6.3 1.5 7.0 Sugar a 
sugar, rice tot 
prices Exports and Import 
derived from the ratio the 
peyres indexes of volume He << 
the conversion factors mean 
ported 
ported 
liffer 
Vaiue 
lars at ny 
d ar 
a ar 
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Colomb 


Exchange Rates 


1937 1951 1952 1953 1954 1955 1956 1957 


4.5] 


Pesos per US Dollar: 


=] 
x 


2-186 2.286 2.384 2.384 2.50 3.18 4.28 2.68 2.86 3.18 
1.806 500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 
31.838 585 2.610 2.510 2.610 2.510 2.510 2.610 2.510 2.510 

3.45 


6.86 6.22 4.88 4.66 4.51 6.86 


Millions Dollars: 


20 101 125 154 190 257 136 131 145 131 140 
5 7 48 75 R6 85 86 vi 62 85 85 
27 77 79 104 172 ) 74 83 46 »4 

1 6 3 4 6 21 6 8 8 48 59 


8 179 218 278 348 if 17 - 21 167 228 2} 
189 1,047 1,2 a 1,81 1,810 2,280 2,68 1,974 2,078 2 
178 209 263 337 424 349 
33 117 141 152 185 232 283 65 87 310 336 
260 l 43 1,58 ] 10 2,152 2,842 187 1. 1¢ 4,787 78 602 
128 962 1,120 l 18 1,550 1,843 1,911 2 ¢ 2,697 1,952 2,060 2 
74 166 1g 609 683 64 784 1? 1.178 t 718 f 
128 176 204 208 a0 00 R39 f 77 635 
10 3 9] 111 67 157 151 84 sO 161 132 
151 210 249 4 408 498 ) 422 463 
69 9 7 . 108 217 368 { 276 312 


171 186 256 269 283 
3 18 19 32 28 30 20 26 ) 26 26 
464 602 692 754 778 940 1,168 643 
483 543 633 713 808 830 997 1,242 708 771 

16 88 40 44 50 67 87 13€ 144 RR 122 
( rcial ! Mi 

ee ee 40 23 92 27 176 189 306 264 320 274 291 270 
100 152 158 260 216 264 209 236 214 
42) 907 49! 22 72 71 63 Au 


142 1,279 1,479 2,043 2,522 2,806 3,008 3,128 
604 684 830 1,059 1,113 1,410 1,500 
177 176 384 590 467 435 457 
126 141 188 223 408 378 
138 118 168 161 162 252 287 
telated Institutions Millions o, 
221 253 313 253 317 262 
117 167 198 241 356 370 386 
103 126 148 219 286 291 326 
58a 148 204 236 218 211 
195 


| 

16 

140 106 118 150 222 131 153 153 123 

21 ) 709 744 

22a 

PRIVATE SECTOR (22 25a 730 839 

1,106 1,211 1,459 1,610 1,840 2,032 2,255 2,893 2,023 2,199 2,348 

196 244 $02 371 256 273 245 329 

182 228 251 313 344 983 516 530 634 672 

“a SET ae 33 11 140 154 170 160 160 345 33 479 246 277 257 333 

100 107 124 139 164 220 258 258 230 219 258 

702 837 1,022 1,083 1,391 1,472 1,764 2,796 1,876 1,532 1,764 

7 8 . VERNMENT 35 110 607 760 916 974 1,247 1,205 1,359 1,547 1,102 1,131 1,114 1,359 

940 

182 

753 997 

361 362 

q 10 

121 136 

ns if Pe 808 

214 320 

100 116 166 224 118 130 148 166 

3,346 
1,410 

782 

191 

92 

234 

408 

342 

131 

285 

20 

346 

105 

‘ 
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1057 «++++++++ By Quarters 1958 195Re By Months 
Apr May June July Aug Sept Oct 


End Period Exchange Rates 
8.15 4.11 4.10 4.28 COFFEE EXPORT RATE 
2.500 4.12 4.28 5.31 5.98 5.98 5.98 5.98 5.98 5.98 5.98 5 98 OTHER EXporT RATE 2 
2.610 5.35 5.54 5.97 7.40 7.48 7.59 7.39 7.09 7 7 20 PRINCIPAL SELLING RATE 3 i 
6.42 5.96 ». 94 6.22 ‘ 7.64 12 i.40 REE} Minor Ext a In Rate 5 
End Period Gold and Foreign Exchange 
210 211 132 145 116 110 105 109 124 140 137 BANK OF THE REPUBLIC 10 
57 58 58 62 6 6 66 67 68 69 7é Gold il 
152 154 74 &3 4 44 sy 42 6 71 6s Foreign Exchange 12 
49 48 16 3 8 COMMERCIAL BANKS 4 13 
Related Data from Other Sources 
193 205 186 153 125 120 125 129 144 137 ASSETS REPORTED US, 
-12 12 12 12 22 22 22 22 22 22 22 Net IMF POSITION 1 16 
End Period Monetary Survey 
266 151 68 221 210 212 214 176 150 12 11 20 
774 883 938 1,054 1,078 1 O87 1,094 1,104 1,121 7 1] 2 
2,377 2,33 2,563 2,68 2896 2,880 2, 884 2 009 a22 
424 492 443 482 Ok () 46 564 ] 6 64 TIONS b22 
SRR RAG R32 TR7 648 628 646 665 678 719 7 2 
4,429 4,725 4,710 4,787 4,913 4,956 064 209 244 
777 728 700 695 689 638 QUASI-MONEY a25 
151 175 102 110 162 135 128 165 GOVERNMENT b25 
123 269 407 433 IMPORT DEPOSITS 
556 574 570 577 572 CAPITAL ACCOUNTS 
554 625 475 299 282 UNCLASSIFIED LIABILITIES 
Related Data 
End Period Bank the Republic 
524 528 330 290 274 262 FOREIGN ASSETS 
714 820 875 983 1,001 1,004 1,00 1,018 1,02 CLAIMS GOVERNMENT 
131 291 447 637 652 683 828 827 769 CLAIMS PRIVATE SECTOR 
807 318 404 479 418 411 432 CLAIMS COMMERCIAL BANKS 
229 264 211 258 278 314 CLAIMS RELATED INSTITUTIONS 
1,974 2,297 2,293 2,796 873 2,870 2,972 3,045 3,125 166 Assets = Liabilities z 
1,529 1,399 1,547 1,513 1,507 1,591 1,64 1,742 1,828 1,764 MONETARY LIABILITIES 
398 406 269 409 447 459 567 To: Commercial Banks 
794 91 R52 1,168 919 S46 925 1,001 971 996 158 Private Sector c 
51 175 102 80 135 110 162 135 128 165 170 Government d 
814 988 957 1,242 1,031 1,005 1,029 1,087 1,101 1,107 1,084 In: Currency y 
549 40 441 ) 482 1 62 563 640 721 679 De - z 
101 163 135 183 123 106 113 QUASI-MONETARY LIABILITIES 
123 407 435 433 446 497 IMPORT DEPOSITS 
239 598 528 520 531 514 FOREIGN LIABILITIES 
132 134 133 144 145 145 145 165 165 176 176 CAPITAL ACCOUNTS 39 3 
End Period Commercial Banks 
398 415 425 274 416 455 587 597 574 
62 66 92 65 103 QR 87 RO 113 17 112 Currency a 
336 348 333 209 313 357 3R2 78 174 1 162 At Bank of the Reput b 
218 206 219 188 216 216 210 224 229 178 164 FOREIGN ASSETS 
2,281 2,202 2,272 2,238 2,259 2,200 2,13 2,181 2,192 2,189 CLAIMS PRIVATE SECTOR 
195 228 232 224 230 230 232 230 240 CLAIMS 
1,598 1,683 1,685 1,500 1,787 1,858 ,827 1,865 2,051 2,045 2,058 MONETARY DEPOSITS 
743 689 618 595 526 503 502 166 QUASI-MONETARY DEPOSITS 
593 572 492 167 415 405 405 S65 374 397 92 Time and Savings Deposits 4 
150 117 126 111 100 Foreign Currency Deposits 
237 195 180 172 168 174 167 167 169 126 106 FOREIGN LIABILITIES 
468 489 482 489 489 505 500 ACCOUNTS 
332 410 487 160 450 465 431 412 433 CREDIT FROM BANK REPUBLIC 


End Period Related Institutions 


7 82 81 88 110 92 80 102 109 113 CASH 50 

638 67 69 68 90 70 64 78 &5 0) At Banks b 
126 122 121 131 135 135 134 134 CLAIMS GOVERNMENT 
1,265 1,308 1,440 1,558 1,594 1,612 CLAIMS PRIVATE SECTOR 
1,609 1,652 1 1,738 1,810 1,857 1,876 1,888 1 See 1,948 1,971 Assets = Liabilities Zz 
106 106 100 100 107 110 119 MONETARY DEPOSITS 
291 287 317 330 329 328 339 355 355 TIME AND SAVINGS DEPOSITS 
462 478 540 568 559 565 571 587 596 600 BONDS 4 55 


398 399 399 400 399 400 ACCOUNTS 


9 223 218 205 231 252 256 242 243 246 CREDIT FROM BANK OF REPUBLIC a58 
108 113 101 102 103 109 107 CREDIT FROM COMMERCIAL BANKS b58 


a 


7 

378 393 


Colombia INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
1937-\\- 1950 1951 1952 1953 1954 1955 1956 1957 I Il lil IV 


Per Cent 
~ 60 4.00 4.00 4.00 4.00 4.00 4.00 4.06 4.00 4.00 4.00 4.00 4.00 4.00 
tor 61 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 


=100 
2 88 95 94 100 107 109 12 117 122 127 
100 109 108 115 117 114 116 


International Trade Millions Pesos 
152 771 985 1,410 1,579 1,869 410 423 437 390 
70b 600 743 1,150 1,312 1,423 340 342 306 


3 71a 86.1 463.3 473.3 596.6 657.1 19.€ 156.5 56.9 2 133.4 
71b 53.9 359.8 379.9 492.3 550.2 90.1 128.7 24.8 3 99.7 
1s 71e 20.2 73.5 71.4 76.3 75.8 72.4 16.5 16.9 8 18.7 
71d 15.5 15.1 14.8 15.3 2 11.4 4.3 3.9 2 3.0 
1953 =100 
72 61 71 76 79 100 88 87 78 7 87 &3 76 68 
a 62 68 72 76 100 87 88 76 73 87 82 73 63 
b 55 88 101 97 100 95 79 90 84 K4 RS 92 102 
73 101 87 99 97 100 86 87 100 74 112 04 109 79 
74 28 67 7 7 100 120 116 116 81 125 é 112 9] 
75 19 74 87 92 100 133 112 146 167 128 160 157 
a 16 74 86 91 100 137 114 153 66 132 17 166 
b 35 76 90 96 100 105 102 100 75 102 101 101 102 
76 38 79 102 105 100 100 102 4 17 104 109 105 104 
2 ) Indexes of 
100 130 107 115 117 129 121 
4 20 89 95 100 134 108 107 117 120 134 124 
sore b 48 96 96 100 105 102 | 102 101 101 102 
103 105 100 100 102 104 105 104 
National Income Billions Pesos 
NATIONAL INCOME 5.76 6.38 7.01 7.92 9.05 10.72 
Gross NATIONAL PRODUCT 7.11 7.86 10.34 11.49 12.70 
Gov't Deficit 92b .14 .13 .20 .31 36 46 l 
Private Investment 1.19 1.36 1.41 1.68 
Private Consumption 5.02 5.4 6.04 6.61 7.71 8.41 
Population: 8.5 million 1937; 13.2 million 1957 system see for June 1954 and December 1957. For conversion 
factors see March 


Exchange Rates: Effective March 27, 1958, fixed 
per dollar applies all exports. 


the case of coffee), and the procee ds of all other « xports i ; } 4 Ex 
National Federation Coffee Growers amount coffee equivalent 
per cent (10 per cent, March April 11, 1958) the quantity 
exp rted int 

Coffee exporters must surrender dollars for each lata rep 
rate obtained dividing the dollar proceeds from Colombia all banks 
net peso receipts the exporter (i.e., peso short-terr 
exchange taxes, the approximate value mbi 
any, purchasing exchange the free due collectable 
between the export price and the from the 
March 27, 1958, importers may acqu assets are held with 


import payments public auctions only part Colombia’s 


Republica the free market. coverage more complete for ia’s assets thar liabi 
nd metal extracting indust ugh the auction and the net of lines 14 and 15 does not measure Colombia’s net dollar 
ubject remittance tax which must paid position. IMF Colomt dollars 
dollars purchased the free market, and the PRINCIPAL SELLING minus IMF holdings pesos, i.e., the net draw 
the average price paid for dollars the auctions plus the tax. ings. Data reported from Colombian sources not include the Net 
The FREE applies non-registered capital, certain invisibles, and IMF Position. The IMF entries represent resources made available 
is optional for import payments. received from the IMF and not the sums i y draw. 


Prior March 27, 1958 and from 

Trade transactions and 
onducted 
other transactions took place 
except petroleum were subject per cen 
1957 when this tax was reduced per cent 


Monetary Survey: consolidation the accounts the Bank the 


yublic and the Commeri ks. FOREIGN ASSETS are shown net 


bananas, and precious metals for which the per cent rate continued 
apply. Throughout this period the surrender price for coffee 
proceeds was maintained 100 doll kilogram sack 


From December 1948 July 1950 additional effective port rates 


were 2.272 and 2.545. For historical summary the exchange rate 


SO 


? 
Ex RT 
\ 70e 170 711 
333 
Dollars 
Be 
aN 
Reput 
ide a small 
n bilateral trade 
ss reported f 
GS reported tor the 
lated Institutions 
SSETS REPORT 
TED BY 
( 
account 
approximately) 
i ¢ 4 19 
Colombian 
ha are short-term dollar 
ing fr ro 4 i- 
ection 
ig hs abilities is recorded | » whereas 
rae by US 
banks, the 
= 
Qn7 
ain invisible and capita 
free market - All 
All exports of Foreign Liat 
intil September 25 Republic insofar as tl 
r all exr ber £9 republic, tl ara ea 
all exports except coff ic, they are the equ are those of 
the 1 at par prior to J ne Gata rep rted ir 
) hereafter. Holding Julv 1956 i in the section 
by the B f the Comn » and at <.o0V pe r 
the Bank the Repul ercial Banks are per 
Assets vepubile, al i the as reported t 
} = Lia ilities is the conversion rate » IFS 
ee below, le Cl . im of the cor 1 rates are not Kr 
held by Commer il Banks, and Banl nmercial Banks 
, 14, Li pubii re 
14, 16, ar | 56 mil 
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1057 +++++++++ By Quarters 1958 1958 se By Months 
Apr May June July Aug Sept Oct 


Per Cent Interest, Prices, Production 
4.00 4.00 4.00 4.00 1.00 4.00 4.00 4.00 4.00 4.00 4.00 RATE 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 For Agriculture 61 
1053 ~100 
135 148 158 160 175 175 Prices: Home and 
130 136 142 145 152 155 155 153 152 156 Cost LIVING 
Millions Pesos International Trade 


322 608 EXPORTS a70 
244 454 405 Coffee b70 


47 98 QR Petroleum c70 
246 741 709 249 222 201 199 IMPORTS, cif e70 


Millions Dollars 
140.0 117.4 124.1 105.7 1.9 29.8 
103.4 74.8 112.8 99.1 0) 22 .8 23.0 2.7 b71 
18.9 16.9 19.4 15.4 ] 3 4.7 
3.7 2.0 2.6 2.8 4 1.0 1.1 1.2 ] UCED d71 
91.5 138.9 148.0 3.7 29.8 26.9 
1053 = 100 
73 55 5 82 id 62 62 62 87 VOLUME OF EXPORTS 4 7 


w 


Bank the Republic 


RELATED INS 


irn include Prepayments for Exchange (See note Nicaragu 
BANK DEBITS are monthly totals and averages monthly totals ani 
paid all Commercial Banks and Related MONETARY LIABILITIES are deposits with the Bank the Republic not 


Commercial Banks: The 


Gata are 


below, analyzing changes the Money Supply accordin 
jat ercial Danks sin t tr tion 
1a nmiiiions o eSOS . 
1953 1954 1955 ice sheet total, less unpaid capital 
Reserves $27 627 250 For discussion FOREIGN CURRENCY DEPOSITS, 
941 1,093 1,219 1,477 1,834 LIABILITIES are balances due head offic 
Money Supply, including Government Deposits 1,211 1,421 1,616 2,004 2,084 Fe omen Lia — f foreign t kes 
Less: Government Deposits 91 111 67 157 161 cu Gopomits Danks 
Money Supply, excluding Government Deposits 1,120 1,309 1,549 1,847 1,934 
The above data may be reconciled with /FS as follows Related Institutions: The Related Institutions 
IFS Money 1.55 1.848 gil three mortgage hanks ne vn nment WY | 
Plus: Government Depoalts 67 157 151 r 1 
Less: Cash Related Institutions with Monetary assets these institutions were accounted for the government-owned 


‘oreign Assets 


Less: Foreign Assets of Commercial Banks 14 52 —9R 50a) and with the Commercia 

the items shown the published 

ternational Reserve 527 ? 

International Reserves 396 527 250 TIME AND SAVINGS DEPOSITS includ 
Net All Other Entries 1,282 1,446 1,692 Deposits. are 

Offeet for Classification and Coverage Differences thers than 
Net IBRD Position The holdir ROM BANK 
Foreign Assets of Commercial Banks 14 52 98 REPU! and FROM COMMER ABILITIES 

ustment for coverage differences har 
Net Monetary Creation by Related Institutions 


Fiduciary Circulation 


412 
320 
99 
229 
150 184 177 EXPORT PRICES 
157 154 177 168 Coffee 
111 125 229 235 Petroleum 
101 108 236 236 IMPORT PRICES 
Prices Dollare 
111 113 115 114 113 118 114 117 112 Petroleum 
108 109 103 102 IMPORT PRICES 
1937 and 1950 through 1957 MONEY comprises the The Review provides two totals the Money Supply, the first in- 
Liabilit the Bank the Reput the Private Sector and Related cluding, and the second excluding, Government deposits. The data 
Institutions (primar currency), and the Monetary Deposits Com- differ from mainly that unlike they include Related Institu- 
mercial Bank Monetary deposits are those transferable check, tions the Monetary System, and they exclude the Foreign Assets 
excluding sight deposits not transferable check Prior 1952 Commercial Banks from International Reserves 
lata are taken from the Bank the Republic’s Reriew and the 
mall monetary tig f the Related Institutiog Ovact. Mawr. ? 
mnr O I ¢h, Bar : FOREIGN ASSETS were revalued in July 19 6 
Bar Ir lis n thers nt mrvato } TITUTIONS ¢ St largely of 0 48 1 DY those ins itu- 
Tine and Sawis Den with iB tions and held by the Bank cf the Republic. At the end of 1957, 179 
million me of th yore me.on the Agricultural Rank 4 = 
note ¢ Monetary Survey in the Netherlands for ds riptior f bank ransierabie DY Check i 
ar ciearing tat stic 
. devel pment institution at December 1957 S note t Deve pment 
j Money Supply 1,616 2,004 2,084 Ban! in Ecuador for d . n af treatment mn non-har finar } 
PS $86 554 in manatert tatict aT BANKS comprises 
1,219 1,477 1,834 


Costa Rica 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


5.67 5.61 5.60 
‘ 
} 7 95 


Gold and Foreign Exch 


1.11 
13 


80.6 
40 4.1 
189.8 
20.6 
33.5 
376.6 


33.4 160.5 

29.6 27.0 

10 7.9 23.9 
21.7 99.0 
4.5 

107.5 

9.5 


w 


5 


“n 


Commercial Banks 


oro 
to 


2.1 11.6 

41 4.9 27.1 

42 3.2 43.3 

43 2.4 4.1 

45 11.0 
58.4 315.5 

46 28.1 109.5 

80} a 24.7 96.2 
bi 9.7 

3.4) 3.6 

7 2.5 26.4 

48 18.7 61.2 

CASH (a 49 2 81.3 


fortgage Banks 
43.5 56.4 


CREDIT FROm CENTRAL BANK (53 


Interest and Prices 
1 


1956 Quarters 


5.60 5.60 5.60 5.60 
6.67 5.67 5.67 
6.65 6.65 6.65 6.65 
Millions Dollars 

2.41 18.15 10.71 11.77 
2.05 2.05 2.05 2.07 
16.09 R 66 Q 0 


72.6 67. 72.8 69.0 
621.3 619.6 607.0 622.0 
136.7 328.1 18.2 42.1 


24.8 101.6 9.6 65.9 
7.7 26.9 6.7 
12.1 12.0 12.0 12.0 
54.9 74.4 93.4 105.3 
7.4 242.8 230.1 250.5 
210 205 192.1 212.9 
50.2 2.2 58.5 
151.2 

14.2 8.5 3.2 
69.1 158.3 152.6 175.9 
41.4 
6.8 7.8 6.6 7.0 
1.0 
6.4 6.8 6.2 6.6 
7.6 8.1 8.1 8.4 

M s of 


GO 


bo 


x 


pa 


9.6 503 .2 621.1 534.6 
89.5 189.5 186.3 191.4 
168.1 165.2 159.0 168.7 
21.0 23.8 26.7 22.2 

64.8 66.7 67.5 70.7 

59.5 58.3 61.3 

.8 123.0 25.0 29.3 
74.4 93.4 


3.04 3.00 3.00 3.00 


Colones per US Dollar: 


5.( 5.00 5.00 


7.79 
1953 =100 
109 108 107 108 
110 109 107 109 
108 107 106 108 


1951 1952 1953 1954 1955 1956 1957 

5.60 5.60 5.60 5.60 5.60 5.60 5.60 

5.67 5.67 5.67 5.67 5.67 

7.00 6.65 6.65 6.65 6.65 6.65 

3.72 21 14.56 17.66 15.67 19.55 11.77 11.75 2 

2.06 2.06 2.05 2.05 2.05 2.07 2.10 

1.67 12.51 15.60 13.62 17.49 9.70 

4.81 3.26 2.87 4.08 4.52 3.55 4.08 

15} 

ENTRAL 6.51 8.71 12.10 14.59 16.35 14.59 
1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 

48.7 30.1 17.9 24. 29.0 

15.3 15.7 16.8 17. 36.1 

42.6 47.3 47.8 61.7 77.4 

450.0 490.4 600.0 622.0 679 

49.7 204.5 224.4 264.8 290.5 339.6 342.1 

27.5 31.0 38.4 48.8 61.4 71.0 82.8 65.2 71.0 
22.3 70.0 93.0 102.2 124.3 137.7 151.8 126.4 131.1 137.7 
37.3 29.6 37.8 60.9 63.3 78.6 71.2 72.6 60.9 

36.7 209.7 228.3 259.5 304.7 339.1 372.2 429.5 390.0 384.7 393.6 

Q 99 °7 > 4 . 

14.7 13.4 12.4 12.3 12.1 12.0 11.8 

108.5 155.5 152.9 151.2 169.6 

9.5 3.4 7.0 5.3 

122.1 160.6 177.4 178.9 175.9 195.6 

32.6 28.6 6.6 5.0 

3.6 5.0 5.5 5.6 6.3 6.9 7.6 8.4 9.3 

— 

3.7 47.4 55.4 . 8 62.5 50.8 2.0 0.8 7.8 
3.8 22.0 26.1 24.8 26.5 21.6 19.8 20.1 24.8 
9.8 25.4 29.2 33.0 29.3 32.2 30.7 33.0 

139 .6 170.1 187.1 191.4 

102.6 127 161.3 168.7 179.4 

13.3 20.6 25.4 21.3 

28.7 47.7 60.9 70.7 82.3 

26.2 43.3 55.3 61.3 

2.5 3.4 4.4 5.6 9.4 12.2 

19.8 53.6 17.4 105.3 142.1 

47.8 65.6 64.3 66.1 75.2 88.7 100.1 99.8 96.3 101.2 100.3 99.8 
21.1 4.6 4.3 5.4 16.9 27.0 41.8 45.0 43.4 41.4 45.0 44.2 45.0 
12.8 12.7 12.5 12.4 12.3 12.0 11.8 12.1 12.0 12.0 12.0 
4.3 2.9 1.7 2.5 4.0 3.9 2.5 2.5 

Per Cent 
x] lay 

4.00 4.00 4.00 4.00 5.00 5.00 5.00 5.00 

100 108 103 100 106 108 109 109 

104 100 100 103 106 107 110 


VOLUME 


XI, NUMBER 12, 


DECEMBER 


1957 Quarters 


End Period 


5.60 5.60 
5.67 5.67 
6.65 6.65 


End Period 
19.19 
2.08 2.09 
17.11 16.73 
3.41 4.26 


End of Period 
126.4 129.9 


447.0 454.4 


78.7 
145.2 
77.0 
21.3 
139.8 
66 R 


455.0 417.4 


~ 
> 


107.2 105.9 
42.7 
2.0 11.9 
9.7 
«00.0 2 
216.6 210.7 
52.8 3.9 


zx 


>. 6.0 
RR 
End Period 
52.6 53.7 


18.8 
34.9 
19.2 24.0 


176.0 182.7 
22.5 25.5 


End Period 
84.6 84.6 
98.4 98. 
44.1 45. 
32.8 33. 
13.9 11.9 


Per Cent 


5.00 5.00 
3.00 3.00 
7.83 7.00 

109 


3.9 


6 
195.6 
5.0 
9.3 


2.3 
0.2 
> 
2.6 


wr 


5.00 
3.00 
12.00 


105 
106 
110 


& Op -3 


15% 


1958 


Proto & 


0 


6 

3 
.8 
‘ 
106 
112 


=~} 


Costa Rica 


Exchange Rates 
PRINCIPAL Export RATE 
IMPORT RATES 


Gold and Foreign Exchange 


CENTRAL BANK 
Gold 
Foreign Exchange 


BANKS 
Related Data from Other Sources 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
A 
Qt a27 
G b27 
Ca 
Un ‘ 2 


Central Bank 


FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS MORTGAGE BANKS 
CLAIMS ON COMMERCIAL BANKS 33 
Assets = Liabilities Zz 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 

In: Currency 
Der 
QUASI-MONETARY DEPOSITS 35 
Private Sector a 
Government 
CAPITAL ACCOUNTS 


Commercial Banks 

CasH 40 
Currency 
Central Bank 

FOREIGN ASSETS 


CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS MORTGAGE BANKS 
Assets Liabilities 
MONETARY DEPOSITS 
Private Sector 
Official Entities 
Government 
QUASI-MONETARY 
Private Sector 
Official Entities 
ACCOUNTS 
CREDIT FROM CENTRAL BANK 4 49 
Mortgage Banks 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
CAPITAL ACCOUNTS 
CREDIT FROM: Central Bank 


Commercial Banks 


Interest and Prices 
DISCOUNT RATES 


Commercial a60 
Agricultural and Industrial b60 
GOVERNMENT BOND YIELD 


Prices: Home and Import Goods 
Home Goods 
Cost LIVING 


Apr May June July Aug Sept Oct 
60 5.60 5 60 5.60 5 60 5 60 5 60 60 , 60 
6.65 6.65 6.65 6.65 6.65 6.65 6.6 6 6 65) 
20.97 21.85 20.45 18.01 16.38 
2.10 2.10 2.10 ) 2.11 2.1] Behl 
12.53 13.51 19.74 18.34 14.27 
; 1.25 1.25 1.28 1.25 1.25 1.2 1.2 1.2 Lom 1.25 1 2 
657.7 679.3 717.7 732.4 724.4 718.4 713.¢ 
56.2 346.1 70.2 75.8 80.4 0.8 67 61.2 
169.1 165.4 60.7 162.3 158.8 153.2 154 
15.4 9.9 11.2 22 17.7 12.4 16.7 13.¢€ 
144.5 146.9 151.8 154.2 ] 4 155.8 160.0 160.9 161.2 2 
81.7 65.8 87 101.8 117.0 122.4 114.4 100 .¢ 91.4 87 
33.5 34.0 oy. 40.5 7.4 4.6 1.0 
11.9 11.8 11.8 11.8 11.8 11.8 11.8 11.7 11.7 
253.4 286.7 296 283 281.6 277.4 279 
204.6 238.4 243. 236.3 228.5 228 .8 224.9 214.8 223.6 213.2 
55.0 63.2 60 5 60.2 Sa 8 60.2 1.6 
2.9 16.4 12.8 6.3 11.0 1.7 4.8 9.6 
1607.0 i 166.5 186.5 182.9 183.5 179.6 175.7 173.9 173.5 176.1 ’ 
6.3 7.0 6.1 1.8 6.4 6.7 4.7 7.6 6.4 4 j 
1.1 1.5 1.4 2.3 1.1 1.4 
7 6.4 5.0 4.4 5.6 5.2 +.3 5.2 5.3 y : 
RR 9.3 9.3 9.3 16 9 6 9 6 96 
54.8 62.5 60 60.1 58.4 57.9 60.0 54 | % 
20.6 26.5 21.2 20.7 
392.3 403.2 428.5 464.8 463.3 457.4 449.3 453.0 154.8 466.0 | 
553.0 597 .2 600.3 599 5 585.8 574.6 22.9 587.4 
170.5 179.4 189.2 199.8 193.8 198.7 184.7 
29.1 21.3 20.1 24.8 23.0 23.1 22.9 71.0 
4 5 5 .4 5 5 5 
76.4 78.6 83.4 90.0 90.1 93.5 94.2 88.1 
64.4 67.2 77.3 76.5 80.9 74.3 
12.0 11.4 13.8 13.6 13.5 13.5 13.8 13.9 
131.4 135.6 138.1 145.8 146.2 146.5 150.4 151.2 151.5 
R4.8 85. 85.2 85.4 84.9 a4 8 4 
' . 44.5 43. 4 42.3 41.6 41.5 41.2 
33.2 33. 3 33.7 33.7 34.2 4.2 
11.9 11.8 11.8 11.8 11.8 11.8 11.7 11.7 
5.00 5 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
3.00 3 3.00 3.00 3.00 OO 00 00 00 
8.17 10 9.00 9.00 9.00 
107 107 108 110 110 110 110 
113 108 107 110 112 112 111 112 
109 110 110 113 113 113 113 113 112 


INTERNATIONAI 


Costa Rica 


International Trade 


\- oe 1937 \\/- 195 1951 1952 1953 1954 1955 1956 1957 I Il il IV 
Millions Colones 
70 95.1 312.1 356.1 411.8 450.0 476.2 456.2 381.5 4 l 146.0 80.8 53.5 101.2 
a 51.4 176.9 192.9 215.4 201.0 201.1 186.5 144.2 180.8 46.9 32.8 30.7 33.8 
b 34.5 100.1 124.5 136.6 188.4 196.6 209.8 190.0 28 .0 84.2 6.8 15.5 53.4 
7 11.2 11.0 23.6 22.6 46.6 35.1 19.0 6.4 4.9 4.7 ee i 
401.3 417.9 452.0 492.0 565.6 141.1 139.6 154.3 
Millions Dollars 
[ 55.58 73.35 80.15 84.70 80.90 67.4 8 f 25.89 14.27 9.47 17.8 
31.51 38.36 35.79 35.81 33.21 25.69 ) 8.36 5.85 5.46 6.02 
. 17.82 24.32 33.55 35.06 37.36 3.83 10.61 16 ) 6.56 76 9.52 
99 4.20 4.02 8.30 5.90 ) } 77 7 2 1.09 
46.02 7 67.87 73.67 80.02 87.47 21.0 22.76 52 24.89 
) 
96 98 114 100 100 90 63 Ro 9 
. 68 68 75 100 83 101 8] 148 61 6 9) 
100 110 119 118 122 135 
5} 86 98 94 10¢ 114 106 116 ’ 116 118 117 117 
91 97 94 100 100 103 113 l 1] 113 11] 114 
100 125 110 124 128 128 
108 102 Be 100 148 102 78 ) R5 2 82 76 
} 106 117 100 100 99 100 If 104 10 02 + 
National Income Mill 
NATIONAL INCOME 1,12 1,210 1,300 1,430 1,540 1,700 
NATIONAL PRODUCT 1,410 1,700 1,850 2,03 
Export Surplu 92a 4 37 56 36 3 71 128 
Surplus 92b 57 l 22 19 14 is 
mption 93 1,051 1,112 1,224 32 1,460 
tevenue 94 233 257 7 323 RS 4 
Payments 95 67 67 77 RY ‘1 97 7 
Population: 576 thousand 1937; 1,072 thousand 1958 Monetary Survey: consolidation the unts the Central Bar 
the Comm ercial Bank 
Exchange Rates: Current rates (in eolones per dollar taken from the 
dollar amounts 
5.60 and Hence they not measu 
tota prot CLAIMS GOVERNMEN 
663 r L +} er 
+ r 4 
Imports sorts I ar Central Ba ( ( reial Bar 1c r B 
ry (apy ne ex ( MONEY < I M ry L f the C ral B 
ures abr + r r? Ray 
Prior October 1948 the fixed rate the Private Sector and mercial 
transactions and free rate was effect for This series different that the Central Ban 
Beginning October 1948 the free rate was tter etary deposits the 
fourth imports and surcharge (include the ral Bar the Banks. The 
and late 1951 and early 1952 further the end the years 
approximately one- half total import 1950 1951 1952 1953 1954 955 1956 195 
October 1951 surcharge was added the Mone 
charges the free rate were tiplied 
effective rates of 9.27 for most free ma Ir gir ‘ - 8 2 3 
12.95, and 14.37 mid-195 rig defined the 
the current level 6.65. including the net IMF 
conversion factor for export reign currency habuities to res ients 
rates. For imports the factors, colones per the 
Official 
Official Entit 
urrency dep 
Banks ‘ I 
all payments ion colone 
Issue Department the National see note 
are deposits and short-term obligations totals and aver deposit 
reported banks the New York Federa the Central deposits 
as these are owing to banks, the y presumab] f the Goverr N ¢ rlar 
qual unts, the data reported from for description bar and clearing tist 
e8 f Costa Rican figures ov ne US fi . 
ngs colones, Costa gold the National represe nts the balance sheet 
subscription account minus net drawings. The IMF entries represent total adjusted exclude the national currency subscription IMF 
resources made available received IMF and not the sun Commercial Banks: five banks performing all commercial banking 
that Costa Rica may draw business Costa Rica are nationalized. Assets Liabilities 


FINANCIAL 


Se 
~ 


B7 eee 95k ty Months 
y Quarter 
Apr May June July Aug Sept Oct 
Millions Colones Trade 
16.1 15.4 10.4 1K ix l Bananas A 
195.5 169.9 61 1 7.4 61 ik .4 IMPORTS, cif 71 
Millions Dollars 
29.99 l l ).2] i4 EXPORTS 72 
19.56 HF j ( bh 
7 sf f C a 
1953 
134 ; ; Ve ME I T ‘ 74 
“uy 7 Bar a 
186 107 Tee b 
99 l ia Cc c 
11] l ] ; V Imi ‘ 765 
13 11 107 EXE TI E ra) 4 76 
105 ] I 4 
12 119 10 { Cc b 
epresents the balance sheet total, | leposit f other banks and tity and d r Value t ter aa tment of the banana 
proce clearing. CREDIT FROM CENTRAL BANK represents mated fob value rice data for bananas 
almost entirely loans the Commercial Banks for the purpose finane fob expor used the Central cint 
ing credit agriculture directly and Rural Credit Boards the data. Inas the export rate for 
' exports } s heer nstant thr ghout the t e period cove 
Mortgage Banks: The Mortgage Department of the Nationa! Bank a both ss, anaes an index of ¢ = pres 
and the M rtgage Cr init juldat I nee 19 see note t aales r n the (er } nk Bulletir r es n 
T) Bar | r for of treatment of nan-har 
fir t r I r rer rtg r prices Fo na t their export rices and is 
1951 1952 1953 1954 1955 195 
Central hex 
fae the Car Bar I f int r r I 
The |} ports in ars anc the export prices (see notes to Import Fr 
the index export prices (see page Ins Costa 
mports are distributed arly the distribution export far 
US price fr i 
N 4 rt ces 
for 
Refunding I r r 
PRICES: The two nde are compiled the Centr ted 
I wo V e | lexes are ¢ ed ne Centra 
Bank One refers t r e g e 
for domestic consumption 


29 per cent of the weights as 


market 


domestic et prices, ar ! 
coffee, b: s, and 

and with weights repr 
per cent the home goods 


1936). 
index home and import 
lower than the home goods 
below 


r the explanat 


International Trade: The 
data which the valuation 


nominal valuation in the cust é 

value. amounts gold exports imports have been subtracted 

some years. The export data colones represent the dollar values 
verted except for cacao beginning 


exports 
October 1955 (see notes to FE) I 
multiple exchange rates for imports and the extent the difference 
tween the various import rates from 1949 through 1951 make difficult 
measure the colon value rts. Since 1951 imports have been 
approximately half the 5.67 and half the 6.65 rate. Estimates 
the effective rates for the conversion the value imports dollars 
{nto imports expressed colones have been made from the commodity 
distribution imports explained the note the Exchange Rate 
Section 


Rates section s The use of 


The Volume and Price Indexes Exports are made 
Laspeyres indexes of bananas, coffee, and cacao, combined with 1953 
value weights. The export price data are unit values derived from quan- 


Goods and Services 1.6 3 8.2 19.7 
Exports, fot 3 $5.7 s 4.7 
4.8 a1 6 
6 6 
Private Donations 5 4 ‘ 9 ! 
Private Capital 26 1.2 
Long-terr at 8 2 9 9.4 5.2 
Trade credits 2 d 2 
Official Donations 6 19 2.5 2.3 6.1 
Official and Bank Capital 3.1 2 
Long-term capita 8 1.0 1.2 14 
Short-term capital 
Net foreign assets (increase 2.8 2.1 3.4 
Monetary gold 
Net Errors and Omissions 1.0 3.6 7.9 . 
tinued back book 


‘> 
i« mnoart when in ided, are included with their my ~ aolla es. B Central ! ink C 
esenting domestic cons bout represents arly he efile changes in the 1 Die cu icy 
jex and about per cent in the other as system wn nh ha e recuced the etfie ave ave age ra ( ican 
of the m the imnart camnoanent of th om 6.2 between and | ana pa the [ail in 
1 Of the tall in the rt ¢ poner he " 
is, which makes that index very much world textile and wheat prices series are sibl ver 
index, see notes International Trade, 
BALANCE PAYMENTS: The data are summarized from the IMF 
Yearhook. The export data agree essentially with The import 
entries agree with /FS except for the adjustment fob basis and 


Cuba 


Exchange Rate 


1951 


INTERNATIONAL 


FINANCIAL 


STATISTICS 


1956 By Quarters 


1957 


Pesos pe. Dollar: 


1.008 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
1.028 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 
Gold and Foreign Exchange Millions Dollars: 
271 311 214 186 186 136 136 136 136 136 136 
284 292 329 384 361 378 389 403 430 438 378 
259 264 301 341 237 253 211 235 238 263 211 
207 207 241 272 163 183 136 131 163 186 194 136 
169 167 154 167 167 167 167 
Monetar) rvey Millions of Pesos 
111 120 140 150 241 139 192 241 
1,164 1,176 1,288 1,44 1,312 1,395 1,404 
147 224 229 23¢ 249 15] 29] 
26 34 47 60 67 76 84 R7 
R22 28 6?1 684 62% 657 697 R04 837 801 779 
418 195 148 154 193 179 141 
598 632 677 707 703 
; 34 530 587 60% 609 653 677 Bx 67 
217 219 212 198 219 239 258 
c 4 6 14 6 10 
y 342 14 415 423 430 $52 136 126 
194 196 187 224 250 247 
Deposit Money Banks Pesos 
224 222 221 214 201 221 263 266 241 264 280 
176 166 170 163 155 172 209 210 220 237 209 
124 142 149 150 146 159 200 204 182 208 228 200 
720 844 790 820 938 1,05 1,190 959 1,108 1,032 1,053 
470 445 445 566 600 557 566 
291 395 389 417 472 460 
b 6 50 56 76 “G4 6 105 17 94 
147 183 202 227 266 429 270 295 
1956 1957 1958 18 ; 8 7 13 11 17 9 8 10 10 8 9 
i 149 3] 14 49 0 55 60 67 74 61 64 66 67 


Populauon: 4.4 million in 1937; 6.5 million in 1958 Gold and Foreign Exchange: Foreign Exchange is alr t dollar 
and includes some long-term, bonds amounting 30, 30, 36, 50, 126, 
Exchange Rates: The peso with the dollar 175, 171, and 161 dollars 1950 through 1957, 
except for the period 1936-1941 DOLLAR ASSETS REPORTED US: SHORT-TERM are dep 
tax per cent (in effect hort-term obl held for Cuban account reported 
exchange rate for the US dollar, in pesos pe r dollar: in the US The on holding of Government and Bank re 
} } ar 
include amounts approximately equal the short-term element 
1.009 1939 1.078 1941 1.028 lar nent the data reported from Cuban 
ment securities with original maturities 
IFS conversion rates for trade statistics are 1.01 pesos per DOLLAR LIABILITIES REPORTED are short-term dollar 
1987 and 1.00 for 1950 and thereafter Cuba reported all banks the US. They comprise main 


} 
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1957 + ++++++++ By Quarters 1958 195R eee BY Months 
Apr May June July Aug Sept Oct 

End Period 

1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.0 1.00 
1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 RATE 

End Period 


Exchange Rate 


476 5 506 


Gold and Foreign Exchange 
441 
136 136 136 136 


13 36 
341 99 370 305 301 294 98 sy 284 293 Foreign Ex ng 2 
25 25 23 <0 21 oe FAL 27 I M EY BANE 13 


Related Data from Other Sources 


384 424 447 389 381 379 
281 277 294 277 Short-Term 


218 257 280 
135 165 174 
167 167 167 


End of Period 


152 156 164 153 167 152 Cuban Banks 
116 114 123 105 105 132 12¢ DOLLAR LIABILITIES 


Monetary Survey 


492 520 442 415 409 FOREIGN ASSETS 
205 241 249 2 27 280 308 336 CLAIMS ON GOVERNMENT 4 a2l 
115 132 176 193 204 214 214 CLAIMS OFFICIAL 
547 556 24 78 9 597 585 579 CLAIMS ON PRIVATE SECTOR 22 
117 126 112 130 134 124 119 132 UNCLA FIED ASSETS 23 : 
1,582 1,612 1,617 1,614 1,624 1,680 Assets Liabilities 
993 ,075 1,012 1,039 1 ,02¢ 1,064 1 1 ,O87 MONEY 24 
414 418 407 427 430 483 468 449 44 Of Which: Curren a 
375 414 452 451 469 427 442 464 QUA MONEY 25 
91 4 99 9S 102 103 106 103 CA AL A N 26 
19 21 18 24 20 20 19 26 UNCLASSIF1 LIA 27 
Related Data 
1,0 947 DEBITS 
End Period National Bank 
476 535 430 433 424 420 FOREIGN ASSETS 
l 54 77 lif ll 123 122 6 65 63 CLAIMS ON OFFICIAL ENTITIE 32 3 
700 766 766 741 758 S08 S1( 799 798 5 Assets = Lia fies Z 
668 727 725 691 687 733 720 726 MONETARY LIABIL 5 34 
226 03 16 264 238 232 242 66 278 To: Deg Mor Bar a 
5 10 20 2 y 4 22 17 17 18 Governmen b 
6 9 14 12 7 7 O 
401 40 5 414 417 470 454 43¢ Priva r d 
279 287 224 212 220 242 Dep 
Related Data 
16 16 17 17 17 17 17 17 17 I ASURY COIN 37 
13 14 13 14 14 14 14 4 14 Private Sector b 
End Period Deposit Money Banks 
229 305 266 241 236 245 270 
46 45 48 7 2 50 53 a2 Cu j a 
184 259 252 210 188 181 19 217 b 
178 252 245 204 183 175 189 210 oe 218 y 
6 7 7 6 6 6 7 z 
25 25 23 ~0 21 22 20 27 41 
123 120 132 122 139 14( 135 141 a42 
4 78 00 12 RS 106 TIES b42 
47 56 24 78 ) 17 85 579 43 
1,198 1,180 1,190 1,203 1,186 1,185 
463 522 487 O4 489 475 479 2¢ ect a 
362 404 442 444 462 414 435 457 165 TIME AND SAVIN DE S 46 
347 425 424 447 405 422 444 156 Private Sector 
41 14 44 39 4 39 6 36 GOVERNMENT DEPOSITS 47 
9 9 8 8 8 8 I GN LIABILITIES 48 
68 71 72 74 7 7 76 76 77 CAPITAL ACCOUNTS 49 
hort-term private off borrowing banks, dollar draf made available received from IMF and not the sums that Cuba 
Cuban residents collection, and other short-term may draw 
liabilities due collectable banks. The asset and liability Monetary Survey: consolidation the ints the Nationa 
data are drawn only from the records banks. Since most Cuban Bank and Deposit Money Banks, and the Treasury coin circulation 
dollar assets are held with banks, whereas only part dollar FOREIGN ASSETS the net the Foreign and 
liabilities recorded banks, the coverage more complete for below. GOVERNMENT, which amount equal 
quota (50 million dollars) minus IMF holdings pesos, i.e., gold and inds, the Development Banks 
subscription minus net drawings. The data given this section the 


not include the net IMF position. The IMF entries represent resources and Depo Insurance Fund. Assets the sum 
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Data: TREASURY COIN compri 
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1-OW 


Money Banks: 
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100 
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156 
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pot 

INTERNATIONAL FINANCIAL STATISTI 

\ 

1953 
70 188 SOL 607 686 I 176 189 11] 

75 55 100 95 79 RR 99 a8 105 108 120 60 
b 25 83 95 83 63 72 90 RS 9° 117 

e} Monev Bank and r } ling Jatior Bar hranch lat 
capital, National Bank Deposit Mor Bar bar bar hol ther tender Cul 
(oe a Foreign Liabilities and liabilities to the Goverr nt Mon! nsist have an ¢ for inclusion in ¢ { r ( ENCY holding 
eM etary Liabili of the Na nal bar rr r re there! it int ir id 
and Entities, the Demand Deposits the ter tir pproximat 
} ite I The pe has bee r r thr 1‘ Bar 4 
for 1950, when the US dollar was a al ter Mor nclu f +h 
n the Demand Deposit nd f the Pr te Sector ar 
with all 7 e and Savings Dep t f th Private r ar Of Entit nr ) ) sTE S 
See Se cu n of Foreign Currency Deposits, see E! Salv r note CAPITAI not ley 
ACCOUNTS are net National Bank held the Deposit 
Banks (amounting 2.51 pesos throughout the Prices: esale Price index ghted average 
BANK DEBITS are monthly totals, and averag tota price and sen hed good Entry 
Private Sector Demand Deposits with the Dey ember. The Living index begins 
Money Banks (mainly those which line 44a relat See the Nether linked former index retail 
Gar of thas f istuff 19 ntry rafare ¢ December 

1 DY | xports Imports 
received from the Treasur 1953 1952 1953 195 
pe he nning 1953 when the od tor 

#4. 

i 


DECEMBER 


By Quarters 


1958 


Months 


Cuba 


Apr May June July Aug Sept Oct 
1953 100 
Millions 
1953 = ) 
VOLUME EXPORT 


174 136 112 101 100 Sold Elsewhere 
prov prepar } N Bar r i on the x j x 
thr rh 1954 
data are rized from the IMF 
eve r 3 in period tr e rie agree with those IFS In 
r the » quota system i 


markets. Domestically, Goods and Services 1 3 73.3 2.8 49 8 
} ting the US quota Exports, f F 
individual exporters The at ite prices of 9f igar f ( a for use Foreign t a1 30 8 
in the United State i for use elsewhere (the data from wh the Trans ‘ Z 
indexes ir prices are made) were as f ws in US cents per pound Inve 27.7 
( net x 9 
1937 1950 1951 1952 1953 1954 1955 1956 1957 1.5 3.1 4.2 2 1.2 
t i ‘ 16.5 19 5 9.5 9 37.3 
4 65 24 4 2 a5 
2.2 9.4 8.8 
. ay 25.5 2.4 
Offictal Donations 
Official and Bank Capital 71.2 19.5 74.0 53.0 40.7 
om 
S ans rece 2 4.9 21.9 2 
‘ er official ca al (ex 4 
Bank 
Long-te 6 2 2.2 6 4.6 
Payments agreements 3.4 
Or te ssets se 3 
vat 
Sh eigr ts 8 43.5 i7.4 2 4.6 2.1 
M une 28 
| t i ercia anks 
t-te es 1 6 é 7 
These uni term assets Pane 25.1 10.8 
they are Net Errors and Omissions 7.9 24 9.0 57.9 27 
ol ane sacl nt loring that neriond Or thar 
rices of eac ) 1u gt period n the tner 
series price quotations are not affected changes National Income: was ated 
relative prices and quantities; prevailing prices with pesos 
shte for mont} Th rt Pr nd \ 1952 5 : 
jUal Welg react ane x t t \ 1937 1948 1950 1951 1952 1954 1955 1956 19 


131 102 114 120 129 135 Sugar 

114 11 118 44 < ito US 

75 154 51 3] . 1] ‘4 126 Sold Elsewhere b 
hw Aas tia ne phiah in » > waawe hee 7 


Denmark INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937-—/\/-1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 


Kroner per US Dollar 
4.49 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 


1956 1957 1958 


Gold and Foreign Exchang Millions Dollars 


53.5 1.5 1.4 1.3 31.0 31.0 1.0 31.0 31.0 31.0 31.0 

86.4 110.4 135 111.2 103.4 96.6 100.1 


Monetary Survey Millions Kroner 


~ 


illions of Kroner 


669 834 1,005 845 774 761 1,043 838 737 761 
4,437 838 4,559 4,461 4,484 4,204 4,241 4,461 
141 165 169 272 216 225 204 180 216 
33 583 2,509 2,881 2,983 2,988 2,867 2,916 2,863 2 , 87 2,761 2,688 2,617 2,863 
217 868 1,017 996 916 978 1,082 R77 R52 
1,641 1,937 1,966 1,951 1,940 1,862 1,836 1,814 1,862 
441 1,709 1,817 1,966 2,145 2,217 2,372 2,482 2,149 2,171 2,107 2,872 
142 1,017 722 700 491 602 517 510 491 
1,285 1,85 1,497 1,311 1,562 1,4¢ 1,461 1,697 1,407 1,46 
1,126 6580 433 611 948 944 867 916 924 


. 37 89 91 95 101 105 109 114 118 132 118 
Deposit Money Banks Kroner 


149 128 157 178 296 814 329 291 321 


Population: 8.75 million in 1937; 4.5 1 95 e market Th rights’"’ are required in the 
¢} + port for good tted 
Exchange Rates: ites for the US r are trative set e syste 
with par 6.907 and buy rates 6.90 6.914 kroner 
per dollar. Rates for the Austria, Belgium, France, Ger 
many, Italy, the Netherlands, Norway, Sweden, Switzerland, and the 
TL er to 
UK are free to fluctuate wit its of approximate {1 t : e 
either side the par val inistrative rates were 
May 18, 1953 for the cies ntr 
Norway, and Austria. The thi 1950 October 17, 1951 foreigr 
December 14, 1953 and the Italian lira August exchange for travel were subject tax per cent 
and the Austrian schilling January 1957. For other 
i danualy f the nar rat far the rand eon’ 
rencies, rates are still set administrat Annual averages of the par rat« e | . ar and IPS ¢ Veron 
factors, kroner per dollar 
. 2 IFS Conversion Factors 
dian dollars, recei s been surrendered at the 4.60 Trade Gold Exchange 
goods from the EPI currency area and f1 lesignated other countries A 4.79 Thereafter 6.91 2.20 6 91 
Argentina, Brazil, Bulgaria, Chile, vakia nland, Aug 21, 1945-Sey 4.75 
, i, iniand, ael, F 
Rumania, the Spanish Monetary Area, USSR Yugoslav Thereafter 6.90 Through September 1949 for trade 
lla, n opan I netary : . Son, an lg Via in 
nounts equivalen 71 H TATION 2 
amounts equivalent surrendered Gold and Foreign Exchange: NATIONAL BANK: Data foreign assets 
These are trans price and ities (lines through reported its end month 
the “rights” per cen licer bal eet FOREIGN not include 
exchange authorities issu the Bank’ all holdir Fore note tional Bank section 
loans that price and the below. DOLLARS norted 
importers are under ot by purchasing er and include beginning h November 19 dollar 


: 

ch 

50+ 

4 

t 38.7 71 16.9 4.9 TE) 

58.2? 1 1.1 79 19.0 95 8 ee 

15 19 2 10.4 5 ).8 107 LUD 95 86.0 29°97 

} i8 te 13.6 119 > . 7 20.0 

| 16 45.5 16.4 OY 45.5 23.1 

1.3 R6 5 61.6 119 

ray 09.9 2 
> 5 394 16,398 1 6.7 

6,095 6.902 2 17,506 17,818 1 2 19,514 1 
- 71 1,285 116 9 054 i 7.329 18,904 
on 1,240 1.508 1,477 1,481 1,461 
2,641 2? 960 3.141 1 167 ,499 
id, Q 497 ¢ 1,333 
MONEY 2 294 
= ,330 727 
‘ 
“Pau 
4h 
NATIONA 
= ane 
mS ON GOVERNMENT 
‘ 
47 1,089 1.1230 162 919 877 7 106 9,026 4,986 5129 
l aC 1, <V 1,278 202 4 7,253 7,349 
482 1.488 ede ER 4 
94 
. 

ia 
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19567 +++++++++ By Quarters 1958 «eee ee ee oe 


End Period 


6.907 6.907 6.907 6.90 
End Period 

124.2 142.8 158.8 171.9 172.1 181.5 184.6 184.7 
31.0 31.0 31.0 31.0 31.0 31.0 31.0 
93.2 111.8 27.8 141.1 150.5 153.5 153.6 
182.5 134.2 148.5 125.6 109 .5 108.5 113.4 108 

~39.3 22.4 20.8 15.3 31.6 42.0 40.1 45.2 
64.3 .6 84.3 105.8 116.4 124.6 124.9 121.9 

—90.9 ~94.0 -—87.7 -89.0 79.7 77.9 76.9 77.4 
12.7 11.0 17.3 4.8 
42.1 54.4 74.0 69.6 75.5 76.5 85.1 79.9 
76.2 61.0 102.0 112 130.7 141.6 143.4 1] ‘ 
67.2 116.8 127.1 130.0 101.1 
8.5 8.5 25.5 25.5 15.5 15.5 18.6 

End Period 
108 252 635 769 734 

19,739 19,818 19, 92 25 20,265 20,091 20, 20,521 20,764 

19,631 19,886 20,178 20,720 20,72 21 21 0) 21,498 

7,645 7,674 7,615 7,918 

2,005 1,540 1,847 v2 2,0 2,204 2,269 

1,533 527 1,494 1,461 1,396 1,380 

1,550 1,585 1,593 1,684 1,712 1,718 

1,817 Ey 396 1,626 1,871 1,359 1,14 1,180 


4,335 4,385 4,092 4,532 4,60 4,474 4,656 5,310 


End Period 


713 841 953 1,043 1,044 1,130 1,131 
4,389 4,144 4,061 4,098 3,943 4,141 3, 881 
239 282 245 284 239 180 195 
5,350 5,27 5, 262 9,426 5,235 462 5,219 
2,690 2,506 2,875 2,841 2,956 
803 872 776 901 917 
1,722 1,729 1,793 1,940 2,137 1,984 
2,248 2,208 2,185 2,482 2,327 2,304 
442 392 370 44 514 749 589 
1,583 1,527 1,494 1,461 263 
915 927 1,026 867 756 784 749 
95 95 95 105 10 105 10 
End Period 
816 883 916 970 
290 376 521 
14,518 14,719 15,217 15,304 15,517 15,982 
15,625 15,977 16,654 16,802 17,030 17,51 
7,586 7,704 7,877 8 ,236 8,360 8 422 8.477 
196 221 202 174 160 200 
1,455 1,490 1,488 1,579 1,607 1,614 1,617 
465 563 551 594 


from, payable to, EPU during 


ber 1957 the data are n adjust 
ly 1958 lings Cc i 
prev is includ her Currencies r ‘ Net 
EPU POSITION line 14b) m lit received fri E e data 


for month show the posi lement that tran 
actions. OTHER CURRENCIES (line are the residual. DOLLARS 
REPORTED are deposits and short-term obligations held Danish 


account, reported banks the The data holdings 
and Banks presun amounts appr equal 
the dollar components the data from Danish sources, 
but the Bank reports larger holdings dollars the totals 
from sources. NET IMF Den quota (68 million 
repurchases subscription account mint drawings. The 
and EPU entries represent resources ailable received fron 


a 
IMF or EPU and ni t ¢ the sums that Den nmark may draw 


lidation of the accounts of the National 
Banks, the Postal Checking Systen, and 


Monetary Survey: cons 
Bank, the Deposit 
Treasury coin circulation 


s It is impossible on the basis of the available data to allocate Domestic 
ASSETS the monetary system Claims the Government and 
Claims the Private Sector. This allocation can made for the 


Months 


July Aug Sept Oct 
6.907 6.90 §.90 Exchange Rate 
Gold and Foreign Exchange 
31.0 31.0 31.0 Gold 11 
175.4 191.9 185.4 Foreign Exchange 
100 FOREIGN EXCHANGE LIABILITIES 
57.0 76.7 12.7 Net FOREIGN EXCHANGE 14 
131.0 150 162 US Dollars 4 
6 Other Currencies 
DEPOSIT MONEY BANKS 
Related Dat fr ym other Sources 
1.6 134.0 Danish and Banks 
Monetary Survey 
21,038 21,298 21,491 ASSETS 
21,890 22,294 Assets Liabilities 
Related Data 
National Bank 
161 221 177 297 PRIVATE SECTOR 
5.449 78 5,615 5,594 Assets = Liabilities Z 
R74 To: Banks 
1,881 847 sf Private Sector b 
1,2 250 1,244 l 7 GOVERNMENT DEPOSITS 34 
715 682 691 LIABILITIES 
105 105 CAPITAL ACCOUNTS 
Related Data 
TREASURY COIN 37 
Deposit Money Banks 
606 FOREIGN ASSETS 
17,650 17,873 18,078 Assets = Liabilities z 
5,991 868 MONETARY DEPOSITS 
217 224 223 FOREIGN LIABILITIES 
1,617 1,618 1,617 Cc APIT L ACCOUNTS 46 


Nation Bank, but not for the Deposit Money Banks their are 
classified type and not sector. The Domestic Assets include 
amount equal Treasury Coin outside banks (for those dates for which 
the amount Treas coin outetar not reported, the totals for 
the previous Decem have been used MONEY comprises Monetary 
Liabilities the onal Bank the Private Sector, Treasury 
outside banks, the Monetary the Deposit 
and Postal Checking Deposit 


r 


See Mor Surv Nether for 


National Bank: 


juivalent of the Gold and 
t 


gross Foreign Exchange holdings reported line above, (Gold bein 
valued 2.24 ner the dollar, the ex- 
change rates shown above) plus the reign 
The se are not cl ne 

ts earm arked by 


rOVERNMENT 


ITIES ¢ rimari ly 
and IBRD. 


obli 


Denmark 
| 
ly 
balances clearing agreements, the balances 
and the debt to EPI At the end of 1953, the Natem Rees 


Denmark 


Interest, Prices, Production 


1956 eee eee 


By Quarters 


ha 
1937 1950 1951 1952 1953 1954 1955 1956 1957 
Per Cent 
60 8.60 4.50 4.50 4.50 4.00 5.00 5.50 ) 5.60 5.60 5.50 5.50 
1953 =100 
112 104 100 108 117 13¢ 121 132 140 
62b 100 110 137 180 200 159 178 185 201 
1 1 63 35 86 109 l 100 100 103 LOE 106 106 106 106 10 
4 , &a 35 85 106 104 100 99 102 l 104 104 105 105 106 
100 100 100 105 110 114 109 110 111 112 
105 102 100 105 106 110 117 
106 105 100 100 104 103 107 
Kroner 
L_ 4 ) 
a 72 72 83 94 90 100 108 118 120 } 116 +4 4 126 
b 112 114 102 85 100 103 94 ote . RO 105 92 76 
73 82 96 90 87 100 121 120 29 116 3 l 
74 35 89 99 5 100 100 $ 104 02 4 10€ 
a 42 8 9 ‘ 100 98 . . 02 110 ) 103 
75 as 148 TR l AQ 49 160 
‘ 1967 1958 76 29 &9 113 110 100 98 : f l 102 10 102 
a 16 i.2 4,498 ) 
b ) 638 68 1,17 
c 618 7 f 834 I 64 7 
National Income Bi s of Kroner 
> try n 7 7 4 4 
ent 1.41 5.8 6.44 7.42 
59 1.64 1.9 bet 2.1 2.4 
y r tha EPI nte not the t M I € 
med 536 kroner the and the Bar pre that 
cert t ling there e re tior p bet wer t the netar reation 
return the g ern- f the Natior Bar The i + ‘ ent an ar f 
Foreign Asset Nat Bank reserve mone 
er -vear t on 
crcoetiegy ik Deposit Money Banks: The are the Commercial s and the 
arge Savings The Savings Bar nduct cor rable volume 
commer banking Complete data are available only for the 
Der with the Banks for per cent 
j ( ( Or wes Der 
+} it € rise + | 
Life Insurance: Data referring tic busir Dar private 
Bank Note Circulation and Sight roner 193 1951 1952 1953 1954 1955 1956 
mt M 4 
Changes in National Bank Reserve Money Ir o ] | . 
De Ad | AL, ( d 
Items 
Total 103 119 ESTATE 5 5 5 
es Q A M 
gr Sits Ba i9 Fir i 8 
Total 103 119 > 7 4 sets 184 { 418 4 
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1957 «+ +++++++ By Quarters 1958 195R ee By Months 
Apr May June July Aug Sept 


Per Cent Interest, Prices, Production ae 
5.5 5.50 5.50 5.50 5.50 5.00 5.00 ». 00 5.00 4.50 i 4 D1 UNT RATE 60 5 
5.79 5.76 5.76 5.49 5.19 5.19 GOVERNMENT YIELD 


1958 #100 


143 142 135 125 131 130 136 l 143 14 $f SHARE Prices: Industria! a62 ; 
212 216 196 176 166 163 169 ] 178 ] 17% shipping b62 
108 107 106 105 104 104 Home and Import Goods 
104 105 104 104 104 104 106 Home Goods 


114 112 116 115 116 117 7 ! \ 
12 28 199 196 12 WAGE 85 


122 
119 108 118 118 119 122 TION 
107 120 109 109 121 120 112 TION 
TION 
Mill International Trade 
2,604 2,398 759 678 IMPORTS, cif 
1953 
126 140 VOLUME EXPORTS 
100 105 08 108 } f 12 ] Ba a 
142 123 136 
103 101 101 103 
87 81 9] 90 5 ‘ Rutter 
106 105 106 106 IMPORT Prices (A) 
Year Beginning 
f a 
FINAN 
67 917 rir r reig \ 82 
Dest: Kr r aS4 
Foreign Currer 
mpanies, and the State Life Insurance Institution previously cleared 
The ta — ‘ na rr plu ra 4 fr 
the inclu n of inter par ‘ a ( Pr te S r ar with t Far Islar 
primarily | ling of bond jed | rtyave institutior Data n coverage th th pu 
entered for 1937 refer 1938 IFS for dates before 1954 nour 
» wear { nart aa = foo 
Interest, Prices, Production: D UNT RATE rate at which th per year for ex} 3 and rt 
N , RBar i nt rib mer paper for th Der t are consistent with the value data; the 
Bar volume rdinarily small. Change weights The 
t l ) er re r t J 58 Sut — Paasche ex ir 
June 22 ‘ 4 the irrent 
Aug ges per nex 
Bank also quote der f i xe t x ta 
as an indicatior practice entr er I rt price 
ahg 
dividend Major World Trade refer rough Sep- 
tior for } ( ntr Pr ‘ K 
weight 1950 1951 1952 
ar Ir Pp Butter 10 
1935 weight Bacon 8 oe 
1950. MANUFACTURING ndexes Production are The index Freight Rates refers charters for Dar hips 
weighted 1955 value led prior 1956 1949 value added and fror est re, tes, pyrites, 


— ~ 


Dominican Republic INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
xe ge 1956 +++++++++ By Quarters 


1951 1952 1953 1954 1955 1956 1957 


Pesos per Dollar 
956 1957 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 


= 


Millions Dollars 


Gold and Foreign Exchange 
ee 5 34.9 31.3 31.5 37 


38 


4.0 12.1 12.1 12.1 12.1 2.1 11.4 11.4 2.5 12.5 12.5 11.4 
15.3 20.2 6.2 23.8 24.2 29.9 18.8 19.0 25.9 
11.7 14.7 11.1 11.9 20.2 12.1 11.7 8.5 11.9 15.4 11.9 11.7 


14 2.7 45.8 44.2 39.3 60.4 64.9 68.2 53.6 66.0 67.7 63.6 68.2 
4 25.8 0.2 29.6 23.1 43.1 36.5 37 .§ 35.7 36.8 36.9 33.4 37.5 
Monetary Survey Millions Pesos: 
1507" nies oe 20 3.3 31.1 44.4 43.4 40.1 5 48.4 49.0 54.0 46.7 46.7 43.4 49.0 
| 21 1.6 24.5 25.4 31.8 1 5.4 13 .¢ 15.7 6.9 6.4 7.0 13.6 
| 22 1.2 2.1 4.0 i 19.4 64.3 73.7 85.2 64.8 68.7 6 ae | 73.7 
| 23 3.7 18. 24.8 24.3 29.3 38.0 40.3 48.5 35.6 35.3 40.4 40.3 
24 2.8 2.3 3.0 5.1 - 5.6 6.2 7.8 
z 77.2 99.4 105.8 96.9 161.1 183.8 212.6 159.6 163.3 170.3 183.8 
44.4 65.3 63.3 91.7 80.4 78.9 81.7 87.0 
| a 19.¢ 24.7 29.6 31.0 41.4 2.9 16.4 9.9 9.9 41.4 42.9 
| 26 3.6 10.5 11 13.8 13.8 36.0 39.9 46.8 34.6 38.5 38.6 39.9 
“ | a 13.9 21.9 18.0 13. 26.7 31.4 31.6 31.2 2.4 33.4 31.4 
2 28 8.4 9.6 8.7 6.3 16.1 2 412.5 13.4 13 16.6 25.5 
| 29a 41.2 51.3 71 84.0 91.3 86.7 87.0 04.7 87.0 } 82.3 95.3 
Millions Pesos: 
30 19.4 .7 32 .3 28.2 | yA 7.3 4 34.9 31.3 31 37.3 
31 8.3 8.8 10.8 1.3 1.3 1.4 2 6 4 2.2 2.0 3.2 
32 5 $ a 9.4 13.9 20.1 23.7 29.8 20.5 23.0 3.9 23.7 
33 1 5.0 4.6 6.3 0 10.¢ 4.0 4.0 4.0 7.0 
4 z= 28.7 39.5 44.6 44.7 57.1 65.9 74.1 2.4 63.2 62.4 64.1 74.1 
34 + (Be i 37.4 42.8 2.6 54.8 6.0 8.7 67 55.6 54.5 5.8 58.7 
| a 9.5 14.2 14.9 13.4 22.1 16.6 17.9 23.4 17.8 16.6 16.5 17.9 
b 18.2 23.2 27.9 29.2 32.7 39.4 40.8 44.1 37.9 37.9 9.3 40 
| y 23.1 29.7 35.1 37.1 42.1 49.5 50.8 ] 47.7 46.0 47.€ 50.8 
z .6 7 7 5.6 12.7 + 7.9 2 0 R 7.9 
35 7.0 12.0 1.0 0 0 0 12.0 
| 
| 36 1.5 1.9 2.1 bok 2.4 2.7 2.4 2 2 2.6 
a 1 4 4 3 4 4 4 4 
20k | 1.5 1.5 1.6 1.8 1.8 2.0 2.2 2.3 2.0 2.0 2.0 2.1 
Commercial Banks Pesos 
3 40 1 9.8 14.6 15.3 13.8 17.0 18.3 23.7 18.2 17.1 17.0 18.3 
a l 5.4 7.0 7.6 8.3 10 10.7 11.4 10.2 8.5 8.7 10.7 
b 4.4 7.6 7.6 5.6 6.5 7.6 12.3 8.0 8.6 8.2 7.6 
3.3 11.7 14.7 11.1 11.9 12.1 11.7 8.5 11.9 15.4 11.9 11.7 
42 14.4 14.6 18.9 1.6 1.7 7.8 9.5 2.3 # 2.5 7.8 
43 a 1.7 3.112 9.9 44.2 49.9 5.4 44.3 45.7 47.8 49.9 
44 Ry 18.3 24.8 24.3 29.3 38.0 40.3 48.5 35.6 35.3 40.4 40.3 
z 56.5 72.6 74.4 68.8 116.1 132.4 151.8 116.0 119.5 124.7 32.4 
: 45 3.4 24.8 31.8 35.6 32.3 40.9 44.1 45.2 40.4 39.0 40.4 44.1 
11.5 13.8 13.8 34.6 38.5 38.6 39.9 
T 47 13.9 21.9 18.0 l 26.7 31.4 31.6 31.2 32.4 33.4 31.4 
1953 =100 
61 92 100 101 100 98 98 99 104 98 99 100 99 
100 103 108 110 107 111 110 
Millions Pesos 
86.8 118.7 115.4 105.3 119.7 114.8 124.6 161.0 31.7 
a 11.6 44.0 66.6 57.4 46.2 40.1 44.8 58.2 89.3 13.6 16.0 13.8 14.8 
b 1.8 12.7 17.6 26.6 24.6 31.4 28.4 2.8 25.1 13.8 6.2 2.9 9.9 
c 2.6 17.3 4 19.8 20.7 32.3 23.9 14 19.0 3.2 5.1 $.7 2.3 
d 2 4.7 7 5.3 ) 4.9 4.9 ] .2 1.3 5 1.4 2.0 
75.7 96.9 82.8 98.0 108.3 116 24.4 28.3 25.6 
1953 =100 
100 106 131 133 149 116 128 
b 6 60 77 120 100 108 111 119 98 212 93 41 132 
d 33 5 169 161 100 130 138 142 12 149 61 166 192 


= a 
ey 
~ 
104 130 109 100 119 101 122 100 104 
100 117 104 103 105 108 116 12] 
1957 1958 


XI, NUMBER 


DECEMBER 


1967 +++++++++ By Quarters 
Ill 


End Period 
1.00 1.00 


End Period 
35.5 38.32 
11.4 

24.1 


12.2 


3 
2 
a 


~~ 


& 

t 


& x 
rec 


96.5 111.3 
20.9 21.6 
End Period 
35.5 38.3 
3.2 3.1 
23.4 25.9 
6.6 3.6 
71.4 73.7 
58.2 
16.9 17.6 

6 


8.6 9.7 
1¢ 
12.0 12.0 
f 
2.1 


9 
12.2 14.7 
9.1 9.7 


to 


00 


10.6 
92.4 
67.5 
23.4 
44.1 
12.3 
21.0 


Apr 


May 


June 


July 


Aug 


11.4 | 
t 44 47 
) J 
7 
a7 


6 
0 55.6 
i 
is 
‘ 
; 
‘ 
13 
67 


Months 
Sept 


Exchange Rate 


Gold and Foreign Exchange 
CENTRAL BANK 


For 
COMMERCIAL 


Monetary Survey 


FOREIGN ASSETS 
CLAIM N GOVE { T 
CLAIMS OFFICIAL ENTITI 
UNCLASSIFIED 
fe 3 
af 
( Wi ( r 
Q 
(; T 
LASSIFIED LIA 
Data 
BANK Depsits: I S 
( 
Central Bank 
ASS 
GOVERNMENT SI RITI 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON COMMERCIAL BANK 


Assets = Liabilities 
MONETARY LIABILITIES 


( rcial B 
Private Sector 


CASH 
Curr y 
Centra! 
For! ASSETS 
CI OFT 
Assets = Liat es 
Deposits 
TIME AND SAVINGS 


I 
GOVERNMENT DEPOSITS 


Prices 
nd Imnort 
Prices: Home and Import 
COST OF NG 

WAGES 


International Trade 


( 
i 


Dominican Republic 


10 


tv 


ait 


te 


~ 
Qaa ve waecr 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
11.4 11.4 11.4 11.4 11.4 11 | ll 11.4 Gold 11 om 
25.6 34.1 27.5 27.7 28.2 29 28 12 ys 
38.7 44.5 39.8 35.7 28.8 28.5 31.8 
2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 Net IMF 
15.0 15.7 11.0 11.3 
82.2 85.2 85.8 92.1 
8.3 9.2 7.0 10.4 9.3 
43.2 46.8 45.9 47.1 50.2 
4 42.5 9.1 70 2 
37.0 45.5 88.9 1.6 40.9 13.8 30 
10.2 9.0 10.0 10.0 11.0 
61. 64.9 63.9 65.8 67.7 67.1 70.7 68.9 
21.1 19.8 19.9 21.6 24.9 To: Banks 
11.5 10.9 11.5 12.3 13.8 Deposit 
12.0 18.0 18.0 18.0 18.0 FOREIGN LIABILITIES 
Related Data 
2.3 2.3 2.3 2.3 2.3 
Period Commercial Banks 
23.7 21.4 20.2 20.2 22.0 
9.2 9.5 10.1 1.9 1.9 
184.8 133.5 145.0 151.8 150.7 149.5 149.1 
46.1 42.8 45.9 45.2 if 16.6 46.1 47.9 14 45 
39.3 43.8 43.2 46.8 45.9 417.1 50.6 50.2 i7 46 
102 99 103 108 109 104 107 106 ] l 10¢ ;oods 60 ; 
112 115 118 118 122 123 124 126 
28.4 31.3 17.4 12.2 14.1 7.1 7.1 
1953 
115 138 81 134 114 165 146 183 VOLUME OF EXPORTS 4 a 
168 165 108 100 109 177 188 Sugar 
250 142 154 182 Coffee 
193 100 165 156 194 Cacao 
128 130 120 117 110 103< EXPORT PRICES 
150 161 137 127 101 Sugar 
12] 114 109 95 40 s4 7 Coffee 
125 132 134 135 147 Cacao 
95 104 104 106 109 104 101 4 Tobacco 


Ecuador 
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Exchange Rates 


w 

> 


1956 1957 1958 


Gold and Foreign Exchange 


4s 7 


t 


& -1 6" 


tw 


on 


rou 


= op 


= & fo 


Private Banks 


100 
142 


Development Banks 


50 4 
b 4 
~ 
| 
i 
56 28 
57 


te 
_ 


60 4.00 


1951 


10.00 


1952 


15.6 


1.2 


10.00 


104 


‘7 


Quarters 

Sucres per Dollar: 

15.00 15.00 15.00 15.00 
15.15 15.15 15.15 
17.71 18.58 19.31 18.76 
Millions Dollars: 


31.6 31.6 
2.9 21.7 21.7 


wow 
tw 
t 


8.7 10.8 10.0 
18.0 
2.5 2.6 


Millions Sucres 


214 252 268 
159 196 176 
1,358 1,439 1,556 1,560 
04 19] 18] 
293 355 309 
2,712 2, 862 3,039 2,969 
1,136 1,162 1,36 1,358 
608 742 

360 344 368 398 
490 495 524 
173 193 179 171 
236 237 243 243 
317 431 362 277 
2.180 2,359 2,740 2,755 
M ns of Sucrea 

455 474 487 475 
214 224 252 268 
159 224 196 176 
199 252 338 273 
204 208 191 181 
20 22 20 25 


210 23 27 278 
615 630 760 723 
103 “4 105 
617 638 782 752 
825 366 384 396 
176 183 194 183 
2 ] ] 1 
109 116 
BO 90 84 66 
838 10 7 15 
176 236 153 105 


Per Cent 
10.00 10.00 10.00 10.00 


10K 


195 100 


102 101 101 101 


PRINCIPA RAT 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 

10 9.3 37.4 30.8 43.5 38.8 33. 31.6 a9 

18.6 8.5 20.9 16.0 10. 10.0 17.4 

NTRAL BANK | 

19.3 11.4 23.7 17.7 14.9 18.0 22.7 

SECTOR 148 144 156 180 173 193 268 186 

ed 23 125 678 753 864 1,033 1,224 1,343 1,560 1,813 

207 169 191 227 242 308 309 340 

268 1,722 1,667 1,994 2,225 2,476 2,706 2,969 3,248 

MONEY 913 845 1,052 1,088 1,273 1,358 1,413 

476 459 566 662 627 722 

27a 22 185 165 189 235 28s 361 173 

165 191 240 292 372 452 522 

113 152 155 146 163 171 182 

171 171 176 195 214 230 243 268 

198 182 185 260 183 307 277 257 

AY’ 

1,850 2,043 2,345 2,453 2,508 2,786 

560 463 652 582 577 506 475 

3la 148 144 156 180 173 193 268 

FOREION ASSETS 119 127 204 181 184 

1,050 1,199 1,294 1,329 ,467 1,551 1,420 1,563 1,675 1,551 

128 966 1,023 942 1,004 1,166 1.148 

204 170 236 244 253 254 278 294 

486 469 559 595 670 646 723 761 

Rca * 509 490 570 601 699 664 752 769 

103 101 103 115 103 192 183 166 

214 180 246 259 271 264 222 253 284 304 

180 149 211 224 234 227 257 268 194 222 244 257 

589 816 1,026 1,128 1,287 1,452 1,169 1,186 1,218 

905 1,204 1,522 1,747 1,534 1,574 1,668 1,747 

390 340 439 461 562 515 608 493 499 561 593 

130 123 144 173 217 230 268 232 242 252 268 

165 240 292 372 452 522 655 490 495 524 

144 144 151 167 186 202 215 240 208 209 215 

4 J 

Vu ns of Sucres 

542 591 698 707 688 702 698 707 

432 434 492 636 697 827 800 

ty Re 211 228 246 331 342 353 364 361 865 365 364 364 

101 126 145 218 202 213 223 204 202 

Interest and Prices 

’ 
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1957 +++++++++ By Quarters 1958 195Re By Months 
Apr May June July Aug Sept Oct 


End Period Exchange Rates 

16.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 BUYING 
16.15 15.15 15.16 15.15 15.15 15.15 15.15 15.15 15.15 15.1 OFFICIAL SELLING RATE 
17.25 16.58 16.50 16.65 16.90 FREE RATE 


End Period Gold and Foreign Exchange 

31.8 36.2 39.1 39.1 6.4 CENTRAL BANK 
21.7 21.6 21.6 21.6 21.6 21.6 21.6 21.6 21.6 21.6 Gold 
10.1 14.6 17.5 17.4 10.5 10.0 9.3 10.0 12.1 14.2 14.38 Foreign Exchange 12 


Related Data from Other Sources 


Monetary Survey 


587 483 474 465 475 506 FOREIGN ASSETS 

198 253 273 280 274 CLAIMS GOVERNMENT 

142 139 121 119 124 113 CLAIMS LOCAL GOVERNMENT 

1,697 1,813 1,773 1,790 1,813 S68 411 4 CLAIMS SECTOR 2 

176 184 190 194 198 209 204 197 CLAIMS MENT BANKS 

427 340 a! 407 400 s4 4127 i UNCLASS Ts 2 

227 3, 248 },219 237 273 29 Assets 

1,386 1,413 1 )s l 1,284 11] 87 4] 1,4 MONEY 2 

732 72 650 655 f 694 74 Of W Curr a 

460 473 452 445 431 $44 4 3I- a27 

625 655 701 730 706 b27 

189 182 212 219 229 

264 268 272 72 272 d2 

257 274 2 TIES 2 

2 , 49% 2,617 3,035 2,995 2,860 2,664 2,809 j 29 
End of Period 

280 186 254 253 273 280 274 a3l 

140 131 142 139 121 119 124 VERNMENT 

202 225 310 361 301 282 SECTOR 

202 199 176 184 190 194 198 209 204 BANKS 


noe 


OMe 


37 b 
678 768 761 711 689 688 727 762 
690 771 769 685 680 686 774 
40 35 408 431 416 18 69 7 401 404 4 z 
160 165 166 166 171 l 187 a 82 71 87 36 
1 1 1 1 l ] 1 1 
132 162 116 90 89 } 21 159 70 148 38 
41 41 41 41 42 42 42 42 42 42 42 39 
End of Period 
267 259 303 315 258 262 246 268 CASH 
33 40 47 35 34 $ 12 2 i Curren¢ 
234 263 268 223 228 21 24 239 2 252 At Central Bank b 
1,452 1,472 1,508 1,518 1,546 1,549 1,¢ CLAIMS PRIVATE SECTOR 
1,72 1,866 1,947 1,924 1,963 1,969 2 2,013 O4 Assets = Liabilities 
533 582 608 560 572 553 585 613 637 MONETARY DEPOSITS 
276 301 288 289 294 293 291 291 TIME AND SAVINGS 
560 625 655 701 718 730 731 BONDS 
226 230 236 240 244 244 244 244 248 248 CAPITAL ACCOUNTS 


CREDIT FROM CENTRAL BANK 46 


Development Banks 4 


18 19 19 18 ) 17 19 17 Ze 17 7 ] a 

731 748 738 758 776 794 793 794 7TR4 “LAIM IVATE SE R 51 

RES RQ? RGR 873 R92 4 921 938 44 iss ibilifies 

: 39 44 42 38 42 43 42 43 42 4 GOVERNMENT DEPOSITS 55 
380 382 382 361 562 362 362 62 62 CAPITAL ACCOUNTS 56 
221 220 201 213 222 237 243 240 32 CREDIT FROM CENTRAL BANK 57 % 

Per Cent 


Interest and Prices 
10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 Discount 


1958 = 100 


100 100 102 102 101 101 100 


Home and Import 
101 102 103 104 105 104 103 103 103 103 


Cost LIVING 


1,044 1,179 1,200 1,101 1,078 1,055 1,074 1,187 MONETARY LIABILITIES 

En ; 


9 


Ecuador 


International Trade 


70 152 1,058 1,526 1,385 
1956 1957 1958 132 879 951 
13.9 74.0 70.5 92.3 
17.2 25.0 1.2 
2.2 15.8 8.9 
c 4.5 18.4 17.8 0 5.6 
d 1 8.2 1.1 3 6.0 
73 12.0 41.3 52.1 0 62.8 
74a 106 100 
100 


75a 83 97 99 

75b 76 93 97 

76a 12 84 95 94 

964 1957 1958 76b 24 99 106 104 
— Fee 30 ) 136 133 


Government Finance 


DEFICIT SURPLUS 15.5 23.4 
tevenue 472.9 555.9 586.6 
Expenditure 488.4 532.5 

FINANCING 
Net Borrowing: Sucres 16.0 6.6 


Foreign Cy. 81b 5.0 
Use Cash Balances 5.5 17.1 
Sucres 83a 126.4 133.1 150. 
National Income 
NATIONAL INCOME 6,032 6,395 


Export Surplus 270 112 174 
Government Deficit 92b 109 109 
Private Investment 587 738 603 


Private Consumpt 
Governmen Rever 
Less: Transfer Payments 196 163 195 


Population: 2.30 milli 1958 

Exchange Rates: exchange rates throughout 
the postwar period per with 
buying and selling been effect ‘since 
December 1950. The official selling rate is the principal import rate 
There also free rate por this rate and the 
effective rates for the pro eeds about half all exports are kept above 


the off rate t syste f ‘“‘mixing’’ the r ee rate The 
ystem ble xing. For banana 


proceeds fixed amount are saleable the official rate; for rice 


ceuticals proceed the offi markets 

the official hats, castor beans, and 
other minor exp the free rate 

Since mid 1952 956 the free rate ntrolled rate 
whose level was kept at 2 to 3 re I e the I rate 

Gold and Foreign Exchange: CENTRAL BANK holdings FOREIGN 
EXCHANGE are virtually all dollars. DoLLARS REPORTED 
US are deposits and short-term obligations held for Ecuadoran account, 
reported banks the New York Federal Reserve District. Insofar 
as these are owing to the Centra Bank, they presu t nclude, in 
approximately equal amount data reported fror adoran 
sources. NET IMF Position quota (5r lars 
creased to 10 million in August mir IMF holdings of sucres, i.e., 
the gold subscription net wing The IMF entries represent 
resources made availa received IMF and not the sums that 
Ecuador may draw. 

Monetary Survey: consolidation nts the Central 
Bank and the Private Banks. MONEY comprises the Monetary Liabilities 
the Central Bank the Private Sect Deve ment Banks, 
and Monetary Deposits with the Private Banks 


comprises the Time osits the Private Sector with 
the Central Bank and the Private Banks and the Foreign 


INTERNATIONAL FINANCIAL STATISTICS 


1956 Quarters 
1954 1955 1956 1957 


Millions Sucres 


1,867 1,708 1,735 2,001 337 382 529 509 
764 935 R97 1,050 225 ; 194 246 
414 346 440 446 40 22 17 

12 281 26 27¢ 35 69 48 
1,520 1,419 1,438 1,484 307 301 294 


Dollars 


24.5 113.§ 115.6 133.4 $5. 34.0 
50.9 62.3 59.8 70.0 13. 16.4 
27.6 23.1 29.3 29.7 14.7 11.8 
34.1 18.7 17.4 18.4 4.6 3.2 
3.3 2.6 1.6 
100.3 95.9 98.9 

121 151 142 167 146 

116 128 13¢ 162 49 18 

132 109 119 


1953 
115 4] Sd 90 R7 QR 
199 107 
‘ 
123 ak Re a9 
164 lf 82 107 5 a0 R0 
108 103 118 114 118 120 118 
VW S é 
82.1 145.0 
929.7 1.6 1.04 ) 
45.5 107.8 136.0 
30.2 
6.4 
235.9 7.4 
05.5 104.6 
neat 
9,7 
10,741 10,8 
110 
7 
2,164 2,158 
64 7 
tar) available the yields earned cedulas 


cent cedula the Banco Credito were 
y 1.9, 10.3, 10 4, 10. 4, and 12.0 per cent at the year- 
1948 through 1953. The ced issued the Private Banks and 


the Development Bar the end 1954 through 1956 
were yned t th f ving } er re 
954 1955 1956 
j r k 41 2 
Ir 
Total 

the other hand privat 

banks and rar cor es, 

UNCLASSIFIED 

BANK DEBIT re montl tot 

debits to De t g 

with the Central Bar 

See note to Monetary Sur n th 

lebits and clear statiat 


The Boletin the Central Bank publishes table, reproduced below, 


zing origins the Money Supp sucres end 

1950 1951 1952 1953 1955 1956 1957 

Mone ppl 1,101 1,200 
External Orig 406 48 353 395 372 
Internal Orig & i i4 614 847 962 1,093 


IMF the Central Bank. 
The Ban ik in he Development Banks in 
Money and excludes their holdings Currency and Deposits with the 
Central ctors External Origin are defined the net 
Central oreign assets and foreign liabilities (The Foreign Assets are 


‘ 
é 
3 
175 
i nn 108 100 49 34 
1 oF 119 07 63 36 
100 
100 
34.7 
731 
wk 
a2 9 
33.2 
471.1 
nee 
| 
163 
906 
6,654 
1,660 
212 
: 
; 
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9 
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§.3 16 l 
4.9 2.3 ] 
3.1 6.5 
20.2 21.5 


146 158 
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ties and Foreign 
factors 
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Capital. nent Tin 
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ent for exchange | 
DEPOSITS are those 
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Development Banks: 
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Ecuador 


International Trade 
XPORTS 7 


eet stment 
t rt e rate 
g 
3 195 1952 1953 1954 
Exports 
‘ 856 2 528 
5 2 2 
9 49 4 9 
2 4264 2 aay 
Imports 
2 ; 789 879 9 1,62 
2 62 789 879 95 520 
ancres at t r rate, i.e., 
ior 
t er the spread between 


H er ) the principal! export 
IFS ear are 
re rece exporters ar the 
nt + + for 
a 
cy 
pr I rate ng t 
for the pur most 
Centr I ta represent customs 
r } ( ntr Bank 
‘ s tos the effects 
the export ties. The 
{ rice 7 ex rt 
e 1948 weights and t Paasche 
ges 1948 Monthl 
ss, for exa 
Laspeyres Paasche 
69 
ash transactions the 
the Central Bank. 


n sucre 


110 Om 


433 0 we 
272 Bananas 
$5 7 Rice d 
Millions Dollars 
pT 79 
18.1 Bananas 
Coffee 
( 
Nice d 
IMPORTS, fob 
1963 = 100 VOLUME OF EXPORTS 
l Bananas a74 
Coffe b74 
10 Cacao c74 
d74 
EXPORT PRICES b75 
97 130 | Cacao b76 
111 114 119 121 121 c76 
is tak ana ex rt ] 
n rt 
DEVELOP 
rivate Banke 
Private Banks 
PRIN R TIME DEPOSITS ar 
= RIVATE SECTOR IME WEI ITS are : 
Ecuadoran residents. FOREIGN CURRENCY 
Centra ha x i a ye 
the par rates have genera coincided with the 
of 
The 
Prior to 1953 data refer to business in Ecuador of foreign car panie are regrouped to separate revenue and expenditure items from borrow- ; 
nly Domestic fe insurance cor panies were establishe 1 in 19 ng ar 1 other finar ng ite nd the net receipts f monor es are ‘ 
premiums benefits very high mainly because lapses are Revenue instead including the gross receipts Revenue 
very and the gross payments Expenditure. Gross monopoly receipts. are 
Interest and Prices: DISCOUNT RATE is the rate at which the Central 1459 
Mercia: Papel Va ann weave thr Debt: Sucres: Figures in ie accrued 
reaits ) ne evel en a raves ranging It! le 
per cent. Changes prior to 1950 were last recorded in the June 1998 issue. nae 119 dailar Much of the foreig 
PRICES: The wholesale price index, computed the Central Universit currency reign 
eurrenc\ lebt ed ir is he v he ro 
of Ecuador, refers to home and in port gor le je toin ports ar your urre y det wa led in and is ay! locally. ne : 
ang } wonaney m mat hnrrnuinge and change mm currency da 
The index prior January 1955 simple geometric average price 
relatives Continued in back of book e 
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Exchange Rate 


1951 1952 1953 1954 1955 1956 1957 


US Dolla 


2.67% 2.872 2.872 2.872 2.872 2.872 2.872 2.872 
Gold and Foreign Exchange 
700 979 957 752 728 732 641 602 
174 174 174 174 174 188 188 174 
13 24 20 37 39 37 30 ce 4s 34 
14 76 110 60 43 47 72 50 10 68 62 4s 50 
a 72 107 56 40 44 69 47 ) 65 60 46 47 
Monetary Survey VU »f Pounds 
153.6 137.7 137.6 132.4 161.0 170.5 195.3 160.4 145.3 155.8 195.3 
4 23 9.9 18.6 17.8 17.9 13.5 19.1 16.3 17.8 
Zz 513.2 495.9 07.2 2 6.4 3 619 916.1 10 996.4 
85.4 85.2 3 381.9 57.1 368.0 127.1 3 4 63.4 427.1 
56.0 bd.1 60.3 67.6 73.4 76.3 82.2 84.2 79.1 75.0 
39.9 16.6 18.3 16.7 11.7 18.6 18.1 23.9 16.6 
5.5 9.4 1.9 2.3 8.6 12.3 7 10.2 9.6 9.1 | 
5.8 23.6 °6.6 x 4 27.4 27 .8 28.2 25 
17.1 14.3 26.1 8.2 43. j 9.3 6.8 43.6 
1.4 211.0 242.0 297 1.4 44.4 314 351.0 
21.5 248.9 240.6 246.9 217 SR.8 190.1 191.2 188.8 
17 26.1 57.4 65.3 16.4 87 9 104.7 125.¢ 150.3 
19.5 13.8 9.9 17.1 ) 41.5 15.4 18.3 
45.0 44.5 9.3 47.3 
257.0 250.4 232 .9 I 9 210.8 229.5 
9.4 1.9 2.3 8.6 12.3 10.2 9.6 9.1 
55.9 30.8 7.8 7.1 1.9 11.8 10.3 14.0 
183.9 200.8 200.5 186.2 182.4 80.2 bee I 176.2 171.2 188 2 
181.5 158.6 111.3 118.7 101.7 117 114.0 111.7 109.9 111 
16.1 19.4 4 7 18.2 17.5 20.5 
5.9 17.8 17.8 6.0 6.0 6.0 f f 6.0 6.0 6.0 
4 37 10.3 10.4 12.0 10 10.2 1 | 7 10.9 11.4 11.5 11.7 
Deposit Money Banks 
49.7 42.2 19.8 46.8 44.3 42.5 46.8 
. a | 5.9 9 6.2 6.8 5.8 9.2 6.8 
b 5.0 36.7 2.0 43. 40) 45.4 41.8 8.5 40.0 
1.0 9.1 9.1 9.6 10.3 1.8 18.8 22.1 
120.4 124.3 118.1 118.6 151.1 153.4 145.6 129.9 170.3 
z 190.9 219.0 236.1 262.4 298 235.2 9.6 262.4 
4 — 44 107.7 114.9 ~ 106.9 117.7 123.9 ( 162 122.6 ‘ 4 135.0 
45 26.3 26.7 2% 40.5 47 49.1 is .4 48.1 54.6 57.5 48.4 
16 6 _® 9.12 9 Ff 9 ] 9 0 9.9 ] 
47 19.3 1.6 1.4 8 22.2 4 
48 4.3 l ) 11 18 9.0 4.3 3.7 
1957 1958 
28.4 26.4 27.2 6.6 7.6 6.7 26.4 
Exchange Rates: 2.8716 per 
er r IFS n f n US r 
curre ecel] , excey z ( r 
ther than those per pound 
} ttley ntinE ntiar IFS Conversion Factors 
Exchange Rates Gold and 
pr rop Au i, France, Trade Foreign Exchange 
fror Sir mber Aug 2.8 2.872 
1Q78 ‘ m9 4 
er ra ere I gv t 
r | M 10 abd 5 I 5 
pour are settied For historical summary the exchange rate system see December 
1955 IFS 
rior to t y were settled at rates Gold and Foreign Exchange: The NATIONAL BANK and COMMERCIAL 
1 per cent of 7 port ty payable BANK holdings are the estimated dollar value of Egypt's official and bank 
tne porter on | 0 per cent prer im foreigr I In Jur 19 equivalent t 77 million d r i 
n barter deal r vernment port vere transferred t +} Sudan. | | s } ling re pre lominant! n & 


BE, 
rs per Pound: 
Hine 
eat 
ps 
of 
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Apr May June July Aug Sept Oct 


9 79 9 79 9 R279 > R279 > 272 2 872 272 > 279 R79 Exchange Rate i 


79 
2.862 4 6.8602 é 


End of Period Gold and Foreign Exchange 


188 188 188 174 174 174 174 174 174 74 174 Gold 1! 
Related Data from Other Sources 
End Period Monetary Survey 
225 .€ iv 256 257.1 { 25% 2 
181.2 153.4 221.8 203.1 2 ; 202.7 204 6.2 218 22 
15.7 13.4 17.9 16.9 1.7 1s 5.6 2 
b26 
9.7 29 ».3 29 .2 1.8 2 2 2 i 27 
i Data 


Approrimately End Period National Bank 


190.0 3 182.7 176.4 162.4 153.1 if 42.4 I N ASSETS 30 
164.2 162.4 175.8 18 188.1 5 86.7 87 CLAIMS MENT 31 
22.2 19.8 23 27.5 (CLAIMS 32 
12.0 3 2.2 6.8 6.8 1.4 CLAIM 33 
389.3 3 368.2 84.0 397 .3 371.0 oft 7.9 bt 
Sudan Gover 
8.3 11.8 21.1 18.4 é 1s 4.4 ; Egyptian Gove ent d 
192 207 .3 188.1 187 191.2 76.4 Ir Notes y 
117. 110.4 114.0 118.3 112.4 ll4 107.7 i i Dey t z 
35.1 60.4 55.7 45.7 49.2 2 f | N LIABILITIES 4 35 
6.0 6.0 6.0 6.0 6.0 6&0 6 ¢ CAPITAL A NTS 36 


lated Tata 
é ed 


11.8 12.¢ 12.4 12.7 TREASURY CURRENCY 87 


Deposit Money Banks 


End Period COMMERCIAL BANKS 
6.6 6.6 7.5 6.7 6.9 a 

12.4 16.2 17.9 16.8 22.4 

22.1 25.4 28.5 21.8 6.4 28.8 


- 


minus 1 Bar Betw Apr iD 
for } II g Jur 14 th ata 
Monetary Survey: consolidation the accounts the National exclude the ints National Bar ffices the Sudar Foreigr 
Bank, the Commercial Banks, the Post Office Savings Bank, and tl Assets were revalued in 194% Prior t l 1, Foreign Asset and 


i 
{ 
| 
ne DOLLARS AS REPORTED By US ar t and nort lired Bar not n, Dut De ved tot gr ant, ana 
tor bligatior hye for ptiar int. a reported a Irs extent th sta do not asure the ond netary eff 
banks. Insofar these are owing the government and banks, the foreign transact See Foreign Lia National Bar 
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Eg ypt (UAR) INTERNATIONAL FINANCIAL STATISTICS 


Interest and Prices 


he 
1937 1950 1951 1952 1953 1954 1955 1956 1957 l Il ill IV 


139 148 100 108 129 136 131 135 136 134 137 
63 30 97 108 105 100 97 99 110 119 102 112 109 115 


64 83 99 108 107 100 96 96 9s 102 96 97 9& 100 


note above on withdrav f Eg pt eurrer fr 
QUASI-MONEY comprises Time and Savings Dey the Private 
Sector with Commercial Banks plus Post Office Savings Deposit 


FOREIGN LIABILITIES see corresponding note Nationa 
below. BANK DEB 


istomers accounts with tl 


I 


Balances expressed Egyptian pounds. the count 


National Bank: A consolidation of the accounts of the Issue and Bank ghted geometric average f price f shares included 
Departments, including, June 1957, off omitting the tion any period share companies changing 


Per Cent 

=100 

1067 1958 

1.3 7.4 14.3 2.6 8.8 2.4 3.6 1.3 

175 144 108 100 51 60 98 RG 

114 179 137 100 113 
a 99 10 129 100 117 110 ) 14 145 

114 134 100 119 109 142 129 

126 179 100 114 102 126 

See notes t ections below for ta CLAIM G NMENT i ta ff f tur per 

comparable entrie¢ for the sect he plu Post Office Sa ng pr (5 r Pr r ) 

Deposits with the National Bank and the rcial Bar the rror 

Banks. including Government account See note to Monetarv Surve n Sudar BANE aN MONETARY LIA 

the Netherlands for description bank det clearings statist Mar lata ide 

table that shows the net currency circulation, private money supply, and 
total money supply (including Government and Sudan Government 
deposits) year-ends (in millior pound 

Commercial Banks: The /FS data after 1952 include a e banks | 
Re hee ‘A : Money Supply 195 1953 1954 i9 195¢€ 195 Egypt ! Prior to 1952 nly member f the Clearing Houses At 

December 1952, the Non-Clearing Banks had Demand Deposit Liabilities 

Total Mone 124 419 ‘ 158 of 10 million pour their Asse L es were 22 n ! Banking 

a Counterpart business in the Sudar not included 

dates and without carrying forward the last known data for Treasur May 
Currency. Private Money Supply includes the entries, plus Time July 1962 
and Savings Deposits with Commercial Banks and Payment Agreements 

Savings Accounts not included, and the non-monetary liabilities that averages thereof. Data for 1937 are for per cent bonds retired 
are identified JFS are included negative components January 1944. SHARE End month prices Cairo and 

called Residual Alexandria and quarterly and annual averages thereof. The index 

4 

vet 
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r nit +} per Data for 127 refer +} ‘ ) re 1098 
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r tr rag f price r 
The ex ge ave ge ‘ | ner ‘ x increases 
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International Trade: Data inclu rade with th idar 1 
nien were if port nd r 1953 1954 1955 1956 19 
and Services 7.9 2.2 441 33 
1950 1951 1952 6 
) 219 § ‘ ‘ 
Private Donations i 74 21 2 
e cus lata ge ide g 1 ingots imported Private Capita 1.7 >.2 2.0 : 
' Official Donations 1.3 2 90 ‘ 
t ndex I gM 
Svria Export re-export Official and Bank Capita 1.8 31 6 3 
eared por por g-te 
er 
t-ter a a 
nd Import Price xes are ! init values fror Payments agree ts ‘ 2 
I eV re I he lexe j h preceding ‘ ‘ 2 2 
r eight The indexe f the \ ¢ Exports and gy ass vase i 5.1 i 
rived from the v f trade ind the Fisher unit 
Net Errors aad Omissions 3 2 ‘4 1 1.1 
e the prod t f the v nd e indexes ¢ 
ised in! ng the index equal to the price movement National Income (Inr ! pour ae 
ties not included in the sample and assigns to the volume 1950 195 1952 1953 1954 1955 1956 ‘ 
erence betwee the change in the tota! value trade 49 68 on 


7 
Per Cent Interest, Prices, Production 
3.00 3.00 ) | NT RAT 60 
=100 
Pounds International Trade 
16.6 14.6 8.7 } f Ka i x ; 
43.0 44 4. lf ‘ IM T 72 
1953 
IM I 7 
19 2 : 
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cluded the index. The Cost Living index also based Bal 
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Salvador INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937-1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 


Colones per Dollar: 


2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 
Gold and Foreign Exchange Millions Dollars 
6 10 7.94 40.93 42.56 43.5 43.28 8.62 53.00 53.40 38.53 38.62 
ll 6.61 23.03 25.71 29.39 29.07 28.11 ] 28.33 28.26 28.19 28.11 
4 2 1.33 17.90 16.85 14.15 14.21 10.51 8.37 24.67 25.15 10.34 10.51 
¥ 13 82 2.04 1.84 2.61 96 5.50 6.41 8.40 7.61 2.98 5.50 
4 14 16.15 27.79 25.56 26.79 25.48 27 46.26 45.50 25.33 
a 8.69 18.49 14.99 14.19 9.52 9 28.06 27.61 10.57 
ee ee 15 6.82 9.50 9.14 8.16 10.86 & 38 6.50 6.63 8.16 
= 16 62 62 6§2 62 1.88 } 1.88 62 §2 62 
Monetary Survey Millions of ( 
110.99 115.37 115.61 123.68 111.50 110.29 163.50 152.53 103.77 
21 10 1 15.25 26.57 28.92 28.06 29.73 6.06 29.36 29.74 33.36 
3 22 23. 38 107.99 117.54 43 206.17 259.40 292.19 206.55 202.50 231.23 . 
= 58 4 248.17 270.53 30) 367.28 471.76 411.83 410.02 93.49 
145.14 168.08 176.02 198.1 216.06 207.78 203.91 
25a 3 10.01 10.38 91 56 19.84 7.20 29.79 27.20 22.36 26.16 
2 25b 14.98 15.83 12 RO 50.44 4 81.91 95.11 58.06 6I 8 65.24 
26 3 2.17 15.68 36 6.71 45.75 48.9 64. 9.56 64.63 51.53 48.93 
29a10.10 65.46 86.07 91.56 100.35 111.92 152.32 171.56 141.76 135.27 160.70 
! \ ! \ J ‘ 29b 6.38 32.15 44.09 47.53 49.72 54.68 8.17 60 ) 64.34 61.2 t 11 60.99 55.89 


ly 30 19.85 102.32 106.39 198.84 108.21 110.61 96.70 96 . 55 99.50 182.51 133.51 96 .32 
” 31 5.92 3.31 5.21 5.95 17.10 18.80 18 18.03 1.44 40) 19.92 22.09 
32 65 .16 17 5.60 3.28 2.69 4.95 6.41 6.44 5.32 4.54 4.8 
33 1.36 15.04 25.13 30.75 28.95 48.75 76.62 98.44 101 ] 57.83 54.80 73.80 
= 28.32 121.92 137.72 152.14 57.24 187.34 202.92 226 23 239.11 221.82 220.01 204.29 2 
110.12 118.20 139.39 139.14 166.53 3.86 192.97 206.37 195.22 193.75 179.11 
1.40 12.24 13.16 19.14 20.33 24.56 27.26 28.66 32.75 29.68 29.28 25.91 
2.76 7.88 13.1 10.5 10.78 10.16 
5.34 5.62 6.57 6.65 7.27 7.37 7.76 7.77 7.47 7.76 
Deposit Money Banks Colones 
40 12.35 13.32 19.30 20.56 27.59 29 .1¢€ 81 29.16 
a 2.57 3.57 4.7 5.12 6.33 7.70 10.52 7.70 
b 9.78 9.75 14.56 15.44 A | 21.46 2 } 21.46 
41 5.10 4.60 6.53 7.40 14.79 13.74 16.4 13.74 
42 3.32 2.62 2.56 iy 2.33 3.47 2.94 3.47 
43 22 80.12 94.20 102.39 i) 201.22 252.98 285.75 252.98 
> 30 109.75 123.24 139.98 261.50 318.07 V.15 318.07 
44 39.8 45.68 55.94 88.86 101.72 106.62 101.72 
45 12.72 10.01 15.56 19.84 26.16 7.20 26.16 
a 1.76 1.83 3.26 4.81 8.65 16.42 8.65 
46 11.68 37 20.36 9? » O9 
47 21.99 RS 25.26 26.11 2.0 +8 
18 15.04 25.13 95 48.75 98.44 101.37 
Population: 1.6 miliion 1937; 2.3 million 1957. Salvador reported bank 


nthe US. They comprise mainly 
dollar drafts Salvadoran reside process collection and other 
short-term liabilities due collectable banks. The and 
liability data are drawn only from the records banks. Since most 
Salvadoran dollar assets are held with banks, whereas only part 
ssets than for its liabilities, and the 
dollar position 


Exchange Rates: Since 1934 the par rate for the dollar has been 
2.50 colones per dollar, with buying and selling rates within the limits 


2.49 and 2.51. The rate refers all transactions. 
exchange controls. 


Gold and Foreign Exchange: FOREIGN EXCHANGE of the Central 
Reserve Bank includes long-term securities and these were large 


1950; foreign exchange of the Deposit Money Banks includes long-term a Net IMI POSITION 


ities in 1937. « DOLLAR ASSETS REPORTED By US are deposits and ed bs Th ‘IMF 
sin the US. Insofar these amounts are the Central entries represent from 
serve Bank and Deposit Money Banks they presumably reporte 
ran irces d 


P ately equal amounts, the data reported from Sal 
between lines 14a and the sum lines anc 
arise mostly from the inclusion 
LIABILITIES REPORTED 


Monetary Survey: ion the accounts the Central 
Reserve Bank, the Deposit Banks, and the Treasury coin issue 
The entries represent the sums of the component series in the sections 


yng-term holdings in | 
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Gold and Foreign Exchange 


Other Sources 
EI TEDBY US, 14 
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REPT y US. 15 


BaNK To: Deposit Money a29 
Gov't 

Central Reserve Bank 

FOREIGN ASSETS 


Assets = Liabilities z 

ARY LIABILITIES 
I Banks 7 

Private Sector b 

Or al | t es c 

ernment a 

In: Notes y 

z 

5 
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we 


Related 

TREASURY COIN 
Deposit Money Banks 


Private Sector 
Deposit Money Banks 
CasH 


> 45 

4 
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B 46 
47 


T 
} 
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Ss M Sur 
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rf “the 4 ‘ +4 ‘ i il 
Related Data fror 
End of Period Monetary Survey ee 
ee é 19 292.1 1.49 ‘ 1 14 CLAIMS ON PRIVATE S TOR 22 

53 6.41 62.1 l l 
1 
23.34 24.4 l 14. Of f CLAIM N GOVERNMENT 31 3 

71 82.87 101.3 ) -* 75.¢ ; CLAIMS ON BANKS 33 
244.04 239.1 234.94 217.98 218 

14.58 15.21 18.43 15.3 6.12 16.1 

End Period 
below, less Central Bank and Central ire certain rest 
Reserve Bank share bonds ral Reserve 
amount equal the Treasury coin cir the Latin American 
and the Private Sector, the Sight Deposi Sector befor and 
QUASI-MONEY comprises Time, Savings, a cy Deposits t t 
edu the Mortgage Bank and the Centr the price par 
Reserve Bar number Latin mortgage Monetary and Foreign 


Salvador FINANCIAL 


INTERNATIONAL STATISTICE 


1956 


3 i 
1937 1950 1951 1954 1955 1956 


Per Cent 
3.00 
2.00 


3.00 3.00 3.00 
2.00 2.00 
1953 
104 
112 
Millions of Colon 
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6 72 95 100 95 100 100 94 113 116 14 39 71 i 
103 105 100 102 100 109 
101 100 133 102 113 114 
a 18 894 97 94 100 135 103 116 { 116 112 
c F dor + rre thers xoh trol in Fl Salwadoar 
the difference is irrelevant) and are usua withdrawable on demand in 
either domest rrer rw rre f their der , at the 
4 1955 1956 19 optior of the tor A art fror their comme ~jal convenience i 
i a forr r a he nst 
by the Centr leserve by holding foreis hor ¢ 
curré ¢ deposits wit! } s, together 
nee between the them meet these mittments, provides 
supply taken the loss resources the econor 
currer deposit rdinar exceed the 
assets. BONDS are issued the 
Central Reserve Bank: The Bank's gold payment to IMF for the See x M rv s j 
account the Government included CLAIMS GOVERNMENT 
Bank issues bonds for sale to the Private Sector. Since the credit of the : nterest anc rices | NT INATES are € ite a which i€ 
Reserve Bank ance for government proje 
inflationary effects that other forms central bank 
The device also provides securities available 
Bank for open market operations. The data includ Agricultural Commercial 
Deposit Money Banks for the few dates when t Industrial Paper Paper 
I 
In the Central Reserve Bank's t Mar. 195 3 
memorandum account. In JFS th Apr. 1954 - 3 
govern loz unt A 4.00 
and their government loan counter 
Deposit Money Banks: The Deposit Money Banks are com PRICES wholes prices computed the Central 
banks and the National Mortgage Bank. Assets= Liabilities represents Reserve basic imports (total weight only 
the balance sheet total less holdings shares other banks and com per cent simple domestic goods for domestic consumption, 
mercial bank holdings bonds the National Mortgage Bank. Many and bout per cent 1939). The coffee price included 
American banks have FOREIGN CURRENCY usually the index verage the price coffee exported and the price 
dollar deposits. They arise from the deposit foreign or, some wer the where processed for export 
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By Quarters 1958 By Months 
Apr May June July Aug Sept 


Interest and Prices 
Per Cent UNT RATE 


3.00 4.00 4.00 ) 4.0 ; ; Commercial Paper a60 


Millions 


163.9 95.4 6.9 EXPORT 70 


145.2 19.9 Coffee 
74.8 72.1 70.6 7 65.4 19.4 9 I cif 71 


i i4 > \ us Im 4 73 
110 105 EXPORT P1 ‘ 74 


adjusted exclude gold and currency through 1953; beginning 1954 Services 
these items are not included customs totals. The very small coffee 
export duty less than one per cent not the export data, Foreign tra 
but the large coffee export tax included. The amounts the tax are Fore 


Private Donations 
Private Capital 


Dor 


Official 


Official and 


rease 


Net Errors and Omissions 


National Income 


and 846 million colones 1946 and 1950 ectively 


= 
2.00 00 OO , OO Agricultural and Industrial 560 
of Colones Internationa! Trade | 
wit 
Owing t the rics n the price 4 Foe probably as The index of import pric the | ndex of export rices ‘see U8 
accounts for about sixty per nt of the aggregate in recent year \ page se 
i rough recalculation by /FS to exclude coffee produces the f wing on ae 
omparieaor 
j compariso! BALANC! F PAYMENTS: T lata are summarized from the IMF a 
Ye x IFS rt 
| 1937 1951 1952 1953 1954 1955 1956 19 
1950 1951 1952 1953 1955 1956 1957 
5.9 a4 2 § 46 47 43 1.7 22 20 32 2.1 
Hank ( apital 1 7.6 13.0 15.4 
The volume index exports index the tonnage coffee Long-term 
and cotton exports weighted their 1953 values. The volume index 
| nart nr | therefor Portf security pur 4.7 
export price index index the price Tee, including export Net 
taxe i Va | ne 1 qualit ean Salvador), Other liabilities 2 4.0 9 2.9 
und the unit valu ttor xport with 19 ¢ Poreign assets ease 
ir valu ee ex erivable ime 5 17 
tor produ r ar oir x s Except for 19 Owing Monetary gold (incu 
vance sa price export er at 1.9 3.5 27.3 af 
tax and t r th export tax. gr prices, a isured 
the average the prices fresh and dried coffee beans sold mills (at market prices): 435 
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Ethiopia INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


Quarters 


1937 1951 1952 1953 1954 1955 1956 1957 


Ethiopian Dollars per 

2.484 2.484 2.484 2.484 2.484 2.4384 2.484 2.484 2.484 2.484 2.484 2.484 

Millions Dollars 


11.0 16.2 45.9 1.0 54.6 53.6 


956 %5 


Gold and Foreign Exchange 


3.3 6.9 3.5 9.1 18.0 23.7 24.2 l 
2 2 ] 1 1 9 1.5 1.5 1.5 1.5 1.5 1.5 


State Bank Millions 


6.9 7.6 6.1 10.6 24.4 7.0 
30.4 30.9 32.8 5.9 5.9 5.9 
18.1 11.9 15.5 13.4 18.4 
13.7 14.3 14.8 15.1 15.4 15.4 15.6 15.4 15.4 
06.6 123.9 177.0 204.8 227.1 264.2 224.8 
104.7 116.8 142.6 67.8 187.4 168.8 
3.2 4.0 6.9 9.0 
6.1 9.1 12.2 16.0 18.9 19.9 
28b 1.9 7.6 18.2 10.1 8.0 


International Trade Millions Ethiopian 


32.6 50.3 100.3 99.5 90.2 80.1 2.9 
18.9 14.6 18.4 16.1 16.0 15.9 7.4< 
6.9 8.9 14.6 15.8 11.3 18.2 17.8 
1953 =100 


Population: million 1955 may many cases larger than they require finance domestic 
transactions; hence movements in Currency may be a better measure than 
movements Money changes private sector liquidity. The notes 
issued the Bank are completely matched holdings foreign assets 


Exchange Rate: The par rate for the 
dollars per US dollar with buying and selling rates of 2.48 and 2.53 
dollars per dollar 


and Treasury Bills. Treasury Bills are issued the Bank and equal 

Gold and Foreign Exchange: addition the held the deposit made the account the Bank. these 
State Bank these are the countervailing government deposits are con- 
».6, 3.3, and 3 sidered to be contra-entries and excluded from the accounts. CLAIMS ON 


nts with 


ecurities (3, the Banking Department, int hich proceeds 
1950 through 1957 cover the Issue Department are paid, fell below 
Banks the New York Federal these two entr Clair Government. The 
beginning 1951. Ethiopia’s quot lion the coin issue may seen from its Cot ine 21b SILVER 
less IMF hol Ethiopiar llars, riptior Prior the issue the present notes and coins, Maria dollar 
repurchases tior circulated Ethiopia. These were vithdrawn from cir- 
entries rey culation purchase with Ethiopian currency, the amounts acquired 
not the being retained the Bank are shown. The 
hiopian heet tota the Issue and Bahking Departments, less the 
Banking Cash, contra accounts, and the Treasury 
State Bank: Almost the whole Ethiop iking for the Money: Dep 
the State Bank. There are very few offices overseas Eritrea deposits overseas bar perating Ethiopia with the State 
that have amount banking business, connected with GOVERNMENT Government deposits with the Bar 
Ethiopia’s foreign trade. The ratio Deposit Money Currency Department, the Treasury held note cover the Issue 
low, and domestic credits are relation Foreign Assets. Thi Department. Related Data: BANK are monthly totals and aver- 
reflects the relatively underdeveloped state the Ethiopian monetary ages monthly totals debits all deposits, government excluded 
system. substantial part Deposit Money presumably the Addis Ababa and Asmara, and beginning 1956 Dire Dawa. The 
hands the relatively business community, whose balances lata cover rather more than per cent total bank 
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1957 +++++++++ By Quarters 1958 195R By Months 
Apr May June July Sept Oct 


Dollar: End Period 
2.484 2.484 2.484 2.484 2.484 Exchange Rate 
Millions Dollars Gold and Foreign Exchange 
Related Data from Other Sources 
End State Bank 


10. 16.1 CLAIMS GOVERNMENT 
36. COUNTERPART COIN 
26. CLAIMS PRIVATE SECTOR 


Ine 


15. SILVER 
261. 
187. 
149. 
37. 
20. 
19. 
24. 


TIME AND SAVINGS 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 

Ethiopian Dollars International Trade 

54.0 EXPORTS 
Coffee 
Hides and Skins 
Cereals 
Oilseeds 


cif 


to to bo 


Does 


1953 


VOLUME EXPORTS 
141< Coffee 
Hides and 
EXPORT PRICES 


129< Coffee 
Hides and Skins 


International Trade: Customs totals are adjusted exclude These prices refer domestic market rather than export and 
follows (illustrative years import prices. the import price index textiles have per cent the 
Exports Imports weight. 
BALANCE PAYMENTS The data summarize the IMF Yearbook 
statement and include international transactions Eritrea after 
September 15, 1952. The export data adjusted fob 
country basis, with adjustments include silver coi 
Exports, and imports through September 10, 1954, are valued the and currency and xclude transi Millions Ethiopian 
inland customs stations which they are declared for export import Dollars): 
Consequently, exports exclude and imports include the cost trans- 1956 
portation between the customs station and the border, amounting Goods and Services 32.8 
roughly five per cent the declared value. Beginning September 10, Exports, fot 166.7 168 156.9 
1954 imports are valued cif border. Annual data relate years ending 
December 10, and quarterly and monthly data periods ending the 10th 
the month. Beginning September 1952 includes trade Eritrea Private 
Private Capital 


Cereals include flour and pulses; oilseeds include vegetable oils. The 
index Volume Exports computed the State Bank. Official and Bank 
Laspeyres index with 1953 weights beginning 1953, linked former Long-term capit 
index exclusive the trade Eritrea. The volume and price indexes IBRD 
hides and skins are computations combining hides and skins 
Laspeyres indexes with 1953 weights. The State Bank compiles indexes Other 
Export and Import Prices. They are indexes wholesale prices 
Addis Ababa weighted values exports and imports during 1947 /51 Net IMF positior 
The indexes are Other liabilities 


Foreign assets (increase 
Monetary gold (increase 


al 


1950 1952 1953 1954 1955 1956 1957 
Exports 105 29 110 100 117 94 108 99 
Imports 101 y 119 100 97 96 94 98 Mainly portfolio security | 


Net Errors and Omissions 


12 
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10 a21 

263 ets Liabilities 

199 

159 ency 

‘ 

22 a28 

10.0 b28 

61.4 

Millions 
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5.2 7.8 84 5.4 
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5 
46a 
46b 


bas 
ke 
1956 
10 84.1 209 3 129 1 
© a 0 4A 4 211.0 218.9 174.0 19 
b ~ : 0.4 4 204. 4 168 1 179 174 
152.0 196.4 118.9 1 Qn « 4 74.0 
f 
4 15 «0.9 36.0 42.9 ) 45.3 47.2 
42 a4 16.0 23.3 37 49 Billions of Markkas 
or 10.35 4 112.6 97 6 107 A 
115.4 154.9 ) 12.1 19 vi 107.4 112.0 109.5 
6 a vLc.4 Zi 1 Qo ~4 
I 1 | i.e 10.9 | “9.8 316.4 327.0 
2? 
2+ 30.0 33.5 48 Billions of Markkas 
12.6 11.5 04.6 47.0 9.9 
65.8 14.2 7 22.6 39 40 19 35.1 
‘ 4.8 19 f 6 4 1 l 
| 9 9 > ¢ 
4 ».U 4 5.8 4 
4 8 2.0 ( ves 4.7 4.0 5.0 
118.7 4 4 4.9 > 189.9 193.4 192.8 193.4 
34.8 ro 37. 4 187.9 217.4 959 7 5.4 6.3 6.2 
15.2 16.1 15.8 16 0 147 1.8 2.2 
AVINGS BANK 19.4 24.0 22 9 
80.4 100.9 19¢ ] 9 10.0 5 
956 1957 1958 b 131.2 157.6 184.8 17} 4 185.1 184.1 191.9 


‘inland 


By Quarters 1958 195Re By Months 
Apr May June July Aug Sept 


Exchange Rate 


Gold and Foreign Exchange 


Monetary Survey 


of Finland 


LREASURY COIN 
Deposit Money Banks 


COMME BANKS 
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104.6 103.7 122.3 135.3 169.7 159.2 179.0 Foreign 
21.0 27.3 24.2 17.2 18.4 COMMERCIAL BANKS 
End of Period 
9.8 9.7 9.6 1.6 G I N » 26 
‘ 
> 
End of Period 
6.6 6.2 10.3 9.U é.V 1.4 +.4 LIM ERN MES 31 
55.2 6 55.9 63.2 §.? 56 7 7 ¢ 7 . MONETARY LIABILITIE 34 
2.8 Savings Banks 
Related Data 
Required Reserve Deposits 
4 3 1.6 2.4 4 Free Deposits c 
4.8 6.3 10.9 5.9 FOREIGN ASSETS 
262.1 264.4 275.1 265.8 269.6 f 70.1 81.4 2 7 L 
124.9 117 109.2 112.8 114 114 Ordinar 
1.4 1.5 1.4 2.0 2.4 FOREIGN LIA b44 
1 147 ‘ ‘ ‘ 
166.0 156.6 143.3 147 151.0 152.4 153 .¢ Ordinar a 
37.6 49.3 4.4 ; Index-tied a b 
8 97 96 q ) ) » } » 7 Caene 
) i REDIT FROM ¢ RNMEN 4 
49 
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Finland INTERNATIONAL FINANCIAL STATISTICS 


1956 By Quarters 


Per Cent 
6.50 


1958 =100 
303 262 
103 106 
101 103 
108 117 
109 113 
123 128 
134 144 
112 108 


Markkas 


International Trade 


cn co 


to 


Or moor 


Government Finance 


National Income 


NATIONAL INCOME 

NATIONAL PRODUCT 
Export Surplus 92a 
Gov't Deficit Surplus 92b 
Private Investment 
Private Consumption 
Government Revenue 
Less: Transfer Payments 
Less: Reparations, etc. 


ID 
& Coro 


t 


57 the 
lollar 


r the 


rlands 


llar those countries. Fluctuations are limited per 
either side the par rate 


see cember 1957 


For historical summary the exchar 


issue IFS. 


Annual averages the exchange rate for the dollar and con- 
version factors Finnish markkas per dollar 
Exchange Rate IFS Conversion Factors 
Gold and Foreign 
Trade Exchange 


1948-June 1949 
July /Sept 1949 

Oct 1949/Sept 1957 
Thereafter 


Gold and Foreign Exchange: The 


the dollar data that can be 


ich 


1 account, 


7 5 5 75 5.75 5.0 5 6 

7.1 105 104 100 100 103 113 101 103 

6.8 102 103 100 100 102 108 101 106 

111 106 100 108 128 102 106 

100 102 107 119 125 109 122 

106 110 105 100 102 106 109 106 107 108 

Billions 
9.4 90.1 199.8 165.0 181.5 156.5 181.3 178.0 212.4 55.8 51.5 

4.2 35.6 73.4 70.3 53.1 62.2 69.9 56.7 63.9 5.9 12.6 23.8 14.3 

2.4 18.8 61.8 36.3 22.3 29.9 36.8 38.0 5.8 11.2 10.3 10.7 

16.3 37.3 30.1 26.5 32.9 40.3 44.8 56.8 7.4 12.6 12.2 12.6 

155.4 182.2 121.9 151.0 176.9 203.5 227.9 38.5 54.4 55.0 55.6 

136 102 130 128 

121 101 201 117 

100 115 168 169 159 166 

100 182 162 165 195 178 147 

100 102 118 108 108 108 108 

100 107 110 121 112 111 109 108 

100 105 109 103 114 106 104 100 

100 110 121 131 120 120 121 120 

181.2 199.5 198.7 204.7 229.2 262.4 61.1 63.3 67.3 71.6 

28.4 413.0 612.5 613.0 679.6 767.8 867.9 

750.6 821.0 909.2 1,031.7 

1.7 45.8 11.2 13.2 14.4 

53.1 56.1 40.7 

Population: 3.6 million 1937; 4.4 million 1958 markkas showing the currency distribution its net foreign assets. 

dat eanverted ¢ re at the rate ars in mil nc 

lata, verted i ii fa , al asi in 110n 

Other EPU countries not listed 

France, Greece, and Turke 

RCs The net data given differ from the net of lines 10 and 12 because the 

table entries that are included the JFS data, 

ae ay €. such as foreign bills, foreign bonds, me of the hort-term markka 

1987 1937 difference that the conservative balance sheet data have here been 

1988 46.62 1938 46.62 converted to d ars at the off i] rate 
136.00 1948 136.00 136.00 

million dollars the end 1953 through 1957), and LIABILITIES 

include some long-term borrowings (25, 28, 33, 36, and million dollars 

IFS data for the Bank Finland the end 1953 through 1957). Clearing account balances are sub- 

exceed derived converting the Bank’ tantial both the asset and liability data. DOLLARS REPORTED 

balance sheet entries the official rate; conservative valuation rate are deposits and rt-term obligations held for 

used compiling the published balance sheet. JFS data also differ for 

es Saget the Commercial Banks; Finnis} urces understate banks’ foreign asset Banks presumably includ ul ints approximately equal to the L! S 

ere ie by omitting some assets, and overstate their liabilities by including me d ar component f the data reported from Finnish irce a NET 

contingencies The Bank Finland publishes table IMF Position quota (38 million dollars) minus IMF hold- 
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1957 «+ ++++++++ By Quarters 1958 1G5R eee By Months 
Apr May June July Aug Sept Oct 


Per Cent Interest, Prices, Production 
1063 
256 233 220 218 212 
109 110 112 12] 124 
116 118 123 128 129 
123 125 i26 127 
Billions Markkas International Trade 
12.8 13.5 14.2 16.9 Paper 
1053 = 100 
162 138 130 126 < ‘ 72 
158 175 162 172 
107 14 146 is >» 146< 76 


) 136 > 77 

2.6 4 T PLUS 80 

7.9 74.6 7 l 2 2 er ture h 

2.4 4.0 1.0 .¢ f 6.1 ] 10.2 ; x 4 Net Borrowing: Mar as eSl 

5.7 5 1.7 4.1 1.1 2.5 4. 11.8 Use of Cash Balances 82 
69.3 71.5 76.4 62.2 MARKKA DEBT a83 


g Surve ppar a for 1954 in t ns 
r t é t ai t IFS re nh italics sinc 
IM! 
Monetary Survey: con ructed that eacn row adds 
Finland, the Deposit Money for Govert the 
the line between y t Ministr ‘ fr . 
and savings dep 
times; Savings Banks, .67 
than thirty thousand markka 
are accepted Commercial Banks 
FOREIGN ASSETS are the net Foreign Assets and Foreign Liabilities 
the note Exchs Rates. CLAIMS GOVERNMENT are the sum 
reasury coin issue, less: 
b) the om rela! Banks' 19 18.2 19.6 
the Savings Banks’ 
the foreign Liabilities the Bar 3.3 16.8 
Private Sector, Current Deposits held with Deposit Money Banks (by Commercial Banks 
the Private Sector), and the Treasury coin issue. com Gir 
prises Time and Savings Deposits held with Deposit Money Banks 
Banks; those other institutions are UNCLASSIFIED LIABILITIES P.O Bank 
Othe ne 


The Bank compiles table Flows” comprising the institutions 
the Monetary Survey plus the accounts the Governn 
from which the private sector’s accounts vis-a-vis the monetary inst 
tions and the Government are obtained residuals. The table, with 
modifications titles and column order make its relationship the Continued back 


Bank Finland: FOREIGN 
new par value agreed 
the sum of: a) the Bank's | 


alued September 1957 
GOVERNMENT comprise 
bills and bonds, plus the 


France INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 
7 ha 1956 +++++++++ By Quarters 
1937-\\1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 
Francs per Dollar: 
1957 1958 29.47 349.90 349.95 350.00 349.95 350.00 349.95 420.00 350.00 350.00 349.95 350.00 
Gold and Foreign Exchange Millions Dollars: 
10 2,784 1,334 912 987 956 1,869 2,076 1,356 { 775 1,969 1,786 1,655 1,356 
957 610 661 618 1,482 1,001 1,272 1,164 1,001 
478 500 551 587 1,232 634 1,129 885 762 634 
a 144 261 289 343 429 715 1,081 626 1,128 877 755 526 
s b 205 218 283 372 658 1,026 571 1,066 819 699 571 
13 17 -17 -17 —17 3 63 131 131 63 131 131 131 
14 144 113 312 312 2 89 209 885 82 77 105 209 
Monetary Billions Franca: 
2 88.) ‘ 236 225 695 7 31 560 598 542 373 
21 511) 1 2 , 793 2,048 2 2,211 2,400 3,003 2,299 2,327 2,419 2,400 
z= 3,243 3,807 4,373 4,895 5 6,27 6,886 7,607 6,396 6,540 6,684 6, 886 
24 192 3,129 3,695 4,188 4,658 5 5,969 6,585 7,152 6,069 6,376 6,585 
a l 19 2,083 2,910 962 106 8] 
136 167 200 232 212 215 232 
616 689 813 1,280 1,781 1,691 1,781 
28 2,756 2,776 129 - 4,083 846 3,656 3,818 4,138 4,720 
Billions 
30 88 ) 226 695 401 660 598 542 401 
a a 8&8 216 501 350 479 445 407 350 
b \ 9 194 7 181 153 135 5 
742 802 931 828 832 801 
32 1¢ 962 1,183 1,257 Ls 1,439 2 1,562 1,694 1,850 2,079 
144 2,007 2,262 2,465 2,996 3,30 
a 55 76 82 68 65 79 73 81 84 
2,185 2,371 2,928 3,38 2,978 3,116 3,193 
z 7 124 137 143 143 181 149 160 155 168 
34 9 l 2 
35 44 
. — 36 9 17 29 28 32 57 67 75 59 61 64 67 
Deposit Money Banks 
Billions France 
109 111 118 128 170 188 142 148 170 
431 513 626 702 765 902 913 858 883 922 902 
1,905 2,271 2,518 4,024 4,577 2,846 3,52 4,024 
z 6 1,915 2,573 3,041 3,400 3,806 5,135 5,718 4,888 4,605 4,789 5,136 
136 167 232 383 212 219 215 239 
45 16 505 96 1,183 1,257 1,313 2,079 2,178 1,52 1,694 1,850 2,072 
7 58 46 209 262 04 435 494 597 666 508 555 578 597 
47 28 38 31 37 47 59 60 7 51 5 59 
Population: 41.2 million 1937; 44.5 million other areas finance the exporters’ foreign exchange expenses. The 
porated Rates for currer other thar 
Us re the d 1 +} making ra per 
September 1949 August 1], 1957 tions were the Current ies the non-metropolitan areas 
ial rate 350 per dollar with minor between 349 CFA franc CFP metropolitan 
Since May 1953, rates for other were based francs, with atic the above currencies relative the 
dollar franc rate and the par values these currencies terms dollar determined rdanc the changes the level the 
the dollar, with transactions permitted any rate between the French franc /dollar rate. The Djibouti franc Somaliland defined 
limits approximately per cent either side the rate terms gold ate for the being 214.4 Djibouti franes per 
determined. Exporters were permitted to retain 15 per cent of their dollar. Currer f Algeria, Tunisia, Morocco, the Antilles, and French 
dollar area exchange proceeds and 10 per cent of the proceeds fron Guiana are eq\ lent to the metropolitan franc 
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2 
2 
q 
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1957 +++++++++ By Quarters 1958 195Re By Months 
Apr May June July Aug Sept Oct 


End Period 


360.00 349.95) $19.94 420.00 419.94 420.00 420 
Period 


609 609 ; 609 
2 
5 
l 
727 ‘ 19 
ivi iJd 
ac ‘ 41 426 
a7 44 4 47 ‘ ‘ 
{ 
7 £91 9} 7 654 
1 7 7 7 7 
4 ‘ 497 
5 aod tal 
f 
19 1 ] 
1,259 1 ,357 1 , 34¢ i 
>, 499d , S59 504 
‘ » AY 
ai 
49 pa 
9 
3, 384 3,369 
1k 1 
44 ‘ 404 ‘ 
ede 44 404 
End Period 
136 1 162 158 If l¢ sf 
912 G09 128 139 
ne 4 OF 9Q1 ‘ 44 ‘ 42 
4,1 4,254 4,291 4,57 1,4 4.4 4,549 4,54 
5.178 352 5.39 718 q 
- > ‘ 497 
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amounts approximately the dollar components bor 
reported from German sources. NET IMF POSITION Sector government funds 
quota (330 million dollars) minus IMF holdings deutsche for approve nts for the 
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2.2 1.27 1.90 2.25 
94 ~ 95 1.04 R4 
9.27 9.9] 6.44 9.75 10.04 10.09 10.02 
68 33 4 53 
2s 64 1.04 1.2 1.44 9 1.76 1.89 
7.95 9.11 8.39 8.74 6.98 6.52 7.06 7.10 
z 10.22 15.94 16 19.86 21.08 9.3 f 19.9 41 20.47 
34 23 6 21 7 51 7 2 7 78 30 
b 2.70 2 RR f 5.84 6.59 
RNMEN c 56 47 94 G 1.04 R4 
1.74 2.07 1.81 1.86 2.00 2.07 
5.58 6.94 7.10 7.58 7.16 7.40 7.29 
39 2.17 2.33 2.74 f } ~.69 2.74 
Deposit Money Banks 12 
5.4 7.36 
é 7 1958 47 68 43 52 53 
Population: 7.0 mill Prior the rates erling and the 
Exchange Rates: elling rates are 29.90 and broker Some rates resu ther iltiple exchar 
30.10 drachmas per reform practice the auctions for ports and 
introduced barter trar intrie 
r ted at the 
1954 rate fixed 15,000 per but multiple cur 
pr ¢ ere t é Exporter f spe ed g received 
, 1953 hen th pre j or a portior f the exchange pr eed + the ; lp 
per the remainder their ere given negotiable imp 
I a J I 
nated. From October other nortal This practice 
“ ix } i } 
ter n ¢ October 19 Fr that date t April 19 a ten 
ithorize bank for taxesranging fr per cent, and export subsidie 
is a negot ble excl nge cert te de 40. or per cent for spe ad . , ere in effect Ir 
und ter rate n tne ertil the rate anged t dr ner a ir 
d by the centr hank «o that n effect ° 
the cial rate was the rate inclusive certificate period average Gold and Foreign Exchange: The data not include the unspen 
Exchange Rates for the dollar and the pound sterling under portions aid appropriatior 20, 17, 36, 27, 20, 71, and 
system were approximately as follow n drachr F ar it the end f 1950 thr th 1957 a nor do they include asset 
Per Dollar Per Pound Sterling payments agreement accounts. FOREIGN LIABILITIES are 
Official the Bank Greece arising from payments agreements 
rh Rate Price Rate Price accounts expre ed in f reign exchange They differ fri m 
t 1949 5,4 10 ) 1 ) 2 2 000 2 ) appropriation. Related Data from Other Sources: 1 DOLLARS 


kong 
«| 
Drachmas per Dollars 
‘ 3 30.00 30.( 
» 
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Apr May June July Aug Sept Get 


Exchange Rate 
Gold and Foreign Exchange 


REECE ASSETS 4 


Monetary Survey 


tO 


Det 


ro 


as made no gold 
and hence there for the Net IMI 
through grants 

ments’ 

1955, 

its 

Greece has 


Monetary Survey: 

Greece, the Deposit 
and the Treasury coir All drachma fig 
1954 omit three see Exchange above 
period covered the monetary 

dominated two 

aid 
This aid 


int 
as int 


| 
End of Period oe 
End Period 
10.8 11.4 13.3 13.3 Gold 
212.9 196.8 176.0 183.1 184.7 Foreign Exchange b ae 
Data from Other Sources 
End of Period 
UNCLASSIFIED ASSETS 
L es Zz 
6.58 11 Of Which: Curr a 
1.07 1.06 1.08 1.08 1.16 1.05 1.24 1.12 1.05 DEPOSITS b25 
9.82 9.87 647 COUNTERPART FUNDS a26 
CAPITAL A NTS 27 
2.04 2.02 UNCLASSIFIED LIABILITIES 
End of Period Bank of Greece 

6.07 64 6.7 44 ty ) ‘ 
5.07 5.41 CLAIMS ON BANKS 33 
) 11 7 66 Private Sector 

‘ 19 EIGN LIABILITIES 4 37 
2.71 2.76 2.76 ae 2.79 2.8 I MENT BANK LOANS 4 39 
End of Period Deposit Money Banks 4 hs 
Currer 
1.16 1.20 1.04 l At Bar f Greece b ‘528 
CLAIMS PRIVATE SECTOR 

2.40 2.59 2.82 3.13 MONETARY DEPOSITS 
8.01 3.72 4.30 TIME AND SAVINGS 
1.08 1.18 1.23 REST DEPOSIT 
CREDIT FROM BANK GREECE 
CAPITAL A UNTS 47 - 
AS REPORTED By US are dey ts and short-terr bligations heid for billions transferred to the government approx ate } ns were pe 
Greek account reported banks the The data holdings transferred-to the EDFO for relending Deposit Money Banks for 
the Government and Banks include amounts approx approved reconstruct Secor much the largest part the 
mately equal the dollar component the holdings reported financing the Private Sector has been borne the Bank Greece, 
ibscription the IMF most cases using the Deposit Money Banks intermediaries. Claims 

POSITION Greece has on the Private Sector as reports n the Bank of Greece section below 

eficits have been settled refer or to the Bar rect ns to the Private Sector a 
ents for “Special Settle 

rust 19 4 and September a] EIGN A ' ret net Foreign Asset f the Bar f Greece 
j mber 19 6, Gree eT Ac Fors gr Lia tig ure educte ro Foreigr Aaset + measure the cs 
with the amount the foreign assets and liabilities arising from clearing 
agreements and the Bar its Other Accounts. The 
Bank amount these but changes these accounts 
¢ (EDFO), may be estimated as equ uient ft nereases of net liat ties of 238 and a “he 
ior May drachmas 1954 and 1955 The Foreign Assets 
For the and Liabilities were revalued The resulting net profit (approxi- 
have been mately 3.4 hma added revaluation accounts that 
receivea are included UNCLASSIFIED LIABILITIES. 1955 the revaluation 
through accounts were written off against equal reduction the Bank’s Claims 
billion the Government were other simultaneous adjustments 
counterpart fund accounts. Some billion drachmas foreign exchange and counterpart fund ints CLAIMS GOVERN- 
the MENT shown below include the counterpart Treasury coin circula- 


Greece INTERNATIONAL FINANCIAL STATISTICS 


Prices and Production 


170 1956+++++++++ By Quarters 
1953 100 

100 112 119 128 129 126 130 127 129 

145 129 133 134 140 


1956 1957 1958 | 63 "71 . 78 R9 gR 100 


International Trade Millions of Drachmas 


° 70 10 1,355 1,524 1 4,556 5,484 5, 698 6, O88 1,304 R26 751 2,817 
MPORTS A a 4 569 619 1,833 ; : 1,941 810 454 147 99 1,241 
Poe a Set v 71 16 6,423 5,975 5,193 7,156 9,901 11,465 13,912 15,734 8,008 3,458 8,318 4,128 
100 
72 63 79 100 111 117 39 111 69 65 222 
a R6 52 64 85 100 107 99 41 & 28 25 258 
b 84 60 100 114 93 121 é 7 218 
73 128 ] 100 117 1é 185 
74 100 121 4 140 14] 149 
1 rm 39 85 100 133 152 161 149 
75 100 118 24 127 123 126 124 
National Income Billions of Drachma 
Gross NATIONAL PRODUCT 4.43 5.07 48.50 6.11 
Export Surplus 92a 5.05 4.33 3.39 
Gov't Deficit Surplus 92b 2.14 1.78 
Private Consumption 24.08 27.26 28.76 
Government Revenue 94 10.90 ] j 
tion. MONEY the sum ties the Bank Greece large negative entry for Government ints and positive entry for 
and the Deposit Money Bank Sector (including Official Other Iter 1955 reflect the adjustment ints iated with 
reasury coin circulation. addition Money the writing down the revaluation int 
ficant circulation gold coins vereigns) 
hese are estimated to number 15 to 20 mi Bank of Greece: The a ints reported here are based on the analytic 
the rate exchange and gold price tables the Mon hly Statistical Bulletin the Bank These 
Time and Savings Deposits with Deposit tables reflect adjustments some items published the 
DEPOSITS amounts ance sheet the ASSI data differ from those 
297, 355, lillion drachmas at the in the Bullet the / and JFS exclude US i to 
the 
nent expenditures. GOVERNMENT 
direct the Government Deposit 
for hou other approved purposes 


y Surv 


‘Greece 


is de ire change he t 1 n 
Gree ce 
1953 1954 1955 1956 1957 

change in millions of drachmas Bank of Greece, to enable banks to make loans for a 
Note Circulation (net annua LIABILITIES include the small EDFO dep 
Credits cluded line 34z NDS are the 


Greece minus trar FOREIGN LIABILITIES are 


the Depo Deposit Money Banks: The data are compiled from the partial 


stitutions with the accounts published the Bar Greece Monthly Statistical Bulletin for 
ints ated the the Agr tural Bank, the Mortgage the 


4 
day at 
The differs markedly from the parable analysis advances and red ints Deposit Money Banks, plus 
Greece indirect 
y Banks as inter 
y sANKS aS inter- 
iilable to Deposit 
>| aif a 
et i Deposits at the 
its with the Bank 
amounts are in- 
ceeds ald to 
The changes in tne foreign assets of the Bani reece, relating to clearing areements are omitted (see note to Monetary Survey 
hic tah are ac “orded in the unpnuh } nt f the > > 1 
Rie es thi table, are a recorded in —_ Ablished a l Ba » ABxs Foreign Assets a The Deve pment Bank whose loans are shown as 
ae changes in clearing agicement accounts are included (see under Foreign US aid Most of these funds are lent to Der t Money Banks for 
Assets above Government accounts in the table include the Bank's ralending far annr See note to Germar 
redit o the x rnment i.e.. minus the rnment’s < : 
credits the government net, min governmen Reconstruction Loan Corporation for treatment for similar problem. 
© Sa aN Credits are largely Bank of Greece credits to the private sector extended 
Danks a 
aid acc 
4 
‘ 
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ill IV Apr May June July Aug Sept Oct 


Prices and Production 
WHOLESALE 
Home and mp rtG 
Cost 
INDUSTRIAL 
Millions hmas International Trade 
1,782 
869 
184 
8,124 
1953 
155 
180 
141 
186 
150 
124 


Post Office, Arn 


rivate 


Greece and 
borrowings 
counts. The 
ding loans 
added the 
PRIVATE SECTOR 
Goods and Services 


the Bank { Greece il I j 1s, fa Trar 


Private Donations 
mpor Private Capital 

the index 


Official Donations 


Official and Bank Capital 


Long-t 
International Trade: ata are con 


for 1950 are 


Net Errors and Omissions 


National Income: T 
for 


teceived. 
capital 
ansfer Pay- 


1957 
a 
i Grapes b 
Grape b 
Fund Bank, and the Consignations and index with 1953 weight The Toba price index refers the unit 
Loans Fund. The Bulletin reports, assets, cash and credits the value export 
ent [The trade entri represent ex ange ntrol 
ates af freight and ir vance oF port in 
1954 1955 1956 1957 
121.4 
terials, and simply processed g 1c and are selected to represent ported Other (net 212 a 42 
eriais, ana nply lg isanda 
47.0 50 6 60.9 aS 
58.7 a3 53 8 
7.2 9 
similar indexes that are practica identical to the indexes of the Bank EPU ep ree < : a 

PRODUCTION Entry for 1937 refers 1939 

= erm capita : 

exports and imports the value f exchangs ertificate ee note t Payments agreements (net P P « 

‘xchange Rate Sectior the red ry 1¢ nverted t ah her liabilities aa 7 7.4 
ma at the exchange rat ' nm the intr pag Owing t ther 4 4 

and imports ewhat understated. Data refer exports home 
excluded 

data are collected the UN, but reassembled 

The the Volume Exports and Imports are Laspeyres relations between the natior 

; indexes with 1954 weig rhe lexes Export and Imy I . and other /FS data. Fort ITpose ea ints have been regrouped Be 
are Paasche Indexes derived from the volume indexes and the customs approximate the first three entries the gross inflationary factors 

value data. Paasche indexes measure the changes from the base the export surplus, the government deficit, and private investment 

ch date th different 1 name those of the current rind The Fy RT 1 rt we 

; to ea h date wi lifters welg irrent pe i The Expor SUR S as re ed re includes goods and services, ; 
for each comparison. Hence, the not measure changes including net factor income from abroad, and therefore conceptually 
period to the next to the extent that there has been ar hange in the equal to the balance on goods and services as reported in the balance of " 
composition trade between those periods. The volume indexes payments. The Government reported here measured the 
adjusted account for differences between the movements the total finance the government the sum the national income 
value series and the sum the value figures the items the samples entries Net Borrowing and Net International Transfers 
used the construction the indexes. The adjustment ates the Government Revenue the sum all other current 
difference the volume component. This assumes that the movement account receipt items the national income presentation. 

the prices items not included the sample was the same those ments are subtracted reach the GNP total. These are interest the 
items included volume index Currants, Raisins, and Grapes debt, subsidies, and other transfer the 
computed combining the three Laspeyres government 

or 

a 


Guatemala 


Exchange Rate 
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Gold and Foreign Exchange 


Deposit Money Banks 


Development Institptions 


Prices and Production 


1.00 
10.1 


x 


x 


re 


56. 
54.0 
12.2 

38.8 

2.8 
40.6 
13.4 

9 9 

1.7 
10.2 

9 9 

26.6 

7 


wrens 


9 
41.7 
12.8 
29.7 
1.2 
6.3 
91.7 
60.4 


6.2 
16.3 


an & © © 


1.7 
10.2 


& 


n 


3 
3 
4.8 
19 
1.5 
6.9 
7 
10] 
5 


27.2 27.2 
15.9 14.0 
1.7 
16.4 19.6 
4 


44.8 
15.1 
29.2 


x 


3.9 5.1 
3.8 4.9 
35.5 85.3 


55.5 
20.2 


11.5 14.6 
2.1 2.1 
9.5 12.5 
1.7 1.9 
1.7 
29.2 32.6 
48.9 
19.2 23.0 
18.0 21.9 
1.1 
7.0 
2.6 5.0 
12.4 12.1] 
6.8 2 
3 1.0 

7.4 

21.4 
3 

9 3.6 
8.1 9.5 


1.00 
38.7 
27.2 


PABA Awe 


12.1 
4.4 

36.3 


~ 


14.6 
12.2 
1.1 
1.1 
36.8 
59.4 
23.9 
22.1 
1.8 
6.7 
6.5 
8.6 
2.1 

7.4 
15.3 
31.6 

1.6 
1.8 
13.1 
4.7 
105 


amon mu 
Ow 


22.4 
19.8 
1.5 
1.4 
34.7 


34.6 
33.2 
1.4 
8.6 
6.7 
10.0 
5.3 
9 2 

3 


21.5 
27.3 
2.3 
1.8 
14.3 


101 
102 
104 
106 


we 


1.00 
639.9 
42.7 

3.0 

63.7 
47. 

16.0 

l 


n 


on 


10.3 
6.7 
3.6 

52.4 

63.9 


2 4 
29 


13.8 
5.0 


20.8 
10 6 
5.5 
1.9 
15.5 
5.4 
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1957 
1.00 
73.8 
16 
19 
48 
16.9 
7 
1 
14 
14.6 


‘ 

4 

5 ¢ 
6 

-6.4 
10.1 
6 
} 

4 
64. 

) 
68.6 
20.2 
1 

\ 
2/.4 
g 
G 
49.9 
45.95 
1.6 

0 
14.6 
4 
4 
6 

4 

<4 

4 
8.2 
1 
10.8 

100 
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1.00 
70.0 
97 
9 > 
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to 
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ne oO 


t 


nwo 


~ 


1.00 


By Quarters 
il IV 


Quetzales per Dollar: 


1.00 1.00 


Millions 


73.0 


9 


=A) 


~ 


w 


60.6 69.9 
9790 9 
33.4 
2.5 3.0 
§2 .7 63.7 
36.8 47.6 
15.8 16.0 
1.2 2 


llions Quetzales: 


19 


14.2 10.3 
6.9 6.7 
7.3 3.6 
47.7 62.6 
Quetzales 


ear 


3.3 


} 


llions 


29.9 


2.6 3.4 
18.5 26.4 
2.5 
4.2 1.2 
44.2 
76.8 85.3 
37.9 44.6 
35.4 
2.4 
12.7 14.6 
6.6 6.5 
13.3 13.8 
6.0 5.0 


llions Quetzales: 


to 
oe 


19.9 
2.0 
3.4 
1.9 
15.9 
3.5 


=100 
101 100 
102 100 
104 104 
105 139 


1.00 1.00 1.00 1.00 1.00 

2.5 1.4 1.6 2.1 

Monetary Survey 

3.8 

1.0 

35 

36a 1.8 2.3 5 3 

44. 36. 

5 

» 1 1 ‘ 4 1 
100 100 104 102 100 101 103 
101 100 101 115 128 114 104 


1957 +++++++++ By Quarters 


End Period 


1.00 


End Period 


73. 

End 


176 
107 
18.0 
4.6 
29.1 
99 
66.58 
End 


120.4 
113.4 
1.9 


2.0 
End 


43./ 
RO OR 
48.7 
46.8 
1.9 
17 9 
6.3 
13.9 

End 
3.1 
3 
2.8 
19.9 
29.6 
1.8 
3.4 
1.9 
15.8 
5.6 

100 
102 
128 


1958 


Months 


1.00 1.00 1.00 l 0 1.00 1.00 1.00 ) 
78.1 68.2 73.8 70.9 6 71.4 69.0 r { 
Te 7.3 7.3 7.3 27.3 27 27.3 
).8 410.9 46.6 413.7 13.4 44 
5.6 45.3 ik 8.9 16.4 47.2 45.¢ 41.5 
14.7 15.0 16.9 7.0 16.0 16.6 18.2 1 
1.2 ] 
Period 
96.7 30.6 3 { 7 j { 
48.9 7 6 7.4 61.7 64 
5.4 7 10.1 16.4 6 14.7 ] . 
12.3 11.2 11 ] H 
173.6 174.8 85.1 190 | 
105.0 106.3 14.6 112.9 113.6 14 
19.1 18.1 19.2 24 23 
22.8 22.5 2 7.8 8.4 
21.2 23.6 i.4 
18.1 14.4 5 
Gq 7 ; 1 
a ] ] ; 
61.0 74.6 f ‘ f 
Period 
24.4 26.2 26.4 26.1 26.2 29.8 
4 ron 10.1 16.4 16.2 14.7 12.7 s f 
114.1 124.8 oe 2 21.7 
105.6 13.8 116.7 14.2 14.2 7 
22.7 26.9 7 6.4 “4 
59.8 61.4 60.9 61 { 
63.2 68.6 67.1 64.4 
49 4 ‘ ‘ 49 7 ] 
9 
1 ) 2 
Period 
26.8 23.6 27.4 27.2 26.8 95.7 
24.0 20.4 23.7 2 2 23.1 22 . 
2.2 1.9 5 0 eel 2.4 
48.9 5.8 7.9 6] 12 
89.3 93.9 Gx } 4 j 
46.9 45.9 19.9 19.1 90.8 49.4 
44.9 43.6 is (7.6 50.7 419.4 
2.0 1.6 1.6 1.6 1.4 4 
19.0 17.9 9 24.2 23.0 22.5 23 2.8 
7.2 7.4 7.3 6.9 6.8 ? 2.7 
14.4 14.7 14.6 2 } l f 6.1 
1.9 8.4 7.4 1.4 1.8 6.7 
Period 
3 4 
2.6 7 7 A 
9 1 - - 
20. 2 24 1.0 0.2 29 .7 «VU 
29.9 20.3 6 10.6 10.9 40.1 7 
1.9 1.6 1.3 1.2 1.6 
4.1 4.4 4.2 3.9 1.4 9.7 6.4 7.0 
1.9 1.9 1.9 1.9 1.9 1.9 
15.7 14.4 14.7 15.1 15.1 15.0 14.9 15.8 5 
5 7.2 10.8 17.1 17.3 15 13.7 7 c 
2100 
101 101 100 100 100 100 104 104 102 
101 100 100 9g Go QQ 104 104 102 
106 106 103 104 107 104 108 109 105 
116 119 150 138 130 139 131 134 131 
— 97 
27 ‘ 


Exchange Rate 


Gold and Foreign Exchange 


BANK OF GUATEMALA 
{ 


Net IMF 
Monetary Survey 
FOREIGN 
CLAIMS 
CLAIMS 
CLAIMS Ts 
UNCLA 
4 4 
GOVERNMENT 
ASSIF TIES 
Related Data 
Ur AWN CREDITS 1 
I t Institutions 
BaNK 


Deposit Money Banks 
CASH 4 


Development Institutions 


CASH 


MONETARY 

QUASI-MONETARY DEPOSITS 

ACCOUNTS 


( 
CREDIT FROM BANK GUATEMALA 


Prices and Production 
WHOLESALE PRICES 

Home and Export Goods 
LIVING 
INDUSTRIAL PRODUCTION 


oe 


I Sept Oct 
55.2 Foreign Exchange 
Related Data from Other Sources 
20 
30.0 21 
99 
a26 
b26 
28 
4 
b 
Bank Guatemala 
CLAIMS DEVELOPMENT INSTS 
4 ist es 
104 MONETARY LIABILITIES 
I Deposit Money Banks a om 
Development Institutions 
Pr vate Sector c 
24 2 G vernment d 
Deposits 
LIABILITIES 
Related Data: UNDRAWN CREDITS 
To: Deposit Money Banks a36 
Development Institutions 
Currency 
CLAIMS PRIVATE SECTOR 
MONETARY DEPOSITS 
Priv ate Se r a 
Government b 
BONDS 16 
ACCOUNTS 
CREDIT FROM BK OF GUATEMALAs 48 ey: 
Currency... 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
58 
102 
102 


Guatemala 


INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1951 1952 


58. 


/ 
~ 
~ 
4 
CANS 
~ © 


1957 1958 
xPOR 97 89 108 


115 
National Income Millions 
NATIONAL INCOME 
Gross NATIONAL PRODUCT 233.6 410.9 
Export Surplu 1.1 1.7 
Government C nsumption 93) 19 9) 53.2 7 
Gross Investment 94\ 33.0 
Population: 2.09 million 1937: 3.4 million 1957 
Exchange Rates: The par with the dollar. Current 
buying and selling rates 1.00 etzales per dolla 


Gold and Foreig Exchange: HANGE practica 
dollars. Hol the Treasury amot 
the end 1950 are includ POSIT 
consolidated into the Monetary 

Data from Other Sources 

and short-term obligati 
anks presumably unts 
llar components the data reporte 


IMF 


ninus 


from Guater sources not include 
The MF entries epresent res rees made le to the 


Guat may draw 

Monetary Survey: consolidation the accounts the Bank 
Guatemala and the Deposit Money Banks. ifies the 
the comparable entries the sections below less Bank 
Claims Deposit Money Banks and Deposit Money ash 
MONEY comprises the holdings by the Pr vate Sect r (including the 


Development Institutions) Monet ies 

Guatemala and Monetary Deposits with the 
are those the Deposit Money Banks, less the 
Bank Guatemala. GOVERNMENT DEPOSITS comprise the Govern- 
ment’s checking account, its non-checking deposits, including debt 


sinking funds, deposits and agencies, 
and Government deposits irrencie UNCLASSIFIED LIA- 
BILITIES include Capit tal Acc the 


amounted 5.8 million quetzales February 1957 


The Boletin Estadistico the Bank Guatemala contains 


reproduced below, analyzing the or 


f quetzale 
1951 1952 1953 1954 1955 1956 1957 
External Origin 42.0 44 $7.6 66.3 69.9 
Bank of Guatemala 41.1 43.3 41.1 6.9 ion 64.9 69 
Other Banks x 9 5 1.3 7 ] 1.3 f 
Internal Origin 27.8 29.6 420 65.6 53.3 66 
Bank of Guatemala 15.4 18.7 1.9 42.0 34.1 33.0 t 
Other Banke 2.4 i 1.0 3.4 17.6 2 3 2 
The data differ from the /FS data primarily that the Bank includes 
the Development Institutions the Monetary System, and includes 
liabilities residents denominated the foreign exchange part 


Quarters 


Millions Quetzales 
13.6 38.5 
7.3 83.1 
3.9 5.0 
29.9 35.9 29.6 

107 100 146 149 


2.3 33.5 18.0 


105 112 109 173 156 
121 112 127 115 118 130 126 
118 106 121 110 113 126 124 


Os Ov 5 
107 ( 05 105 106 


2.1 14.0 
1.7 61.1 70.2 84.2 
9 60 0 l 
foreign liabilitie The two sets of data may be recor f as f 
1953 1954 1955 1956 195 
r M 4 
r Items 
Plus: Net IMF 
Less: 
M 42.4 3 5 66.3 69 9 
et Vine) IF } 
fac 
Less: Net IMF 
I M 
I 4.4 
Related Data: Most the loans the Deposit Money Banks and 
Development Institutio take the form agreed lines credit against 
which Guatemalan borrowers may draw needed, according 
re-arranged See notes Monetary Survey for New Zealand 
and Philippines for discu unused overdraft 


BANK are monthly totals and averages monthly totals 


debits Government Deposits with Deposit Money 


Banks and Devs titutior See note onetary Survey 
the Netherland bank debits and clearings statistics 


addition the Bank the Depo sit Money 


whose data are consolidated the Monetary Survey, there are the 
Developm Life Insurance Companies. con- 
lati the flow fur all these institutions and foreign 


capi wing table prepared by /FS from 
1950 1951 1952 1953 1964 
The Private Sector 1 6 
The Government . 6 2 11 2 
Total B wing 4 . 3 17 f 
Acquisition of Fina al Assets Guatemala 
Mone 1 4 11 1 
Quasi-Mone 2 1 2 1 _ 
Bonds 1 1 
Claims on Insurance ( anies 1 l 2 2 
Total 6 1 6 16 8 
Increase in Bank of Guatemala 
Foreign Assets 1 8 2 


This table constructed the 
measured increases finan 


sumption that any excess lendin 


assets, over borrowing Guatemala 


(necessarily equal excess saving over domestic investment) will 


reflected equal increase official investment foreign reserves. 


Bank Guatemala: CLAIMS MONEY BANKS and 
DEVELOPM INSTITUTIONS represent, addition the Bank’s 
holdings Bonds Deposit Money Banks, only the amounts actually 
drawn under Lines Credit agreed between the Bank and individual 
institutions. Assets the balance sheet total, less: national 
currency deposits the IMF, contra accounts, and, prior 1954, 
undrawn balances agreed credits. QUASI LIABILITIES: 
Private Sector judicial and other non-checking deposit The Un- 


a 1953 19 
150 | 
uetzales 
64 roe 
| 
ar 
ar 
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Guatemala 


Millions Quetzales 
12.4 


9 


122 
119 
Bo 
105 
107 108 


DRAWN CREDITS are shown Related Data. Most bank paper redis- 
countable but the amounts any one bank may rediscount are determined 
advance and notified the Bank. 


Deposit Money Banks include one foreign-owned, two Guatemalan 
privately-owned, and one government-owned. Some the significant 
items from their accounts the end October 1954, i.e., during the 
low cash reserves, are shown the following table (in millions 
quetzales 

Bank of Banco National 


Lendon Agricola Banco Mortgage 
and S.A Mercantil Occidente Bank 


4 


Deposita with Bank of Guatemala § 0.4 1 
Loans and Discounts 8.0 22 


Undrawn Credit 0 


Monetary 
Borrowing from temal 0 
Capital Account ) 1 


There are two important restrictions the banks. They must main- 
tain cash reserve Deposits with the Bank Guatemala equal 
per cent their Monetary Deposits plus undrawn parts agreed 
loans and per cent their other demand and deposit liabilities. The 
capital accounts each bank must least equal per cent 
the value its buildings, furniture, etc., plus per cent the value 
its government holdings, plus per cent its loans and in- 
vestments. The low level the Bank London and South America’s 
capital and the propensicy Guatemalan residents hold deposits with 
means that, cannot expand its loans account the capital 
ratio, must hold large part its assets Deposits with the Bank 
Guatemala. However, large part the loans the banks, other 
than London and South America, result increase Money the 
form currency (whose ratio total money high Guatemala), 
deposits with the Bank London and South America, loans these 
other banks result large withdrawal cash from them. their 
loans lead large cash withdrawals these banks can only considered 
deposit money creating sense. the other hand the Bank 
London and South America’s lending activity limited, its deposit 
money creating power limited. the banks are make loans suffi- 
cient provide the total volume Money desired the Bank 
Guatemala, the Bank must prepared extend credit equal large 
proportion the total Money. Guatemala has and currently 
declining public debt. Consequently, large and increasing part the 
credit the Bank Guatemala must take the form Credit the 
Other Banks. This combination laws and circumstances results 

stem with relatively high ratios Bank Cash, and Central 

lit Deposit Money Banks, Deposit Money (See note 
Bank France for description markedly different situation). Assets 

Liabilities the balance sheet total, less undrawn balances of agreed 
credits, inter-bank deposits, asset accounts covering losses, and guarantee 
letters credit. MONETARY are deposits subject check. 
QUASI-MONETARY DEPOSITS are Time and Savings Deposits, Deposits 
under Court orders, and Other Sight Obligations. All the are 
the National Mortgage Bank and are almost all held the 
Bank Guatemala (3.0 million quetzales the end 1954), and 
part the legally required investments the insurance companies 
8.5 million the end 1954.) 


Development Institutions: There are two DEVELOPMENT INSTITUTIONS: 
The Institute for the Development Production, accounting for all 
MONETARY Deposits held with these institutions prior February 1955, 
all the issued. (all which are held the insurance companies) 
and prior July 1955, all the CREDIT FROM BANK GUATEMALA, 
and 2) The National Agrarian Bank. (See note to Development Banks 
Ecuador for discussion treatment non-bank financial institutions 


monetary statistics.) Assets the balance sheet total, 


less the capital subscribed the government but unpaid, the assets 
accounting for the nationalized properties administered INFOP, 
undrawn balances agreed credits, asset accounts covering losses, and 
guarantees of letters of credit. 


July Aug Sept Oct 


Trade 


EXPORTS 
Coffee 
Bananas 

fob 


VOLUME EXPORTS 
Coffee 
Bananas 
EXPORT PRICES 
Coffee 
Bananas 
IMPORT PRICES 
IMPORT (B) 


Life Insurance: Data referring business Guat 

and foreign companies are follows (millions Quetzale 
1937 1950 1951 1952 1953 
PREMIUM RECEIPTS 2 
INVESTMENT INCOME 
BENEFIT PAYMENTS 
Increase in Total Assets 

FOREIGN ASSETS 
CLam™s ON Loca. Gov'Tts 
CLAIMS ON PRIVATE SECTOR 

Of Which: I cy Loans 
REAL 
(CLAIMS ON 
LAIMS OF 
MONEY AND QUASI 
UNCLASSIFIED AS 


relative importance 


Prices and Production: The prices included the Wholesale Price 
are selected represent the prices domestically produced 
goods and imports the general Wholesale Price index and the prices 
domestically produced goods only the Home and Export Goods 
indexes. The indexes, however, are unweighted excepting insofar 
the selection numbers commodities provides weights. The Cost 
Living index refers Guatemala City and includes rent. Entry for 
1937 refers earlier index retail prices linked 1948. Two other 
consumer price indexes are also available. They refer articles 
not including rent) Guatemala City and articles (not includin 
rent) the whole country. Their trend recent years, however, 
only slightly higher than that the Cost Living index shown IFS. 


The index Industrial Production weighted value added 
1946. Beverages have per cent the weight. 


International Trade: The trade data are the customs returns data, with 
the exports adjusted make the valuation banana exports accord 
with the estimated commercial price bananas. The adjustments 

the Bank Guatemala. Prior 1956 imports were 
and bananas Laspeyres index with 1953 weights. 

The index Export Prices computed the Central Statistical 
Office. Laspeyres index coffee, bananas, and three other minor 
exports with 1950 weights. The price data the export price index 
for bananas and the value weights for bananas are those taken from the 
customs returns (i.e., they tend constant and they greatly under- 
value bananas). the commercial value bananas were used for the 
value weights, the index would much lower. 


The index coffee prices based the unit values exports. The 
index banana prices the estimated commercial price used the 
adjustment the value figures (see above); not the banana price 
component used the export price index. 


The Import Price index (Series component the Wholesale 
Price index. unweighted average six imported foods and 
beverages, petroleum products, and coal. The Import Price Index 
Series computed the Bank Guatemala reweighting the 
major groups price indexes accordance with Guatemalan im- 
ports 1950. 


National Income: The data are collected the but reassembled 
for Owing the unavailability national account data govern- 
ment revenue and transfer payments and government expenditures 
not possible determine the income measurement comparable 
the government deficit nor separate private investment from total 
investment. Hence not possible measure the gross inflationary 
factors: export surplus, government deficit, and private investment. 
The export surplus reported here includes balances goods and 
services, including net factor income abroad and therefore equal 


Continued back book 


9.0 
31.3 15.5 9.0 26.5 25.6 5.4 = 9.6 a ier 
3.5 4.1 
151 163 154 103 174 107 
73 b 
125 
b 
104 105 103 102 101 
107 
a UL A it i 
1956 
4.14 4.32 
4.31 4.58 
1.94 
2.41 
Total 5.38 9.20 11.69 13.69 
Capitalization companies are not included since data their assets 
classified sector are not available. Their assets were about half 
those the life insurance companies 1953 but have declined rapidly 
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INTERNATIONAL FINANCIAL STATISTIC 


1951 1952 1953 1954 1955 1956 1957 


Gourde 8 per US Dollar: 
4 5.00 5.00 5.00 5.00 5.00 5.00 5.00 4.00 5.00 5.00 5.00 5.00 5.00 
Millions Dollars 


8.5 4.3 16.1 13.6 10.0 5.0 
6.6 9.3 6.6 


1.9 6.8 6.4 2.7 1.9 


10.3 11.6 9.3 12.1 8.9 11.2 8.9 


) 

- Million of Gourdes 
2 9.9 64.7 51.6 67.1 54.1 1.9 78.5 67.9 29.9 
2 4.6 40.4 46.4 51.8 3 82.4 102.5 105.1 76.3 78.9 101.9 
23 5.0 36.8 38.9 83.1 2% 41.1 7 45.5 44.8 30.4 35.5 
2 10.2 22.9 4.6 f 17.7 32 g 10.0 9.9 10.1 

149.4 171.1 159.6 201.0 194.7 ) 192.2 190.7 

25 : 116.1 116.7 117.2 3 140.7 136.6 124.2 147.5 133.7 129.4 

a 5.0 66.4 70.0 82.0 73.3 79.1 80.8 8] 84.8 rt Pr 74.3 

26 3.9 17.1 3 23.7 26.6 24.9 27.4 31.2 10.4 

27 14.1 10.5 6.3 6.0 7 8.9 9.4 ».7 8.3 

28 13.0 14.4 7.0 35.5 20.6 2 3.1 6.7 fl 2 1.6 22.6 

29 6.6 6.8 6.8 7.0 7.0 7.9 g 0 7.2 7.5 0 
VM na of Gourdes 

50 3.3 5.2 4.8 ea . 6 9 4.8 

6.2 10.5 10.8 13.1 14.0 15.7 

>> 9.7 16.1 1.3 22 9.f 20.4 20.7 21.3 

52 4.3 5.7 7.3 6.8 6.9 6.9 6.9 } 

53 5.3 10.3 13.6 12.¢ 13.1 13.2 13 .¢ 


M s of Gourdes 

193.2 191.1 273.2 210.1 171.6 9.4 29.9 

103.4 170.5 125.3 215.7 119.8 148.3 104.9 66.3 14.8 27.8 

3.8: 43.8 41.6 24.1 28.6 B.2 7.9 6.9 6.5 
4.5 15.3 18.2 13.1 6.9 9.1 12.6 5.6 

| 71 46.14 189.3 264.5 219.5 239.1 231.3 248 ¢ 65 7.9 2.9 66.4 


118 124 100 112 108 139 
105 112 146 100 139 100 
140 105 100 111 148 161 


106 121 105 100 
113 108 100 118 


— ¢€ 31s 116 146 122 100 97 93 100 95 ry 
Population: 2.7 million 1937; 3.4 million 1957. the FOREIGN ASSETS 
that is, the gourde data the Foreign 
Exchange Rate: The gourde has been maintained the fixed rate Exchange section above, minus Foreign Liabilities, represent the monetary 
5.00 per dollar since 1919 has exchange controls effect foreign tran CLAIMS THE GOVERNMENT inclu 


Gold and Foreign Exchange: The holdings COMMERCIAL BANKS are 
almost entirely dollars. DOLLARS REPORTED are 
deposits and short term obligations held for Haitian account reported 
banks the New York Federal Reserve District. Insofar they are 
owing banks they presumably include, approximately equal amounts, 
the data reported from Haitian sources. Net IMF 
quota (2.0 million dollars increased May 1957) minus 


IMF holdings of gourdes, i.e., the gold subscription minus net drawings MONEY compri 
The data reported from Haitian sources not include the net IMF held the 
position. The IMF entries represent res dollar 


received from IMF and not the sums that Haiti 


comprises savings and time deposits with banks 
Bank the Republic Hai 
the Colombo-Haitian Peoples’ Bank 
Colombia), and the Treasury coi 


Development Bank: Data refer to the Haitian Institute for Agricul- 
tural and Industrial Credit that development organization whose 


system are dominated the National Bank. balance sheet capital subscribed the government and the National Bank. The 
separated into accounts relating the note issue and other accounts Bank tion included the Monetary Survey part Claims 
There other separation its activities into central banking and Offi ies. CLAIMS PRIVATE SECTOR include those Official 
commercial banking activities. Hence not reasonable separate Entities million gourdes since 1956. (See note De- 
its balance sheet into banking oney banking com- velopn discussion treatment non-bank 
ponents. Consequently only the data lidated accounts tatistics 

the monetary system are 


Prices: The Cost entry for 1951 refers October 
Prior June 1955 data are available for the National Bank only. December 


a 
5.0 
1957 
1958 
Gold 
19 
FOREIGN EXCHANGE 1 19 9 12.6 
Monetary 
oor 
3 
‘ 
200} 
150+ 
100} 
SOVER 
International Trade 101 108 
ExPorTs (7 L110 112 108 vod 100 
0 
= 
| VOLUME OF 
100 
4 ii@ lob 119 
beginning 1956, the balance 
of Canad als of the National B 
f Canada and the Colombo-Hait National Bank, the Ri 
oin issues | »0-Haitian Peoples’ Bank wye 
Octok n ra and interbank a Bank plus treasury 
less interbank iten all National Bank 
ank items (e.g., comn balance sheet ent 
randum and contra ac ank cash reserves, and | 
acs int nlue Tr , and ie memo- 
prises Treasury Treasury coin held the put 
yublic icy and notes the Natior 
Scat is not known but altl he number of dollar ! . 
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Apr May June July Aug Sept Oct 


End Period 


\ End of Period Gold and Foreign Exchange 
8.7 5.0 4.3 10.5 1.8 7.7 6.1 4.8 TOTAL 10 
MMERCIAL BANKS 2 


ta from Other 


191.7 172.7 181.0 194.7 04 199.9 186.4 188.9 189.5 19 

124.4 111.2 101.8 124.2 126 122.1 115.7 115.2 11 l 10 
81.3 82.3 79.8 78.1 
24.9 22 6 6 28.5 2? 
0 5.9 13.0 ] 0 ] 


wen 


RIVATE SECTO! 


21 21.9 2.3 4 22 23 
7.3 4.2 7.3 6 6.4 6.4 7 6.2 t 6 BONDS 5 
14.1 14.4 14.6 15.3 16 16.3 16.8 16.9 17.1 l CAPITAL ACCOUNT 5 


Prices 


109 116 112 112 113 Cost 


International Trade 


wove te 


ave 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state International Trade: 
ment. The trade entries cannot directly compared with since Imports are valued cif 


a refer t fiscal year In Milhons of entries 


the balance payment 


Gourdes 


Fiscal Years Ended September 30 


1954 


1952 


Goods and Services &.3 —62.4 29.5 11.9 s index combinir 
Foreign edits exports. The SUGAR export 
Foreign debits ing sugar and molasses with 1953 value weights 
listed account for about per cent the total value exports recent 
Private Donations years. COTTON exports which have been negligible since the war, 
7 , in 19027 ] 
Private Capital counted for per cent the value exports 193 All trade data 
for 1937 refer the fiscal year ending September 


Official Donations 


Official and Bank Capital 17.1 55.5 1.2 85.0 29.3 National Income: (In 1 ' f Gourde ear ending September 30 
Long-term capital 
Export-Import Bank loans 2 8 0.1 28.5 1953 1954 1955 
Other official loans 1.5 26.2 16.3 43.6 19.7 7 , 1 4; 
Official repayments 2.4 4.0 26.7 
Long-term assets 0 ~ 
r 2 12 
Short-term capital 
Short-term liabilities 1.3 7.3 a 10.0 2 ne 14 12¢ 
Short-term assets (increase 14.9 27.9 22.7 12.1 4.7 
Monetary gold (increase 2.5 


Net Errors and Omissions 


' Includes short-term liabilities to IMF (credit of G. 7.50 n for 1953). and net draw- 
ngs on short-term loans granted by US banks to the National Bank of Hait credits of 


G. 10.0 million for 19 and G.259a yn for 1956 


Related 
5} 1.9 1.9 9 9 ) Net IMF PosiTIon 14 
End Period Monetary Survey 
95.3 100.0 109.7 105.1 98.2 95.0 CLAIMS GOVERNMENT 
4.9 5.6 6.9 6.6 6.2 6.4 6.1 CLAIMS OFFICIAL ENTITIE 
15.1 15.6 26.4 10.2 11.5 13.8 19.4 21.2 25.6 UNCLASSIFIED ASSET 
29.2 28.5 6.7 24.8 25.3 29.1 32.2 4.6 41.4 UNCLASSIFIED LIABILITIE 28 
Related Data 
7.2 | 8.1 7.8 7.7 6.7 7.4 7.2 TREASURY COIN 29 
End of Period Development Bank ee 
2.6 2.3 2.3 1.9 2.4 2.2 CASH 
17.7 18.0 18.9 19.5 19.8 19.8 20.4 19.7 CLAIMS 
1953 =100 
39.0 21.8 12.6 Coffee 
7.9 7.5 7.6 Sisa 
3.7 4.6 7.4 Sugar c 
1953 =100 
118 VOLUME EXPORT 
120 65 41 119 Coffee * 
171 165 182 185 
105 96 160 Sugar tes 
101 101 EXPORT PRICES 
104 102 99 Coffee 
101 131 137 Sugar 
na iw rect mport for home eT 
duty-free imports (i.e., per cent the total.) SUGAR in- 
clude sugar and molasses. The index VoLUME 
Laspeyres index with weights referring the period October 1946 
1953 1955 1956 hes 1040 TS ndew al BPvease Powers 
3.9 45 2.8 24.7 12.2 4 
44 20.3 35.3 27.6 25.0 


H INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 1956 +++++++++ By Quarters 


1951 1952 1953 1954 1955 1956 1957 


Lempiras per Dollar: 


2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 
956 1957 1958 

Gold and Foreign Exchange 20.20 21.30 22.10 23.67 19.38 17.69 23.50 21.38 17.69 

.70 10.47 20.09 21.19 21.99 19.2 17.58 20.56 23.39 21.27 17.58 

2.04 3.28 2.56 2.04 2.24 2.10 1.40 1.62 1.63 1.98 2.14 1.93 1.62 

14 9.84 17.20 15.36 18.70 17.33 9.72 10.19 12.64 10.19 

15 12 12 3 62 62 62 62 62 I—1.88 62 52 62 62 


Monetary Survey 


4.21 4.52 9.48 18.08 14.75 18.42 17.08 18.88 21.72 

10.17 9.06 10.79 14.44 17.39 

65.74 81.19 104.36 21.92 118.97 138.45 127.52 138.40 137.55 

38.54 47.50 59.42 60.63 65.88 70.10 67.24 

5.99 6.70 8.84 10.33 11.54 15.75 13.18 14.34 14.86 15.75 

3.78 7.73 7.79 6.23 4.45 6.25 4.59 4.45 
14.60 16.24 21.93 30.94 6.13 

2.83 3.02 6.38 5.85 12.14 10.12 10.73 11.59 11.81 

30.96 30.11 37.11 40.16 41.71 42.12 5.24 47.07 


Millions Lempiras: 


21.16 40.40 47.33 38.77 35.39 41.33 47.00 
4.21 4.46 5.55 6.32 13.51 14.66 10.70 9.51 8.94 11.47 14.66 
1.61 1.08 1.67 1.43 3.98 3.90 4.98 3.79 2.88 3.44 3.90 

26.63 45.13 7.49 52.31 61.29 51.19 55.72 58.16 55.72 

10.69 13.53 12.65 16.07 14.19 13.3 13.95 14.07 13.35 

12.16 21.65 26.82 38.70 40.58 37.93 
3.78 7.73 7.14 7.79 6.23 3.52 4.45 6.25 4.59 4.45 

27.18 33.33 36.44 44.68 40.19 43.38 

11.35 17.95 14.16 5.87 16.60 13.02 15.53 11.40 17.70 14.78 15.53 


7.74 3.67 


Deposit Money Banks 


Millions Lempiras: 


6.27 8.9] 14.54 12.86 10.93 14.76 12.74 11.85 12.01 11.71 2.21 
6.27 6.29 4.19 5.35 4.26 2.04 1.69 3.16 2.19 2.89 2.04 
5.80 9.14 6.74 9.41 8.48 10.18 8.69 9.82 8.82 10.18 
6.44 4.85 4.05 3.86 2.63 3.65 4.05 3.71 3.03 
42a 2.18 3.67 5.33 6.12 8.14 5.61 
42b 18.96 17.65 21.84 26.53 24.30 26.57 2.20 26.74 28.44 29.01 32.2 

43b 2.03 5.04 5.48 6.92 7.61 9.26 13.06 10.75 11.63 11.93 
44a 5.69 8.34 8.83 9.38 10.11 12.73 13.27 13.40 13.42 13.70 
44b 1.61 1.08 1.67 1.43 2.13 1.95 2.11 2.12 1.97 1.95 


Millions Lempiras: 


1.95 1.04 1.62 2.14 1.97 1.76 1.88 2.20 2.24 2.03 1.76 

1.94 1.05 1.20 1.51 1.50 1.36 1.70 1.78 1.63 1.50 

46b 1.20 2.49 2.01 1.45 2.01 2.11 2.49 

46c 1.04 4.65 4.44 5.98 8.87 18.59 18.68 21.17 27.33 20.5 21.17 

7.26 7.72 10.81 15.26 23.01 41.56 29.75 32.78 

47a 1.73 1.97 2.51 2.20 2.34 2.36 2.17 

PRIVATE SECTOR 47b 1.21 1.51 2.72 2.28 2.69 3.56 2.44 2.71 2.93 2.69 

5.75 6.85 9.59 11.11 17.44 20.29 23.59 26.70 20.46 21.81 

Per Cent 

1958 =100 

100 100 106 115 111 108 110 110 111 110 

125.5 186.1 109.2 101.0 146.5 129.8 26.0 49.5 41.1 29.9 
41.9 81.5 87.4 81.2 82.2 56.5 67.4 2.8 27.9 26.0 20.6 

11.5 18.0 18.9 24.2 28.3 22.2 27.3 24.0 4.4 13.8 7.0 1.8 
5.5 5.4 5.5 9.8 5.9 6.5 3.4 

5.1 6.8 6.5 10.8 9.6 15.6 2.6 2.6 
67.6 92.8 107.8 108.1 108.6 117.0 137.4 29.7 34.1 

4 1957 958 
132 
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Honduras 


1957 ++ By Quarters 1958 195R By Months 
] Il Ill IV Q Apr May June July Aug Sept Oct 


End Period 


2.00 2.00 


2 2 2 2. Of 4 4 Exchange Rate 
End Period Gold and Foreign Exchange 

one 11 1] 1] 1] 1] 1] 1} 1] 1] Gold 1) 


24.20 17.8 i 8.4 ix f 1.9 Foreign Exchange 2 
1.55 1.52 1.63 1 .¢ 1.1] ] 1.66 1.44 Der MONEY BANk 13 


to 


Deposit Money Banks 
und of Period COMMERCIAL 


2.87 1.94 1.90 1.4 Central Bank 


.18 25 17 ] 25 22 27 22 ] 27 FOREIGN ASSETS ai6 
2.60 2.20 2.01 >. A 2.61 2.48 F.O7 2.46 2.52 2.47 GOVERNMENT SECURITIES b46 


Per Cent 


2.0 


Interest and Prices 
ADVANCE RATE 


1953 =100 


108 109 108 105 110 112 113 113 113 


Cost LIVING 


Trade 
25.2 3 .7 EXPORTS 70 
Silver 


1.4 Wood 
10.0 Imports, fob 


5 
Related Data From Other Sources 
12 64 DOLLARS AS REPORTED BY US 
End of Period Monetary Survey ae 
55.09 53.89 57 60.14 4] 04 f CLAIMS ON PRIVATE § TOR 22 
2 26.76 1.4 5.14 UNCLASSIFIED ASSETS 23 
147.88 152.75 141.88 138.45 144.7 144.18 143.69 143.1 Assets 
4.14 10.04 4.77 1.63 1.4 GOVERNMENT DEPOSITS 26 
38.89 40.08 12.07 13.85 13.5 13.5 44 13.5 14.0% CAPITAL ACCOUNTS 27 
16.67 18.41 14.64 11.71 14 15.16 6.1 UNCLASSIFIED LIABILITIES 28 
Related Data 
95.27 54.78 ). 56 4 6. 71 17.4 BANK DesITs 29 
End Period Central Bank 
7 f 26 57.42 §2 .20 63.26 63.69 60 Assets files 
4.14 10.04 77 5.07 1.79 1.05 1. 7¢ 1.45 2 l Government 
43.49 43 .00 .46 39.68 43.51 12.49 41.34 11.07 40.22 In: Currency 
13.74 19.90 .27 11.40 11.2 Fe. 12.86 10.3] 11.74 11.94 ; Deposits z i 
Related Dat 
1.92 1.52 1.40 1.69 1.85 1.52 1.2 1.47 ] e 1.42 Currene 4a 
9.05 9.00 40 R4 7.24 6.75 7 ‘ 7 At Central B nk 
6.82 4.54 5.04 9.72 f 6.2 7.24 20 20 17 GOVERNMENT SECURITIES a42 
33.15 2.81 2.03 2.21 1.54 CLAIMS PRIVATE SECTOR b42 
12.53 11.77 12.68 12.16 12.18 11.91 11.98 12.21 TIME AND SAVINGS b43 
14.06 14.24 14.42 14.41 14.76 14.76 14.76 14.71 16 14.98 15 l CAPITAL ACCOUNTS a44 ; 
2.96 2.53 1.98 1.98 1.98 1.93 1.96 1.99 CREDIT FROM CENTRAL BANK b44 
End of Period RELATED INSTITUTIONS : 
2.01 2.00 1.59 1.36 2.54 
3.13 
21.94 
35.63 
2.59 2.81 2.44 2.51 2.89 2.73 2.54 2.4 2.44 CHECKING DEPOSITS 
23.87 24.88 25.67 26.70 28.04 27.82 27.99 ACCOUNTS 
|| 2.0 2.0 2.0 2.0 2.0 2.0 ) 60 
Millions Lempir 
2.3 18.7 
19.7 24.3 
4.8 14.7 


Honduras INTERNATIONAL FINANCIAL STATISTICS 


International Trade 
15 1956 +++++++++ By Quarters 


i 1937-\\-1950 1951 1952 1953 1954 1955 1956 1957 i Il Ill IV 
1953 =100 


d 71 93 166 100 R7 146 128 179 126 121 135 129 
BC 73 90 95 101 100 108 109 111 111 109 108 109 
4 94 99 98 100 93 90 105 RY 105 105 105 105 
b 5 74 77 100 100 144 101 109 09 109 109 110 96 
Government Finance Millions Lempiras: 
Revenue 9.4 28.6 35.9 40.8 43.1 46.0 60.4 
Expenditure 8.5 29.7 31.8 50.4 74.7 36.7< 
FINANCING 
Net Borrowing 3.4 2.8 1.4 4.7 4.4 6.2 
Use Cash Balances 4.5 3.2 4.7 4.5 4.1 
Dest: Lempiras 21.3 8.9 8.3 12.3 11.5 15.9 19.6 18.7 15.9 19.6 20.9 
Held Central Bank 1.6 2.3 2.9 4.6 8.6 9.1 4.6 10.3 
Other Banks 2.6 4.2 6.1 6.0 7.6 9.9 10.3 8.1 
Others 21.1 8.9 8.3 8.2 8.1 1.4 2.0 1.4 2.5 
Dest: Foreign Currency 2.5 2.0 1.4 1.0 4.3 1.1 1.5 
National Income Millions Lempiras 
NATIONAL INCOME 126.7 360.4 406.1 422.8 505.2 64.8 
Gross NATIONAL PRODUCT 410.4 464.9 487.8 567.6 
Export Surplus 92a 1.9 -9.7 1.8 10.4 
Private Investment 14.1 49.0 66.7 59.6 74.0 
Private Consumption 116.9 326.7 360.4 376.8 442.0 450.1 504.9 
Government Revenue 10.6 39.7 45.7 49.4 48.5 61.6 
Population: 1.08 million 1937; 1.8 million 1958. 
Exchange Rates: Current buying and selling rates are 2.00 and 2.02 
lempiras per dollar. The buying rate has been 2.00 since 1934, but, 
until July 1950, separate selling rates 2.025 the Northern Coast 
and 2.04 Tegucigalpa were effect. conversion factor for trade 
and gold and foreign exchange statistics 2.00 llar. 
Gold and Foreign Exchange: prior the 
Exchange Fund. Foreign Exchange almost 
cludes some long-term securities. DOLLARS are 
deposits and short-term tions held for int, 1953 1954 195 1956 1957 
reported banks the New York Feder Prior Expansion Factors 118 
to 1949 deposits only. Insofar as these are itutions EXTERNAL ORIGIN (Foreign Assets f b 42. 7 19.9 $9.3 
banks they presumably include, appr equal amounts, Bank 
the data reported from Honduran sources. IMF Commercial Banks 2.74 
1952 and 7.5 million October 1957 lempiras, INTERNAL ORIGIN 
the gold subscription minus net drawings lata reported from Central Bank 
Honduran sources not include the net IMF position. The IMF 
entries represent resources made available received from IMF and Contraction Factors 
not the sums that Honduras may draw. ORIGIN (Foreis 
Monetary Survey: consolidation the accounts the 
prior 1950 the Exchange Fund) the Deposit Money 
coin circulation. The data are publishe reial 
Bank Bulletin money supply tables and « prise the M Money Supply 2.49 59.42 68.57 60.63 67.24 63.08 


ties the Central Bank the private sector, the note 
Commercial Banks prior to 1950 when they had the note issue privilege, BANK DEBITS are monthly totals and av 


Checking Deposits the Deposit Money withdrawals che with the erc Banks and 
ponents below since the ( Deposit nde for } tat 

“ 


2 


the Bulletin and reported lines 43a and 


The data MONEY indicate six-fold Central Bank: The est assumed the 
have only doubled and the exchange rate without currency circulation functions the anks and the 
over current ments. the Exchange Fund red the counterpart. 
ollar value of exports < ; ) sion that ata prior to 1950 refer to the Exchange j st of whose liabilities 
there has been increase the size economy and were the Commercial Banks. The Commercial Bank note issue 

the extent which production for the market rather than for house- ncluded line 43a (see notes Commercial Bank section). CLAIMS 
hold use barter. The six-fold increase money, however, depends GOVERNMENT comprise the Bank’s holdings government securities 
upon the very low estimate the 1937 circulation coin. coin the counterpart the subsidiary coin issue, and the net IMF 


J 
3 

ay, 

iar 
& 
include overa! ay 
rdrait acc nt erage of 


1957 By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 


14 RT ‘ 72 
107 133 146 Banana 


12 183 216 1 W d 
108 EX} rT PRIct 73 
107 112 109 94 Coffee b 
107 106 103 Silver 
106 IMPORT PRICES 4 74 : 


4.5< DEFICIT SURPLI 
2.5< Revenue 4 


— ! 4s CLAIMS ON BANKS exceed amount shown below as due from BALANCE OF PAYMENT The data are summarized from the IMF 
Yommercial Bar i t f 


Bank, Related Institution IFS, because minor adjustment 


Deposit Money Bank IAL BANKS: Three pr te r 1953 1954 1955 1956 1957 
bar CASH exclude and NA ET r Goods and Services 98 14 166 10.8 
rh 16 tome } ‘ Importa, f 2 ‘ 20.3 
150 thr 153 The reserve nm the ear ears ir 
tive recent. Even now ntair Other (net 
foreign assets, equal to more than half their demand liabilit I Check- Private Donations 1.5 14 s 13 
t r i r r nir mn 1937 of mercial Rar 
P ( il B Private Capital 17.7 43 2.2 2.6 
notes and Government Deposit 
and four mortgage and capitalization ban rt Develoy nt Bar Long-ter apital ‘ 29 4.7 
operates with large capital one the Related Institu- hort-term capita 
tions that has checkir ~ in granting short, mediu : 
lated under cont deposits Their assets are Commercial banks ' ‘ ‘ rd 
Mor t ae 
mainly mortgage etary gold ase 
1 . iD Net Errors and Omissions 49 -2.9 27 60 7.9 
Interest Rates: . te at which the Central Bar o i 7 
advan Government Finance: Data comp ent trans- 
The rdinarily not large. result actions compiled for the The financing entries 
f the transfer of the note powers t oq reaps Rar tw ( not include finance re i eign and other 
Rer +} tlant nad th } ndur 
il Ba A ‘ H inting to 1.0 n lempira 4 pancy be 
until 1962, borrow Centra! Bar and the char Debt balances due 
n lempir respective the favor r f wainst the vernment for subsidie 
mercial Bar tion, this right not been 
ernment in the Central B ti 
on nd the hankir n lec 
fiscal year basis and undervalue banan: the ver the coin position 
; is large and since bananas are the oms data ar I ‘ ] the sum of claims on the government in 
half, or less than half, of the estim: IFS annua! Related Institutions sections : 
data beginning 1950 are Balance Payments figures calendar vear 
for IFS to al w the relat neal between the nat nal ine me 
inder-valuation banar are made Ministr 
Export those re-export hat have previou red 
- ist i por ports ar for 
at if ¥ rtr ear r ling J 4 


services as 
Deficit re- 
les (except 
central and 


enter- 


The index the Volume Exports compu 
peyres index combining the four commodities listed with their 1953 
weights. The indexes Export and Import Prices are Central Bank 
computations. The export price index Laspeyres index with 
weights. The index import prices derived from the wholesale 
price index reweighting the major groups accordance with Hon 
duras’ imports from the 1950 


enterprises 


have been 


VOLUME XI, NUMBER 12, DECEMBER 195% Honduras 

Year Ending June Government Finance 

FINANCING 

8.6 8.2 11.4 13. 10.4 Held by: Central Ban 

9.9 7.6 et 7.7 oe Other Banks b 
2.6 3.9 3.9 3.2 Others 
4.3 7.2 Dest: Foreign Currency 
and hence is al Sst equal the Dala e on goods and 
reported the balance payments. The Government 
ported here is the net of all current and capital account en nee 

borrowing defined the national income accounts) the 

all governments and the capital expenditures government 
and, insofar there are government transfer payments 
deducted from revenue 


Iceland 


INTERNATIONAL 


FINANCIAL STATISTICS 


Exchange Rates 


1951 
14.420 16. 

PRINCIPAL IMPORT RAT 16. 

Gold and Foreign Exchange 

8.2 
1.0 


Monetary Survey 
3007 


z= 1,510 
24 395 
a 198 194 
2 601 


1952 


16.26 


16.32 16.32 16.32 
20.55 20.55 20.55 
26.25 26.25 26.25 
8.9 16.2 20.1 
1.0 1.0 1.0 
7.9 15.2 19.1 

5.9 10.6 13.2 


one 


218 272 
696 1,070 
196 191 
228 297 
4 
) 


1956 


16.26 16.26 16.26 16.26 
16.32 18.93 18.93 16.32 
22.18) 22.18 


10 


159 172 189 
2,308 2,884 2,290 
2,489 2,494 
682 


194 190 187 


By Quarters 


Kronur per Dollar: 


16.26 16.26 
16.32 

22.18 

27.88 

Millions 


2.0 
1.0 


1.0 
10.9 


14. 
1 
10.8 13 


11.7 


Millions Kronur 


5 64 
216 
2,433 2,542 
54 56 


nme 


to 


oO 


2,700 2,744 
704 72 7 


15 345 
1,290 


,298 1,32 
45 38 2 


187 
340 340 386 
134 


Millions 


122 135 254 317 211 224 212 184 182 224 
151 138 128 138 148 143 178 206 198 143 
111 194 280 322 315 494 554 478 534 576 
370 607 657 867 943 1,015 1,104 954 1,013 1,045 1,015 
213 287 265 320 339 386 445 473 394 486 445 
190 186 270 262 298 335 286 320 334 335 
173 215 225 222 231 191 248 222 
170 196 197 191 194 190 184 187 187 187 190 
106 115 132 149 182 132 132 149 


Deposit Money Banks 
Millions of Kronur: 
40 12 30 32 35 6 46 75 62 42 
ry 2 17 13 26 22 2 24 21 19 
1,161 1,412 1,603 2,415 1,958 2,095 2,19 2,163 
1,024 1,205 1,450 1,646 2,462 2,004 2,172 2,210 
43a 197 233 270 282 358 353 366 
43b 473 552 700 841 1,083 1,001 1,004 989 
44a 117 161 182 262 208 208 208 237 
44b 192 278 318 312 473 501 567 544 
CENTRAL BANK 
123 133 176 226 258 265 272 284 330 
121 128 144 178 229 255 335 413 266 289 335 
Population: 117 thousand 1938; 165 thousand 1957 premi import taxes (but import fees) are summarized 
n the f tat 
Exchange Rates: The par value for the 
dollar. reign receipts and payments Buying Rates Use 
buying and selling rates 16.26 and 16.32 kronur Air 
premiums taxes. Thus the effective rates vary herr from the summer season catch, certair 
arising from operation the Air (official rate plus per cent subs 
over 10 per cent of total exchang ; = - - prod fre he fa catch, and certair 
official rate. Premiums of 55 r ) Es, " 4 
aby nts are I ss s of ex i ns of US Air Base 
good d total in por e require I ol sic erg ut 9 r cent te ansfers 
to pay, in additi J import fee f 22. 40 r 62 " x ses (officia e plus per cent exchange 
per cent based the CIF valu plus the chargé 
customs duties, sales taxes, an rs’ markuy 4 . ; . d s 8 exce t exchange ficial rate plus 
The principal effective rates, i.e., the ial rate xport Exports othe ducts 
136 


| 
14 2? 
0 
) 1.0 1.0 1.0 
5.1 3.8 13.8 13.6 16.8 14.2 15.2 13.6 
2.1 3.5 4.8 3.1 2.9 3.1 
159 146 137 148 
1,223 1,391 1,666 1,899 
424 523 551 
1,170 1,324 1,496 1,281 
170 
; 


XI, NUMBER 12, 1958 


End Period 

16.26 16.26 16.26 16.26 16.26 16.26 16.2 

16.32 16.32 16.32 

18.93 18.93 18.93 18.93 18.93 18.93 25.30 


End of Period 


14.5 14.1 1.2 18.7 15.8 15.7 14.8 14.8 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
13.6 13.1 10.2 14.7 14.7 14.6 13.8 13.7 
5 6 7 7 4 ] 
14.8 14.8 16.6 16.8 19 ) 18.8 19 
5 6 0 
End of Period 
184 236 172 229 214 222 266 
2,564 2,716 2,859 2,884 2, 926 3,024 3,102 3,184 
47 8 87 93 92 97 102 19 
2,780 2,993 $3,092 3,131 3,18 3,241 
697 792 824 B22 S62 904 44 
45 l 60 65 
1 ,348 1,401 1 ,453 1,496 1, 560 1,584 1,61 
39 50 38 a4 6 65 76 100 
184 184 184 184 181 180 180 
886 386 430 430 
126 179 207 94 134 145 180 200 
End Period 
225 219 245 246 244 231 230 
173 221 161 218 203 211 255 
66 65 63 63 64 68 6R 68 
535 566 639 586 588 668 672 674 
5 1,239 1,239 1,278 


1,014 1,089 1,134 1,104 1,1 
428 499 510 473 
110 115 
295 339 357 360 347 365 63 
39 50 38 44 56 65 
310 350 368 363 333 345 364 ‘ 


118 150 110 137 176 180 201 
242 241 271 273 322 33 306 314 
184 184 184 181 180 180 180 


149 149 149 165 


End Period 


52 50 51 36 41 71 46 0 

29 26 29 13 16 46 23 22 

2,172 2,302 2,422 2,427 2,590 
2,22 2,482 2,480 2,588 2,718 
370 416 420 480 442 467 485 525 
1,010 1,064 1,083 1,107 1,104 1,119 1,140 
237 237 265 265 265 265 
573 538 569 RY 665 673 673 
327 449 375 405 430 433 4 452 


orters received subsidies basis similar 
) 1 but in general] they were smaller 
were exempt from tax, but the rem 
imports were subject to an exchange tax of 16 per cent and, in addition, 
importers paid import fees that ranged from per cent the import 
valuation the same method valuation present 
Since 1951, until abolished December 1956, Iceland had 


multiple currency practice based Exchange Certificates. Export 
consist mostly the products two branches the fishing industry 
the motor vessel 


The motor vessels received subsidies 
mainly through the mechanism certificates” 
also received subsidies main 


and the trawler 
The trawlers 
the form fixed amount per day 
For their exports (other than herring products and cod liver oil) the 
Federation Motor Vessel Owners (or the Federation Cooperative 
Societies) received certificates denominated kronur the amount 


45 per cent of their exports for catches made from January through May 


July Aug Sept Oct 


Exchange Rates 


6.26 16.26 16.26 Export RATE 
Gold and Foreign Exchange 
15.8 15.4 14.9 CENTRAL BANK 
1.0 1.0 1.0 ) Gold 


CENTRAL BANK LIABILITIES 
Related Data from Other Sources 

DOLLARS AS REPORTED By US 4. 15 
2 Net IMF PosI!ITION a 16 
6 Net EPU POosITION 1 17 


Monetary Survey 


107 UNCLASSIFIED ASSETS 
3, 586 3 Assets = Liabilities z 
R] 402 Of Which: Currency a 
1,642 ] QuASI-MONEY 25 
207 212 218 COUNTERPART FUNDS 
214 19¢ UNCLASSIFIED LIABILITIES 
Central Bank 
246 240 232 21% FOREIGN ASSETS 30 
275 254 273 244 CLAIMS ON GOVERNMENT 31 
67 67 67 CLAIMS ON FISHERIES DEPT 32 
717 757 776 CLAIMS ON BANKS 33 
1,334 1,391 Assets Liabilities 
651 636 MONETARY LIABILITIES 
110 118 bd To: Banks 
430 169 Private Sector 
87 101 103 10] Government ¢c 
244 210 248 229 Deposits 
212 218 COUNTERPART FUNDS 
165 165 165 165 CAPITAL ACCOUNTS 
Related Data 
TREASURY COIN 
Deposit Money Banks 
BANKS 
95 73 87 41 CASH . 40 
22 32 25 25 Currency 
73 42 62 16 At Central Bank b 
2,708 2,774 851 CLAIMS PRIVATE SECTOR 
565 603 630 CURRENT DEPOSITS a43 
1,156 1,156 1,163 DEPOSITS b43 
265 265 CAPITAL ACCOUNTS a44 


137 


701 714 752 775 CENTRAL BANK b44 
SAVINGS BANKS 

CLAIMS PRIVATE SECTOR 

CURRENT DEPOSITS 

SAVINGS DEPOSITS 


and per cent for catches made other times Importers certain 
commodities pai per cent (25 per cent prior Novem- 
ber 1955) the val ial rates for imports from countries with 
which Iceland had clearing agreements and per cent (60 per cent prior 
November 1955) for imports from other countries surcharges 
represented the cost purchasing the certificates. proceeds 
certificate sales were pooled and distributed Motor Vessels Owners 
proportion their catch. The arrangement resulted the fixed 
multiple import rates, reported lines and through November 1956. 
These represented the value the principal import rate, plus tax 
per cent, and plus the certificate price (35 per cent the par rate) 
Owing the fact that the certificate system accounted for only about 
half the subsidies exporters, difficult quote effective 
export rate. (See also notes International Trade below 


e at 


Gold and Foreign Exchange: CENTRAL BANK holdings are shown 
gross. CENTRAL BANK LIABILITIES comprise debt EPU, 


Iceland 

1 

‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ae 
: - 
14 f 14.4 ] ] reign } xchange 12 

Ps 

165 165 165 165 

338 362 389 413 434 436 445 455 


Interest, Prices, Production 


1937 -1950 1951 1952 
60 6.00 6.00 7.00 
61 18 71 90 101 
International Trade 
70 138.2 44.6 
71 2.6 
i\ 
a 84 89 105 
Government Finance 
FINANCING 
Net Borrowing: 8la 1.6 2.4 15.7 8.1 
Foreign 2.6 90.6 28.9 
Use Cash Balances 6.1 42.0 
Foreign Currency 83b 49.2 107.4 226.6 
Related Data: Development Bank 1 
Blocked De posits S4a l 
Loans S4b 2 
Counterpart Funds 85a 
National Income 
NATIONAL PRODUCT 2,524 
Export Surplu 123 
Government Consumption 
Gross Investment Expend 
Private Consumption 1,639 
debtor balances under clearing agreement foreigr 
banks. DOLLARS REPORTED are deposits and short-term 
obligations held for Icelandic account, reported bar the 
York Federal Reserve District Insofar these are ing 
tutions and banks, they proxi- 
al amounts, the data as reported fr Icelandic irces 
POSITION Icelan rs) minus IMF 
kronur, its Net EPU 
received fron EPU entries repre- 
ces made available IMF and EPU, and 


Monetary 
Bank, the Deposit Money 
coin issue. 
banking system. 
banking busine 
business < 


Survey: 


“ons 


Savings insti 1 
Tk ree out 


nly 
Bank (gross) and 
iabilities the Centr: 


foreign 
ata are the equiva- 


lent, par, the dol ata shown increases foreign 
liabilities the Central Bank have the Icelandic 
economy similar decreases foreign foreign assets the 
Monetary Survey are reported net amounts the foreign assets 
the section above that measure ava foreign resources 
are reported gross. CLAIMS GOVERNMENT the Central 
Bank plus the counterpart the Treasury CLAIMS 


THE PRIVATE SECTOR comprise the Fisheries 
Department, and Claims the Private Deposit Money 
3anks. The bank’s assets are not classified by t as the 


the Government 


e Sector repre- 
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STATISTICS 


FINANCIAL 


INTERNATIONAL 


Quarters 


1954 1955 1956 1957 I Il Il IV 
Per Cent 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
953 10 
101 105 116 l 112 115 118 118 
107 113 116 150 
Villiona of US Dollars 
153 = 100 
120 118 143 
106 120 134 
100 102 102 
100 100 101 100 104 100 
i ( Ye 
.0 776.7 
798 
10.7 18.9 
4.2 1.2 
11.9 ) 
171.9 182.4 
i J 
4 f 
460 
29 6 
130.1 
4¢ 
14 142 lf 
~ 9 
For the Savings balar eets are available 
long rence between their depos 
Claims the Private Sector, together with the unspecified 
the Centr Bar prise UNCLASSIFIED ASSETS. 
ties the sum the rresponding entries for the Bank 
ev B , plus Treasury coin and deposit liabilities 
Deposit Cash and less the 
Liabilit ank the Private 
with the Banks, and the 
Treasury coir ilation the separation into monetary 
and qua etar been based the division the na- 
tional statist between current and savings deposits; however, a com 
parison the those other countries suggests that this 
Money understates deposit money. known that 
some part ngs Depos perhaps ten percent, but the proportion 
has been falling the form Che Book Savings Accounts; how 
ever, the use f the erdraft system of lending, which is common, 
would partly explain rat Money Quasi-Mone not 
possible to separate S gs Dey s into those that are monetary and 
those that quasi-monetar 


QUASI-MONEY comprises Savings Dep 


sits with Deposit Money Banks 


see note Money COUNTERPART This entry measures the 
unreleased part funds deposited the counterpart foreign grants 


ad 


received under the program. represents mainly the blocked 

deposits the Development Bank (see note Government Finance 
Central Bank: The Centra department the Bank 

The bank has three other depa Commercial Bank (formerly the 


Savings Department 
Money Banks, and the Mortg: 
Loan Department are excluded f1 
nsidered non-mone 


nal Bank) included with Deposit 
Loan Department and the Fisheries 
m the Monetary System in /FS, as 

financial institutions borrowing 
the Monetary Survey 
Private Sector. They might 
vernment Agencies. 


these are c 
from banks 
oans to th 


ans to G 


ig 

— 
17 

i 

00 

1 

100 

100 

100 

100 

100 

2.5 

| 

2 

= ; 1.6 
19.0 

64.2 
1.4 

] 
764 
not 
the 
sun 
cel 
land 
may 

lat 

nh tion of 

D e! int the 
er of + M. part Tr € ntral 
D Dant 4 the ne the I reasury 
an} Mor are cond gs I cor 1c 
& he C fant a Sa rtmer 
entral ing ving nts 
ar he C ank 
\tral 
mill 
Pri be qu lain andir nal 
ivat juite ns or ing (th 
ex r The in » Gor e end a av 

the Pr ludir heref. np rnmer of 19 iilable d 
rivat ng inte fore ari nt 956 ‘ dat: 
— Son asset est holdir tM nt the 1 182 

} et 1eV he 

Cor ar as loans o1 
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es By Quarters 1958 


9 


Per Cent 


118 121 122 122 122 12 
106 157 152 107 164 
Millions Dollars 
14.4 14.2 14.4 17.6 11.9 4.3 6.1 6.4 
2.6 2.1 2.3 3.1 
2.8 24.8 15.6 27.2 7.8 6.3 


1053 


Dollar 


102 101 104 102 102 


Deposit Money Banks: BANKS comprise the Bank 
formerly the Savings Department of the National Bank), the Savings 


Departments the Bank and the Fisheries Bank, and the Indus- 
4 


trial Bank. FOREIGN ASSETS are note Monetary Survey 
PRIVATE SECTOR are all balance sheet iten ther thar 
reign Assets, and inter-bank assets, and presumat 

ans the Mortgage Loan Departme SAVINGS BANK Beginning 
December 195 erage w xtended t r ide t further saving 
bank at that date th had Current Dey f Savir Der , P 
18, and Claims Private Sector kronur 


Interest, Prices, Production: DISCOUNT RATE THE CENTRAL BANK 


The rate quoted the general discount rate the Central Bank. 
ntial red er cent anniies to and pron 
arily large. Changes prior 1950 were last recorded the Jul 
The rate has remained 7.0 since April 1952 


on an unprocessed basis, with 
the catch landed foreign ports 


total catch) 


International Trade: 
The data include fish 


Iceland inv ble 
compiled. 


rate but not take account 
charges payable importers 
export industries associated with exchange certif issued prior 

December 1956 and redeemed out the proceeds import surcharges 
data are available the other subsidies export industries that 
were approximately equal the subsidies certificate account. Hence 
able krona data imports are ffi 


ata calculated official rates 
but not take account the amounts paid importers during the 
year for 


The indexes trade agree with the value data dollar The 
indexes of the Volur } 


her indexes, i.e 


the geometric idexes computed 
Export and 
value trade data and the 
Fisher volurne indexes hey are equivalent Fisher indexes price 
adju volume and price indexes equal 
the are derived 
the samp 
equal uded 

Sarr ple comp 
the val 


BALANCE PAYMENTS: The data are summarized from the IMF 
statement. The trade entries agree the main with those 
IFS. The imports the balance payments are shown fob 


Iceland 


July Aug Sept Oct 


Interest, Prices, Production 


7.00 7.00 7.00 ) DIscouNT RATE 60 


178 ’ FISH PRODUCTION 4 62 


International Trade 
7.3 IMPORTS, cif 


VOLUME 


EXPORT PRICES 
101 100 Frozen Fish 
IMPORT PRICES 


ba whereas they are reported cif in JFS. (/ Mil 
1953 1954 1955 1956 1957 
Goods and Services 5.71 1.42 8.77 10 15 10.15 
Exports, f 43.98 1.94 2.06 63.31 f 
Imports, fot 62.69 72 79.28 14 
Transportation: credit 7.91 5.38 9. 28 11.49 64 
Transportation: det a4 8.77 11.75 14.20 H 
Government. n.i.e 44 6.22 7.05 12.97 
Other (net 2.95 4.44 
Private Donations 06 07 07 07 06 
Private Capital 1.83 04 1 90 5 23 30 
Official Donations 6 36 77 21 
MSA ICA grants 2.11 77 21 
OFEEC drawing rights and EPU gr 4.25 
Official and Bank Capital 2.20 82 7.20 4.05 9 06 
Lor capital 
al loans rece d 2 72 2 6 22 
rtizat 52 
Other 4.29 2.76 12 
Short-term capital 
EPU balance 1.37 2.61 72 21 
Payments agreements (net 28 1.72 16 
I ties 4 2.22 ~ .06 2.44 
f eign assets (increase 4.37 4.83 1.42 1.46 1.71 
Monetary gold rrease 
Net Errors and Omissions 96 06 47 94 1.45 


Government Finance: Datac 


ment enterprises are not inciu 
rowing, Krona Debt, and 
transactions behalf iterp 
between Borrowing kronur debt 1955 
tion 31.5 million krona debt the Treasury 
for 1951 includes 95.0 millions kro 
ved from the release counterpart fur 
gram and Expenditure ides government lending 


hed 1953 
rom the counter- 
government loans. received 
ases, its initial capital 
oans the government had 
blocked deposits with 
Monetary Survey). The release 

with usable deposits 
lending. Its liability 
total counterpart 


entry for 


f as received. (See notet uction Loan ( rpora- 
ission lendings from counterpart fund releases 


lata are collected the but reassembled 
vailability national account data govern- 
ment government expenditures 
the government deficit nor separate private investment from 
total investment. Hence not possible measure the gross infla- 
‘tors: export surplus, government deficit and private invest- 
surplus reported here includes balances goods 
the balance goods and services reported the 


National Income: 
for IFS. 


iren 


necome 


a 


3 
ires landings Iceland tons 
gard kind, and without inclusion 
normally about per cent the 
Almost all exports are fish and fish products 
anded foreign ports. The trade statistics 
ms, and meaningful data kronur are 
ata are prepared by Customs at the official ie 
of an equal amount 
Related Data: The Developme 
make deve pment loans from ther : 
part fund. Hence, its loans are sim z 
95.0 million kronur, representing 
and took over asset, the cor 
made. Unreleased counterpart fur 
the Central Bank See notes to + 
counterpart funds provides the 
rr 4 le 
: of the sample. (See Belgium notes for alternative method The index Re 
Frozen Fish prices refers the unit value exports 
balance of payments 
ig 
‘a 


India INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1956 +++++++e+ By Quarters 


sesiiaeiaineccue 1937-\\\-1950 1951 1952 1953 1954 1955 1956 1957 I Il lll IV 
4.8 
Rupees per Dollar: 
‘ 1 2.641) "20 4.765 4.728 4.728 4.765 4.7 4.765 4.735 4.735 4.748 4.773 4.765 
Gold and Foreign Exchange Millions Dollars: 
1800 1,945 1,796 1,862 1,867 1,866 1,435 942 1,895 1,762 1,614 1,435 
i 11 590 I 2,000 1,888 1,729 1,765 1,782 1,791 1 ,360 872 1,81 1,678 1,539 1,360 
247 247 247 247 247 247 247 247 247 247 247 247 
lab 13 816 1: 1,762 1,640 1,482 1,518 1,535 1,544 1,113 625 1,567 1,431 1 ,292 1,113 
15 56 52 65 99 87 73 Té 82 83 8] 76 
t 1 —_____— 17 72 72 72 72 26 15 28 173 15 28 28 2 
Monetary Survey Billions Rupe 
20 1.28 I 8.74 8.21 7.46 63 7.71 7.7 6.48 4.15 7.86 1.22 6.55 1 6.48 
2 11.57 11.69 11.97 11.77 12.11 14.04 16.93 21.88 15.30 15.56 15.78 16.93 
4.72 5.96 5.5 5.47 6.16 7.04 8.46 8.42 
z 25.87 26.42 25.59 25.48 26.64 29.66 3.07 7.27 32.19 2.11 31.64 3.07 
24 8.0° 3 18.54 18.01 17.138 17.09 18.32 20.47 21.79 2.75 21.84 21.89 1.09 21.79 
a 12.38 12.08 11.58 11.66 12.2 13.86 14.8 15.2¢€ 04 14. 3¢ 
2 8.67 3.85 4.40 4.68 5.26 6.13 6.98 8.93 6.30 6.74 6.92 6.98 
26 1.70 2.17 1.78 1.16 60 59 65 ) 68 62 76 65 
27 58 68 75 73 75 76 77 81 76 76 76 77 
2 1.28 1.71 1.53 1.82 1.71 1.70 2.89 4.19 2.60 2.10 2.10 2.89 
Bi s of Rupees 
30 1.28 § 8.74 8.21 7.46 7.68 4.1 7.86 7.22 6.55 6.48 
6.52 6.44 6.06 6.04 7.18 9.82 14.13 8.41 8.70 8.63 9.82 
32 I .05 19 .13 12 22 45 1.06 60 80 70 8 1.06 
= 2.28 3 14.86 15.10 14.10 13.88 14.06 15.46 17.51 9.05 17.25 16.80 16.17 17.5 
b} 1.77 (10.83 10.64 10.18 10.5 11.20 12.79 13.82 14.30 13.93 13.90 13.31 13.82 
d ‘| oe a 2.17 1.78 1.16 60 9 ¢ 59 68 2 76 55 
y 1.85 3 11.20 10.98 10.49 10.82 11.57 13.19 14.2 14.64 14.23 14.32 3.66 14.23 
2.49 2.91 2.37 1.86 1.34 1.54 1.94 1.36 1.54 1.35 
me Sinaloa a 1.83 1.26 1.16 1.14 1.09 1.18 1.15 1.12 1.23 1.26 1.15 1.15 
Deposit Money Banks 
Billions Rupees 
40 1.06 92 83 81 1.09 1.06 96 Rone 89 99 Rg 96 
a 46 39 36 42 45 44 44 40 46 40 44 
b 4 44 45 .68 61 2 68 49 . 63 49 .62 
4la 8.67 3.15 3.41 3.49 3.68 4.08 9 4.46 3. 84 3.70 4.00 3.92 
4lb 4.72 5.78 5.37 5.28 5.95 6.78 8.48 9.61 7.93 8.12 8.05 8.48 
z 10.05 10.22 10.16 10.11 11.29 12.61 14.04 16.10 13.30 13.50 13.7 14.04 
5.60 5.2 5.01 5.53 5.96 6.28 6.74 6.11 6.14 6.16 6.28 
42b 3.03 3.08 3.44 3.59 3.95 4.46 4.94 6.73 4.46 4.79 4.90 4.94 
43 68 68 75 .18 76 76 77 81 76 76 76 77 
~ 44 01 10 04 02 10 ) 79 24 65 53 63 79 
Billions 
45 .01 .01 01 01 .02 )2 .02 02 02 .02 
46) .09 .10 ll .14 16 14 .14 .14 16 16 
.18 .28 27 3 . 83 41 53 .70 .43 50 55 .53 
48a .08 .08 .08 09 .08 .10 .13 .15 11 .13 13 
48b 09 .09 10 10 13 15 16 18 .16 18 17 .16 
1956 1957 1958 
. F 49 .78 I 55 .68 84 99 1.19 1.52 1.88 2.03 1.68 1.76 1.85 1.88 
Life Insurance Billions Rupees 
CLAIMS ON GOVERNMENT 52 cae 1.30 1.39 1.50 1.50 1.60 2.27 
Total Assets 2.76 3.24 3.78 3.83 4.14 
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1957 -++++++++ By Quarters 1958 By Months 
I Il il Vv 1Q Apr May June July Aug Sept Oct 
End Period Exchange Rate 
4.765 4.760 4.760 4.720 4.718 4.723 4.743 4.7 4.735 BUYING RATE 
4.800 4.793 4.793 4.770 4.753 4.750 4.753 4.770 RATE 
End Period Gold and Foreign Exchange 
1,430 1,273 1,061 876 832 781 727 715 GOVERNMENT RESERVE BANK 
1,199 988 810 756 704 640 634 BANK 
247 247 247 247 247 247 247 247 247 247 Gold 
telated Data from Other Sources 
70 67 78 70 63 61 6 68 66 62 60 of Indian Gov't and Banks 16 
100 172 173 173 174 174 174 Net IMF 
Approrimately End Period Monetary Survey 
9.83 10.34 10.08 10.16 11.06 11.24 CLAIMS PRIVATE SECTOR 
1.12 1.04 1.19 1.08 1.02 1.02 1.09 UNCLASSIFIED 
] 6 15.63 14.9] | f 16.07 16.4 16.14 l 4 15.65 l H l Of Which: Currer a 
7.21 9.62 10.11 10.24 10.54 QUASI-MONEY 
3.99 4.08 4.17 4.19 4.87 UNCLASSIFIED LIABILITIES 
telated Data 
Last Friday Period Reserve Bank 
11.40 12.92 13.15 14.13 15.68 16.19 CLAIMS GOVERNMENT 
19.26 19.69 18.76 19.05 20.45 20.59 20.24 20.3 19.62 Asseta Liabilities 
16.49 16.64 16.00 16.17 17.53 17.17 17.20 17.50 16.88 7.2 MONETARY LIABILITIES 
1.32 1.43 1.15 1.09 1.41 1.2 To: Banks 
14.5 14.65 13.92 14.30 15.10 14.94 14.94 Private Sector 
1.66 1.65 1.54 1.91 1.78 1.72 2.51 1.94 Deposits 
Related Data 
1.18 1.20 1.11 1.12 1.18 1.19 TREASURY CURRENCY 
Deposit Money Banks 
Laat Friday of I'eriod COMMERCIAL BANKS 
93 1.28 1.35 1.11 1.09 1.36 1.17 1.4 44 7 l i? CasH ae 
3.72 3.56 4.10 4.46 4.52 CLAIMS GOVERNMENT 
9.44 9.87 9.55 10.48 10.64 10.34 CLAIMS PRIVATE SECTOR 
15.61 16.01 16.10 16.97 17.4 7.38 7.48 Assets Liabilities 
6.90 6.97 6.67 6.74 6.99 7.08 6.90 
5.07 5.85 6.73 7.29 7.54 8.19 Time Deposits b42 
End Period BANKS 
15 .14 14 14 14 1€ 16 16 7 lf 7 CLAIMS ON GOVERNMENT 46 
1.96 1.98 2.03 2.03 2.14 2.14 2.13 Post Savings Deposit 
304 million 1937 the present area India; 392 million IFS Conversion Factors 
n 1957 All 1937 Fachange Rates Foreign 
2.687 1937 2.69 1.62 
Exchange Rates: The rate the rupee has been maintained the 
fixed rate 13.33 per pound sterling 1.5 rupee) since 4.76 1.62 4.76 
1931. Until September 1956 rates for non-sterling currencies fluctuated 1949-Dee 
with sterling rates for those currencie Since September 1956 1953 
authorized dealers have been permitted deal and Canadian 1954 
dollars rates that differ from the equivalent the buying and sel 
rates the Bank England provided they rem 
limits permissible sterling fluctuations (2.78 2.82 pounds per dollar 
Gold and Foreign Exchange: THE GOVERNMENT AND RESERVE BANK 
r taken from the Reserve Bank Bulletin and includes the foreign 
Annual average rates period averages for periods which rates holdings abroad. Reserve 
were administratively set, and conversion factors, rupees per FOREIGN rling 
dollar: 
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STATISTICS 


FINANCIAL 


INTERNATIONAL 


Interest, Prices, Production 


1956 +++++++++ By Quarters 
| 1937-\\1950 1951 1952 1953 1954 1955 1956 1957 I i il Iv 
PRICE Per Cent 
8.00 3.00 3.50 3.50 3.50 4.00 3.50 3.50 3.5 
| 61 3.65. 8.11 3.28 3.69 3.64 3.65 3.72 3.93 4.13 3.79 3.89 3.96 4.06 
1953 =100 
| 
62 110 113 12 104 100 119 131 140 115 138 140 144 138 
i a 161 22 143 116 100 109 118 93 67 106 2 90 85 
me 86 116 27 106 100 115 120 144 12 135 142 152 146 
l 63 92 117 147 116 100 159 221 203 163 199 213 207 194 
65 32 95 99 97 100 95 90 99 10 2 98 102 103 
~ be = = 66 68 78 1 95 98 100 107 116 126 130 122 154 137 130 
International Trade Millions Rupees 
5,458 7,670 6,167 5,627 6,077 6,192 6,428 1,643 1,337 
1,201 2,401 1,622 1,106 1,262 1,125 1,034 235 273 290 327 
| b 714 956 803 1,024 1,307 1,177 1,405 1 ,243 342 208 365 489 
5,647 8,538 8,074 5,752 6,175 6,729 8,215 10,258 2,082 1,968 2,044 2,121 
1953 =100 
72 106 105 97 100 103 114 110 120 117 102 106 115 
a 261: 88 97 94 100 109 114 111 104 92 108 115 126 
b 66 81 91 83 100 90 76 104 0) 111 70 102 133 
73 105 129 125 100 112 121 151 17 154 144 152 153 
143 117 100 102 100 101 101 100 100 108 
PO SCR | 21 140 245 129 1006 96 89 82 83 7 75 82 91 
100 103 100 142 150 132 136 121 117 140 143 
DEFICIT (—) SURPLUS 4,020 
Net Lending 2,586 2,376 2,476 
FINANCING 
Net Borrowing: Rupees 8la 4,184 628 
Foreign Cy. 733 
Financefrom Foreign Aid 267 269 
Rupee 85a 
Foreign Currency 139 
National Income Rupees: Year beginning April 
NATIONAL INCOME 95.3 99.7 98.2 104.8 96.1 99.9 114.1 
Gross NATIONAL PRODUCT 107.7 114.8 
Consumption. 5.6 6.0 6.4 
Gross Investment 9.7 10.9 10.8 11.3 
Private Consumption 88.5 95.0 90.5 96.8 
REPORTED are deposits and short-term obligations and local governments and central government deposits Reserve 
held for Indian account, reported all banks the US. Insofar Bank. UNCLASSIFIED LIABILITIES include the smal! deposits Local 
these are owing official institutions, they presumably include, Governments exclude ney repor the Reserve 
approximately equal amounts, the data reported from Indian sources. Bank and These are specified 
Net IMF India’s quota (400 million dollars) minus IMF CLEARINGS are totals and 
holdings rupees, i.e., the gold subscription minus net drawings. The cleared all cle See note 
IMF entries represent resources made available received from Netherlands for bank debit 
IMF and not the sums that India may draw. The data reported this 
section from Indian sources not include the net IMF position. Reserve Bank: FOREIGN ASSETS are the equivalent the Reserve 


Monetary Survey: consolidation the accounts the Reserve 
Bank, the Deposit Money Banks, and amounts equivalent Treasury 
currency circulation. 1 Foreign exchange holdings were revalued in 
September 1949 and gold holdings October 1956 CLAIMS 
GOVERNMENT include amounts equivalent the circulation Treasury 
currency and Post Office Savings Bank deposits. The latter 
invested Government securities. The Reserve Bank required 
hold substantial amount Treasury coin (about 1.3 billion 
rupees the end June 1958) part the statutory cover for the 
note issue. This amount included the Bank’s Claims Government 
and not included the Treasury Currency shown under Related 
Data. The data Money are calculated the Reserve Bank, and 
comprise the monetary liabilities the Reserve Bank the Private 
Sector, the demand deposits the Deposit Money Banks, and Treasury 
currency circulation. The data are slightly different from the sums 
the corresponding items the sections below since the Reserve Bank 
uses the entry from the weekly rather than monthly returns for the 
Scheduled Bank deposit component. About 430 million rupees the 
notes returned Pakistan included the note circulation figures 
the Reserve Bank’s balance sheet. This amount, however, excluded 
from the Reserve Bank and /FS figures Money. 


are entirely 


comprises time and saving deposits 


with Deposit Money 
Banks. 


GOVERNMENT DEPOSITS comprise currency holdings central 


142 


r to October 1956, 
= 11.9 dollars per 


Bank data Section above, valued par 
the Bank’s gold was valued at 1.62 rupees per d 


ounce CLAIMS BANKS comprise lendings Scheduled Banks, 
Non-Scheduled Banks, and Cooperative Banks. Figures credits 


the Cooperative 


3anks may be roughly estimated as the difference 
tween lines 32 r 


and (.45 billion the end June 1958 


ur 
rupees 


Deposit Money Banks: THE COMMERCIAL BANKS include the 
and Banks. Scheduled Banks hold approximately 
per cent the demand deposits all Commercial Banks. Weekly, 
monthly, and annual returns assets and liabilities are available for 
the Scheduled Banks, but these differ from each other amounts, 
largely because of differences in the numbers of banks whose reports are 
included. data for both Scheduled and Non-Scheduled Banks are 
computed from the monthly return. returns relate only the 
business banks India, and the total reported liabilities generally 
exceeds reported assets. The difference between reported assets and 
reported liabilities included UNCLASSIFIED The series 
Assets Liabilities except 1951, refers total liabilities less contra 
and interbank accounts. The returns not indicate the FOREIGN 
holdings Commercial Banks. Beginning May 1954, however, 
the weekly return Scheduled Banks reports holdings 
bills purchased and These amounted .36 billion rupees 
the end June 1958. Statistics Commercial Banks’ borrowings 
from the Reserve Bank are not given the monthly banking returns. 
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Quarters 1958 


1957 


Apr May June 


Per Cent 
3.60 
4.06 
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Rupees 
489 l 
216 
126 


614 


Reserve Bank d ints ¢ 


GOVERNMENT 


BOND 


perpetual 


Loan 194 


SHARE 
and since April 1953, Delh 
ger averages of the 
for share dividends, 
the total market 
each industry clas ati 
total index 
the year ending March 1953, and the coverage groups reported 
IFS is slightly changed » July 1957 the weights relate to the vear 
1949 /50; the earlier data are linked the present series the data for 
the year ended June 1958. The entry for 1957 based the earlier 
weights. Prior 1953 the weights were 1946 market values. 


value 


July 


includes Capital Account 
milli 


Aug Sept 


weights 


46 weights 


International Trade: 


om the data described 
made from the 


Government Finance: 
vernment finance acc 


ymic ( ficat 


s the net profit 
vernment enterprises 


n rupees in 195 


primarily te 


FINANCE FROM FOREIGN 
der the Colomt 


Months 


Oct 


India 


Interest, Prices, Production 
DISCOUNT RATE 


YIELD 
SHARE PRICES 


INDUSTRIAL PROD! 
International Trade 
EXPCRTS 


Tht Manuf 
Jute ia 


Tea 
IMPORTS, cif 


nw 


‘ ‘ ‘ ‘ ‘ 
4.00 i 4.00 ; 1.00 4 4 460 
125 11 lle ] 104 109 108 111 117 120 122 21 Manufacturing 62 sind 

123 107 102 102 109 109 108 Cotton Textile Mills 
104 107 107 107 109 112 114 Cost 
Millions 
122 113 129 119 VOLUME EXPORTS 

10: 124 101 12¢ Jute Manufactures 

161 172 166 14% 14 ] VOLUME oF IMPORTS 

143 121 136 134 121 117 121 Tea 

99 105 103 103 IMPORT PRI ES 

CREDIT FROM RESERVE BANK therefore taken from the weekly Prices: The Wholesale Price index includes all commodities without : 
data Scheduled Bar borr ngs mpiled from the records regard the distinction between exports, imports, and goods produced 
the Reserve Bar lition the Reserve Bank, the State Banh for domestic use. Beginning the index weighted the 1948 
formerly the Imperial Bar provides significant int value production plus import Prior 1953 the index weighted 
credit the bar latter amounted rupees the geometric average with 1938 weights, linked the new series 
end March but excluded from the ints April December 1953 Entry for 1953 refers April December 
the Commercia! Ban} nee the State Bank the Commercia The Cost Living index the average indexes for cities. The index 
Banks. PERATIVE BANKS and ETIES are generally sub Industria! Productior weighted value added 1951 and includes 
ect ?* provir 4 government regulat n and not rye within R& items ! Prior t 1951 the ndex included niv 35 items and was " 
the scope of ordinary bank-reporting requirements Their a ints weighted by 1946 value added The new index reports a very small “ee 
are given here and included the Monetary Survey for consister with increase production from 1951 1953 
the Reserve calculation mone Data relate only those 1951 1952 1953 1954 
Cooperative Banks that maintain accounts with the Reserve Bank, and 1961 
are therefore required to submit weekly returns a7 

Da efer alendar veara and include trad 
Life Insurance Premiu Investment Benefits. and Tota refer calendar years and include trade 
Ir in busine f foreigr mpani Foreign busing f Indiar taxes as a per nt of total export as Ta 1 fr approx Atel) t 

ver Indiar mnar the te af foreicr nar re inclu i lata exclude export du EXport and import data refer to the 
n Unclassifie Accet Prior to 1954 the ata on assets include asset fiscal year beginning Apri! 1937 a WI ite and bagging 1 major Me 

non-life per cent Total Assets 1954 Data Indian export, raw jute major Indian mport 1948 raw jute 
entered for 1956 refer to August 3] On September 1, 1956 assets and amounted to 10 per cent of ports, but by 19 it nly about 24% y. 
Life Insurance rporation India, government-owned institutior 
The indexes trade are made the Ministry Commerce. The 
4 leary ne ar +) ar 105° A 
Interest, Prices, Production UNT the rate whict Volume Indexes are Laspeyre scal year 1952 /53 weights 
the paper for Commercia Prior 1953 the weights refer fiscal year 1948 The Price 
Banks makes advances against government rit Since Februar Indexes are Paasche index The volume indexes are adjusted int 
1952, the Reserve Bank make idvance against commercial bil ata ior change r verage ¢ iming that pr e change the items 
rate ne ha f per ce nt be w the | int rate The ums credit aided in the ur the true pr e change fora ext rte rime rte 
the Reserve Bank to Commercial Banks is ordinarily not very large 
Changes prior 1950 were last recorded the June 1958 issue. Sub- The volume index jute manufactures index with 1958 
equent dates establishment new rates were value weights, combining gunny bags, cloth, and raw jute which was 
important only the earlier years. The burlap price index made 
Nov 15, May 16, 1957 the Commodity Price Table. The tea price 
ir unit value of black tea exports iB 
rate interest, current yields (averages daily quotations) the Data represent regrouping central 
per cent Conversion Loan 1945-1946 (no maturity date but callable ints reported the Ministry Finance 
at any time after 1986) are quoted Data for 1937 are for 3!» per cent the Le : of the Central Government Budget. REVENUE i 
, a that were converted into the 3 per cent Conversion in f the Railways, Post and Telegraph system and = 
penditures amounting 2,127, 3,097 and 
1956 and 1957 respectively Net LENDING 
governments and government owned enterprises. 
comprises domestic government finance 
Plan aid program and from the surplus 
; commodity program See Government Finance notes for Austria , 
Data are preliminary 
143 
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Indonesi 


Exchange Rates 


INTERNATIONAL FINANCIAL STATISTICS 


1956 ++++e++++ By Quartera 


1937-)\\-1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 
Rupiah per Dollar: 
1 1.797 7.56 7.56 11.36 11.36 11.36 11.36 ety 22.7 11.36 11.36 <x a 
19.00 15.30 28.68— 56.8 34.42 28.68 28.68 
Bi oe 22.89 22.95 57.38 57.38 78.1 57.38 57.38 57.38 57.38 
Millions Dollars: 
356 511 314 212 248 307 254 224 265 226 
| 12 2 147 231 7 7 167 226 209 185 184 137 180 209 
| 13 115 81 77 64 5 70 7 60 50 42 47 67 
14 7 66 77 96 52 136 174 173 184 147 162 174 
| 15 115 141 61 39 100 17 186 151 155 117 158 186 
113 140 172 184 149 115 156 184 
Monetary Survey Billions of Rupiah 
| 21 3.21 2.00 5.35 7.00 10.51 12.59 14.70 20.77 12.38 12.93 13.13 14.70 
25+ 22 .68 2.15 2.44 2.39 2.99 4.16 4.84 4.48 4.47 4.79 4.77 4.84 
2 08 .16 .18 36 .43 44 60 45 41 .42 47 .60 
z ».49 7.17 10.00 11.78 15.61 19.91 21.81 26.96 19.30 19.10 19.62 21.81 
24 3.93 5.03 6.60 7.49 11.12 12.23 3.39 18.91 11.11 11.02 11.65 13.39 
25 19 20 27 27 33 29 29 31 23 30 29 
26a 45 37 56 48 1.20 1.71 1.85 2.19 1.93 1.95 2.04 1.85 
26b .10 1.03 1.22 3.33 3.3 65 3.46 3.32 2.86 3.34 
| 27 7 36 .66 98 .97 1.23 1.48 1.93 1.36 1.43 1.40 1.48 
| 28 47 72 1.30 92 .19 42 ) 1.50 50 61 a . 50 
Billions Rupiah: 
29 .05 .06 .09 .16 .19 .22 .30 20 20 21 
10+ | 
3.51 3.90 6.28 9.45 9.28 9.17 10.20 10.88 
y 2.38 3.1 5.03 xf 8.47 9.18 14.06 7.67 7.86 8.19 ; 9.18 
z 1.13 76 1.25 2.18 1.74 1.85 3 3.43 1.62 1.30 2.01 3 1.70 
34 14 1.63 
| 35 .50 50 61 64 .66 94 1.45 63 .55 .58 94 
1.10 1.74 1.55 1.99 1.97 1.53 1.68 1.85 1.99 
Rupiah: 
— ~ 38 .42 -42 .43 .50 .63 78 95 .79 .82 . 86 
Deposit Money Bank 
3.0 
| 40 7 38 63 91 1.45 82 a1 3 2.42 .62 AT 1.24 2} .99 
| @ 10 2 11 15 21 22 22 3 93 .18 .18 .24 2 .46 
2.5} b 64 .25 52 76 1.24 60 55 1 1.89 45 1.00 .55 
i 
| 41 .44 3 .88 72 .58 79 76 68 57 48 54 .76 
A | 43 .44 1.65 1.69 1.96 2.37 3.16 4.05 1! }.73 3.66 3.77 3.89 1 4.07 
. z= 1.70 2.39 3.38 3.92 4.78 5.24 6.34 1 7.90 ».65 5.38 6.30 1 7.91 
ASH (40 | 44 1.22 1.20 Lite 1.78 2.49 2.81 2.98 3 3.43 yf 2.54 2.90 3 3.06 
| 46 1.64 1.43 2 
5} 1956 “1958 | 47 55 1.71 

Population: 67.4 million 1937; 87.0 million 1958. IFS conversion factors rupiah per dollar: 

Exchange Rates: June 20, 1957 new system exchange certifi- Conversion Indonesian Conversion dollar 
cates was introduced replacing the more complicated certificate system data to US wee trade data to rupiah 
that had been effect since September 1956. the new system all Trade Gold Exports Imports 
exports, imports, and permitted invisible and capital transactions are 1987 1.82 1.82 1.82 
through fluctuating certificate exchange market. All ex- 1948 2.65 2.64 2.65 2.65 2.65 
ports and receipts from invisibles are subject per cent exchange 
tax calculated the certificate rate. Imports are divided into six 3.79 11.40 
categories; the first category (essential imports) are 11.40 11.40 14.02 
imported the certificate rate, (shown the lower quotation the 11.40 11.40 11.40 11.40 14.14 

Jan- e 6 ( { ( 


are subject to surcharges of 25, 50, 100, 140, and 175 per cent respectivels 

ounting made the basis the rate 11.40 rupiah per Indonesia are primarily those the Exchange Fund. LIABILI- 
TIES are payment agreement liabilities, mainly Japan and the Nether- 

historical summary the exchange rate system see for lands. The data are the equivalent those shown the Bank Indonesia 
ecember 1957. and Deposit Money Banks sections below, valued the official rate 


Gold and Foreign Exchange: The holdings and liabilities the Bank 


144 


| 
= 
| 


VoLUME XI, NUMBER 12, DECEMBER 1958 


End Period 


11.36- > 7 9 
21.0 21.9 22.7 29 :3 .3 
11.48 26.2 27.4 28.4 36.6 7.9 
22.95 39.3 41.1 42.6 54.9 6.5 6.8 6.8 
28.68 52.4 4.8 56.8 73 75.8 x 75.8 
57 .38 73.2 75.4 78.1 100.6 104.2 104 104.2 
End of Period 
218 193 241 224 189 189 189 176 
43 40 41 39 
174 153 200 18 150 151 151 138 


165 144 148 173 164 


End of Period 
15.69 17.15 8.34 20.77 2 89 . 
».00 4.26 64 1.458 
13.36 15.13 16.88 
10.85 12.54 13.9 
2.05 2.16 2.44 2.19 2.34 f 2.77 
3 40 1 70 ] 7 
1.33 1.38 1.45 
1.64 1.84 1.83 1.9 1.98 2.04 
End Period 
2.48 2.20 2.75 2.16 2.01 
12.79 15.13 16.77 19.1 21.29 
B5 90 74 ] . 
11.15 13.92 16.05 17 sf ; 20 
1.32 2.46 2.69 2.42 
53 67 R4 67 
10.80 12.53 14.06 4.97 
1.83 3.12 3.62 4.32 4.38 4.¢ 
1.30 74 25 14 69 
1.12 1.33 1.38 1.46 1.31 l 1.28 
1.88 1.64 1.68 1.97 1.87 
End Period 


.50 .49 53 53 72 R6 x) 
81 1.98 2.16 1.89 2.61 2.52 Z's 
64 50 68 24 
2.00 1.08 64 67 61 60 54 
4.15 3.37 3.78 3.73 50 4.10 
3.16 3.42 3.44 3.43 
.24 .25 26 26 25 26 24 
1.52 1.49 1.59 1.64 1.67 1.86 1.98 
2.10 96 75 55 04 07 03 
1.18 1.19 1.32 1.33 1.30 1.29 1.35 


telated Data: LARS REPORTED are deposits 
term blig ations held for Indonesian account, reported 
the US. The data holdings Government and Banks 
include amounts approximately equal the dollar cor 
the data reported from Indonesian sources. The Net IMF 
Indonesia’s quota 110 million dollars) minus IMF hol dings rupi ah, 
gold subscription plus repurchases subscription accoun inu 
net drawings. The IMF entries represent resources made 
received from the IMF and not the sums Indonesia may draw 


ipone ot 


Monetary Survey: consolidation the accounts the Bank 
Indonesia (prior 1953, the Java Bank), the ney Banks, 
and the Treasury Currency issue. The Bank Indonesia both central 
bank and, judged deposits, the largest commercial bank; however 
makes few private sector loans. will noted from the sections 
that about two-thirds Money the form notes issued 
Bank Indonesia, and that perhaps one-third total bank deposits 
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RATES 1 
RATES 
Gold 
Monetary Survey 

CLAIMS ON GOVERN 21 , 
CLAIMS ON PRIVATE 22 
UNCLASSIFIED ASSE 
Asset I iliti & 
MONEY 
QUASI-MONEY 
PREPAYMENTS FOR b26 
COUNTERPART FUN 
CAPITAL ACCOUNTS 
UNCLASSIFIED 
Related Data 
Bank Indonesia 
1.89 1.87 1.99 FORE 
CLAI 
CLAI 
is 
M N | | 

T Ranl 

Government 
Private Sect 1 
ne 
Vote 
Deposits 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Related Data 
TREASURY CURRENCY 
Deposit Money Banks 
Curren 
FOREIG 
CLAIMS 
és 
d 
COUNTS 4s 
held with the Bank Indonesia. Deposit Money Banks must therefore 
expect that large proportion any new credits they grant will paid 
the form currency and transfers accounts held with the Bank 
Indonesia; these circumstances, their powers secondary credit 
creation are sharply limited. (See note Bank France for discussion 
Central Banking under different circumstances.) The data are 
from the combined balance sheet the Bank Indonesia and the Deposit 
Money Banks published the Bank. Prior December 1956, the Mone- 
tary Survey data are not the sum the sections below, that are compiled 
from unrevised data. The largest difference Claims Government 
see note below) that include financing received from Prepayment for Ex- 
change amounting .10, 1.03, 1.17, 3.20, and 3.08 billion rupiah from 
1952 through 1956. The liabilities corresponding these amounts 
cannot be allocated in the sections below; hence the blanks for lines om 
and 47. FOREIGN ASSETS are valued 11.40 rupiah per dollar 
beginning 1952 for foreign exchange and 1953 for gold. This rate 
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283 440 948 
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107 118 
75x 163 

76a 


77a 112 161 118 


148 244 161 
77x 102 100 


has gradually lost applicability foreign transactions, especially 
since the introduction the certificate system (see Exct 

note The Foreign Asset data therefore fail 
monetary effects foreign transactions. (See 


Thailand for discussion valuation problen 


system.) The data this section are the net 

Foreign Liabilities reported the sections 

ing special features the Indonesian system 

using the data: (a) importers have been required 
ments for exchange; these are carried the books bank 


ties to importers, lines 26b, 34, and 47, but the deflationary ef 
increases these balances were counteracted the 
use the prepayments source finance (see Government Finance 
note): (b) part exporters’ rupiah receipts and importers’ rupiah 
payments for exchange accrue directly to Governn in the 
form export taxes and import surcharges, and therefore cannot 
reflected the Foreign Asset data; (c) the certificate system has the 
effect delaying the receipt the exporter the domestic currency 
equivalent his export proceeds until sells, presumably im- 
porter, in the certificate market, the exchange certificate; since the 
certificates remain valid for period that has varied between one and 
three months, this effect can substantial CLAIMS GOVERNMENT 
include financing received the Government from Prepayments for 
Exchange and amounts equal the Treasury Currency circulation. The 
data are calculated the Bank Indonesia, and comprise 
the Monetary Liabilities the Bank Indonesia the Private Sector, 
the Treasury Currency circulation, and Monetary Deposits with Deposit 
Money Banks. 


the 


QUASI-MONEY comprises Time Deposits 


with Deposit Money Banks and 
small non-resident holdings rupiah 


with the B 


alances 


995 6,076 9,816 10,651 9,579 
515 5,019 9,954 10,806 


INTERNATIONAL FINANCIAL 


STATISTICS 


Quarters 


Per Cent 


3.00 3.00 3.00 3.00 3.00 3.00 3.00 
5.92 5.69 5.95 5.72 5.94 6.00 5.89 
1953 =100 

106 141 161 177 173 156 165 161 

106 124 151 117 125 125 


Millions Rupiah 


9,879 10,779 2,189 2,464 
8,896 
Millions 
867 946 192 216 225 248 
22 212 225 2 46 60 5 66 


58 43 45 13 6 11 4 15 
629 631 861 797 211 228 205 186 
1953 =100 

102 108 104 115 
104 102 108 107 
101 7 108 14 87 116 102 12 
103 96 94 73 86 80 7 104 
=100: Inderes 

96 110 103 118 101 101 99 
100 25 120 123 110 119 27 
119 224 174 oe 185 144 163 193 


134 138 


Indexes 
96 110 103 118 101 101 99 
100 120 123 110 119 
157 145 132 152 128 143 


illions Rupiah: 


681 1,798 


4,395 1,886 6 ,020 222 136 762 1,547 
116 188 255 630 581 

723 515 125 356 216 202 
11,116 12,979 15,225 21,292 12,769 12,859 13,658 15,130 
5,237 5,029 2,778 4,998 4,984 2,989 


Bank Indonesia: 
prior to December 195 


Prior 1953, the Java Bank. 
data mark change the 


The symbols 
asis reporting. 


The effect the change can seen comparing the December 1956 
data (revised) with the 1956 annual data (unrevised). FOREIGN ASSETS 
were revalued 1952 for foreign exchange, and 1953 for gold. Assets 


Liabilities represents the balance sheet total less the 
FOREIGN LIABILITIES consist 
payments agreements with 


net IMF position 
outstanding balances the 
the Netherlands. 


Deposit Money Banks are the 
banks, and beginning January 


n banks, two government 
private banks. The 


is of 


956 data mark change the basi 


reporting. The effect the seen comparing the 
December 1956 data (revised) the 1956 annual data(unrevised). 
ide, beginning December 1956, deposits non- 


residents. 


Interest, Prices, Production: RATE the minimum rate 
which the Bank Indonesia discounts makes advances against eligible 
government and commercial paper for the Deposit Money Banks. 
The volume discounts and advances small. GOVERNMENT BOND 
YIELD: Yield to maturity of 3 per cent bonds of 1950 maturing in 1991. 
This issue arose from the currency conversion March 1950. first 
the bonds sold less than one-fifth their par value, but since 1958 
have risen more than one-half their par value. Beginning 1955 
data are averages daily quotations; prior that averages monthly 
high and low quotations. 1950 data are for April /December; 1953 
for October Prices: The index Cost Living refers 


foodstuffs Djakarta which rice the most important item. 
March 1958 the price rice rose very high level due temporary 
shortage. «Entry for 1937 refers to July 1938 
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1952 1953 1954 1955 
\ & 165 342 653 2 27 
aad LA 5 16 13 
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100 
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100 109 145 135 158 
100 
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2,296 , 64 Hl2 229 
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ni ed when 
even 
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- 
but excludes POST OFFICE SAVIN 
ae, yut excludes Post OFFICE SAVINGS DEPposiTs reported under Related Data. 
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International Trade: The trade statistics Indonesia are compiled 
and published rupiah the official rate. Throughout most the 
period, however, there have been multiple exchange rates with wide 
spreads between the various import rates. Interpretation Indonesian 
trade data therefore requires use data both terms dollar prices 
and terms rupiah prices, with the latter taking the multiple rates 
into account. The /FS data dollars represent the national data con- 
verted into dollars the official rate. The /FS data rupiah represent 
the dollar data reconverted into rupiah estimated average effective 
rates. For export statistics, adjustment needed mostly for the period 
1950/1951 when all exporters received (See Exchange 
Rate note). Owing the certificates the effective rate for exports was 
twice the official rate. The quantitative importance the 
and dollar exchange certificates was but attempt has been made 
measure it. Hence data for exports rupiah represent the dollar 
data converted twice the official rate for 1950 and 195! and the 
official rate for other dates. 


For imports the multiple rates are great importance. For 1950 and 
1951 all importers were required purchase the official rate certificates 
twice the value their exchange purchases Exchange Rate note 
Hence the effective import rate was three times the official rate. For the 
beginning 1953 the quantitative importance multiple rates can 

roughly estimated from the Central Bureau Statistics index im- 
porters’ selling prices. The index unweighted index commodi- 
ties and the notes the index give the tax equivalent the multiple rate 
structure for each the commodities. With this information sub- 
indexes roughly measuring changes effective import rates and changes 
the product dollar import prices and importers’ profits can made. 
Comparison the sub-indexes dollar import prices with world dollar 
prices indicates that the related estimate effective import rates not 
unreasonable. 
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1959 1951 1952 1963 
Sub index of dollar {mpor ? 100 12 120 104 
Sub index of effectiv 100 123 124 


the dollar data converted these 


aspeyres calculation com- 
listed with 1953 weights. Rubber exports 
estates and small holders are entered the calculation separate 
commodities. The index petroleum combines petroleum and petroleum 
products with 1953 value weights. The tin exports refers 
tin concentrates. The volume index conut products combines 
copra and copra cakes with 1953 weights. 
The series indexes Export and Import Prices dollars and 
rupiah are based Central Bank calculati 
import unit values derived from trade statistics with 1938 quantity 
weights. The indexes dollars represent the data converted into 
dollars the official rate. The indexes rupiah are the dollar indexes 
reconverted into rupiah the effective rates described the notes 
the value trade series above. The series Export and Import Price 
indexes are calculated the Central Bureau Statistics. The export 
series combine the prices export commodities derived from trade 
the preceding half year. Differences 


Laspeyres weights and Paasche-like weights 

nor series export prices rupiah takes account the export 
inducement and export duty schemes exporters’ receipts. For rubber, 
however, data are available taking these into account and these are 
given series From February 1952 through December 1953 rubber 
was subject export duty; beginning October 1953 producers received 
inducement payments. 


Continued back book 


3.00 +. 00 , oo Di NT RATE 60 
176 217 221 229 273 Cost LIVING 
160 166 147 PETROLEUM PRODUCTION 63 * 
74 46 60 21 i 22 Petroleum b 
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151 1,67 1,001 13 In rters’ Prey uvment a 
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mated effective in port rate 
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9.72 
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15.33 
7.11 
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By Quarters 
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Rials per Dollar: 


75.00 75.00 75.00 75.00 

76.50 76.50 76.50 76.50 
76.50 

Millions of US Dollars: 

210 218 219 230 

138 138 138 138 

71 80 81 91 

8 36 20 

22 25 31 15 

17 16 

Billions Rials: 

7.79 7.86 8.58 8.44 

11.73 11.38 11.38 11.94 

6.70 6.95 6.88 

9.64 10.49 10.49 10.82 

45 .44 .46 39 

36.31 37.12 37.79 38.47 

21.28 21.84 22.84 23.5 

10.78 10.04 10.20 10.66 

4.52 4.71 4.95 5.31 

4.1 4.80 4.92 4 57 


17.85 16.17 16.28 16.92 
Billions 

7.79 7.86 8.58 8.44 
11.73 11.38 11.38 11.94 
6.70 6.95 6.88 6.88 
5.43 5.96 6.71 
$2.10 35.10 
24.67 27.12 
1.78 1.46 1.81 1.76 
18.69 19.22 20.03 20.78 
4.19 4.80 4.92 4.57 
10.44 10.54 11.10 
18.5] 15.04 16.21 16.02 
3.28 3.3 3.35 3.41 
2.52 2.55 2.55 2.55 
Billions Riale: 


1.40 1.07 1.47 1.33 
4.21 4.54 3.78 
5.99 6.00 5.59 5.13 
2.59 2.61 2.81 2.81 


Per Cent 
4.00 4.00 


1953 =100: 


121 124 121 125 
123 125 123 126 
132 129 133 

56 85 87 85 


Year Beginning 


4.01 4.91 5.50 
llions Dollars: Year Beginning 


33.4 17.4 24.2 32.1 
93.7 
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250k NATIONAL BAN 12 139 138 185 186 
58 39 138 138 <30 
18.51 
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195 
End Period 
j Pr n pail ext rt rate al a 
75.00 75.00 75.00 i 00 75.00 75.00 75.00 75.00 75.( 7 ( 3 
SELLING RATE 
Principal import rate a2 
1358 138 138 138 13% 138 138 138 138 }4 Gold 11 
20th Last Period Monetary Survey 
8.52 I 16.28 17 1s 7 20.94 oF 19 7é 19. 19 FOREIGN ASSETS 4 20 
12.16 12.38 12.909 11 12.69 l CLAIMS ON GOVERNMENT 21 
7.35 8 06 Q (9 7.97 4] CLAIMS ON OFFICIAL ENTITII 22 
25.16 20.11 26. 27 .69 1.1% MONE 25 
Related Data 
20th Last Month Period 
8.52 2 16.28 17.3 18.57 20.94 21.76 19.76 19.6 2 f 21.52 20.49 2 L FOREIGN ASSETS 4 30 ar. 
7.35 9 609 GR 7 97 CLAIMS ON OFFICIAL EN 32 
.¢ 49.08 l2 2.60 52 issets = L z 
21.99 21.80 24.26 25.98 Private Sector 
3.46 5 6.07 6.10 7 6. 6] 6.5] Goverr ent : 
12.28 11.78 12.41 13.88 12.50 In: Notes 
2.55 2.59 2.59 2.59 2.59 2.58 2.58 2.66 
20th Last Month Period 
1.87 2.09 2.27 2.19 2.99 
5.51 7.10 7.62 7 ag i 
Per Cent 
Year Ending December 
126 125 122 120 117 118 118 119 119 WHOLESALE PRICES 
131 132 131 131 131 130 130 131 133 137 Home Goods 
138 139 138 139 139 137 139 139 139 139 Cost LIVING 
105 116 112 122 126 115 118 122 195 
March 21; Month Ending the 20th 
EXPORTS 
2.25 1.48 1.56 2.33 2.98 ' ’ Other than O a : 
IMPORTS 
Foreign Oil Companies 
5.65 5.47 6.02 6.44 7.29 ) OF 2? 67 Other b 
March 21; Month Ending the 20th 
EXPORTS 
Foreign Company Oil 
29 .0 19.5 20.6 30.7 4 5.1 7 Other 
gn Oil Companies a 
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1951 1952 
4.999 2.800 

25.8 117.3 118.7 129.4 

25.8 111.8 125.4 
1.9 4.0 

23.1 27.6 42.8 
21.1 24.8 40.6 
2.0 2.8 2.2 

12.9 14.1 

52.2 65.8 

10.6 10.3 8.1 

6.0 11.3 10.8 

2.5 2.4 
z 78.4 87.1 

47.3 45.4 43.4 
a 

8.1 10.5 9.8 

6.1 13.9 24.3 

4.8 5.6 

3.0 3.3 

15.7 20.2 18.7 

29b 7.5 

6.1 6.7 5.3 
49.2 48.7 58.3 

44.0 
9.6 9.0 10.2 
30.0 
8.4 8.6 
4.9 7.4 14.8 

2.5 2.9 3.2 

9.6 9.0 10.2 
4.6 5.0 4.1 
5.0 4.0 6.2 

10.3 13.7 19.0 

3.6 2.6 1.6 

6.0 11.3 10.8 
37.7 42.8 

12.8 13.8 18.4 

9.5 8.6 

6.2 15.6 

2.8 2.7 3.1 

107 117 121 

100 107 115 

11.3 50.2 65.2 
28.6 36.1 79.3 
8.7 12.5 9.0 
1.0 4.3 5.6 4.7 
a 4 4 


1953 1954 1955 
2.800 2.800 
180.8 233.8 294.5 

8.4 

180.8 233.3 286.1 
175.4 229.4 276.7 
5.4 3.9 9.4 
52.2 54.2 49.4 
49.0 50.6 45.5 
3.2 3.6 3.9 

13.8 10.0 14.7 

85.9 107.0 27.0 

10.7 13.9 19.2 

15.5 24.8 31.1 

3.1 3.9 4.8 
115.2 150.4 182.0 

51.0 61.2 65.1 

4.4 43.2 

10.8 12.0 14.0 

40.8 62.5 85.7 

8.2 9.5 11.4 

4.3 4.5 5.8 

21.5 27.3 34.9 

9.6 11.2 17.9 

64.6 83.3 105.2 

7.8 10.3 15.4 

73.2 94.5 121.8 

68.1 89.0 114.9 

12.8 9.7 11.4 

34.3 41.7 43.9 

20.9 I 7.6 59.7 

38.6 45.4 48.1 

29.5 43.6 66.8 

8.7 3.9 4.2 

12.8 11.2 12.8 

4.2 4.2 4.9 
8.6 7.0 
21.3 23.7 21.8 
1.3 1.6 1.5 

15.5 24.8 31.1 

53.2 64.4 70.8 

16.6 19.4 21.3 

9.3 10.0 

19.9 25.0 26.0 

By 1.1 
4.6 5.6 
1.5 1.9 2.3 
100 96 97 
100 98 101 
100 109 116 

139.9 174.2 185.3 
120.1 155.7 168.1 
8.6 6.2 
4.2 5 2.8 
3.4 .8 97.2 
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Doliars per Dinar: 


2.800 2.800 2.800 2.800 
Millions Dollars: 
331.4 
8.4 8.4 8.4 14.0 
297.8 $23.0 333.0 339.4 
288.5 315.1 25.8 324.8 
9.3 7.9 OP 14.6 
50.4 31.4 85.1 21.3 
47.2 29.2 29.9 17.7 
2.3 5.2 3.6 
16.9 
Millions Dinars 
180.9 132.7 136.9 
22.1 23.1 25.5 
31.9 31.7 31.4 32.8 
5.5 5.6 5.3 8.0 
190.4 192.3 196.7 205.2 
67.1 73.5 
13.9 15.4 46.1 48.5 
14.7 15.0 15.5 17.4 
90.7 90.1 
11.5 10.7 11.1 13.0 
6.3 7.8 
87.6 37 36.9 44.8 
25.5 28.2 13.6 10.8 
Millions 
118.4 121.9 126.2 
17.9 18.0 19.7 
143.4 
121.2 
10.1 12.8 13.3 10.0 
44.5 45.9 46.6 49.0 
66.6 72.7 
48.7 58.7 
72.6 79.8 
4.2 4.2 4.2 4.2 
Millions Dinars 
11.6 13.9 14.9 11.6 
4.8 §.1 §.2 
6.8 8.2 9.8 6.4 
21.6 14.3 15.0 12.7 
1.8 1.8 1.0 
31.7 2.8 
71.2 65.9 65.6 61.9 
22.6 22.8 23.4 24.6 
12.3 12.5 12.9 14.7 
24.1 17.4 14.5 8.2 
1.3 1.4 1.2 
7.3 6.9 8.8 
2.4 2.4 2.5 2.7 
1953 =100 
104 104 101 107 
106 105 108 111 
123 135 
Millions Dinars 
46.3 47.4 50.3 26.6 
42.6 43.9 47.5 22.8 
1.3 1.9 
198 
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End Period 
2.800 2.800 2.800 2.800 2.800 2.8 Exchange Rate 


End Period Gold and Foreign Exchange 


304.8 255.0 21.6 Sterling 

29.8 6.7 1.4 5 ter . 
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Government Finance Year Beginning April 
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Pounds: 
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19.5 19.7 21.3 24.8 21.7 19.0 20.7 23.4 21.0 20. 23.1 1 Cast 40 
163.7 160 158.7 169.1 169.4 165.9 67.1 164 165.8 CLAIMS PRIVATE SECTOR 
312.9 413.1 319.1 25.1 327.0 22.4 20.8 15.9 2 27 6 .¢ 40.7 Aasets = Liabilities 

95.0 97.4 103.7 106.8 100.4 100.7 19.7 103.5 l 101.9 108 CURRENT DEPOSITS 45 
184.5 185.6 186.7 188.2 192.6 191.9 193 193.7 195.9 196.9 Time 
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Per Cent Interest, Prices, Production 
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104 108 110 110 111 113 WHOLESALE b62 
108 110 114 11 1] 

118 l 


114 116 124 WAGES 

106 109 100 107< INDUSTRIAL PRODUCTION 

Millions International Trade 


32.7 31.1 34.8 2.1 1.6 10.4 11.4 11.8 12 EXPORTS 70 


Calendar Quarters 
2.5 6.1 10.1 


Related Data from Other Source j 

End Period Monetary Survey 
189.6 189.0 197.8 192.2 196.1 192 196.9 200 199.1 FOREIGN ASSETS 
163.7 160.3 158.7 169.1 169.4 165.9 166.2 167.1 164 t 65.5 f + CLAIM™s ON PRIVATE SECTOR 22 : 
Assets = Liabilities z 
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114 115 115 114 114 112 112 
rnment Finance 
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Export Surplus 71.5 6.1 16.3 
Deficit Surplu 11.7 9.0 16.4 15.8 14.0 1.0 
Government Reven 96 89.0 95.5 107.5 114.6 117.4 123 .2 l 1.0 
represent the f Ce nints 
ly set, i JFS conver fant S lars 
ance heet the St ‘ fthe C 
IFS Conversion Factors ( Bar s 
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nt Ne y or grar G rr Fir 
ULATION data refer to the notes of the 
The Net IMF Position Ireland ince March 1954, the 400 thousand pou 
ported from Irist not net IMI 
Deposit Money Banks: COMM are from 
Bank (the Currency Commission 1937), the the State rforming the bar One these 
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Within the manuf turing nea ; } no tet pavr } numbers z 


ead I y xr er guarter 
‘ ‘ lata refer t the ne he larter nd tat Octoher 
a) G ent 68 - 7 Annua sta of Emy ent refer to October 
the ‘ 
ans and International Trade: Data are custor lata. Export mprise 
expo ‘ ext ‘ ally luced ¢ the re- 

Customers exports foreign products previously imported. Import mprise 
Total Assets 195 40.8 677.7 ‘ 
Total Assets, 1956 229 1 460 9 

Total Assets, 195 226 0 24 2 450 2 lhe trade index \ lex i Ser A pr @ ir x rresf 
Total Assets, 1954 197 2 263 1 4160 3 to the v ie data, excepting eX rt price serie hich refers to ex . 

N { 5 

Ac + 1.8 ) 

Laspeyres and ndex puted with preceding and current 

r rht The mont for pr with 

Total Liabilities, 1957 5 146 3 47 year welg x Laspeyre 
Total Liabilities, 1955 316 1 134 450 2 exes are ‘ ; ‘ ‘ jarte exe f the prece g 

Tota! Liabilities, 1954 322 9 37.3 460 3 ear. The mont > tales re Pa he index rt at “BR 4 

port price ir x nanent the rice cer eries 

Foreign Assets, a easured in the Central Bank Bulletin and in /FS, : o tr meen 
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" e index é re it i output prices for eact r iby ERI ! re the Net Borr ng and Debt data, 

of a nu y sé istr ind the rest { Dut the toreign gr ts rece nting 1.0, 1 ind 4.1 1 

consumption, nd ex rt ra number of rger lor r I ; 

with 1950 weight The 4 on erage f 

ava ble, } ng t for e pr r persor tor 

sumption and ex t e r rt Th er B ndex . ‘ N 

and export. 7 f flow r é r r te f weights r r 

with w the ‘ ntir f im war ataces of 

as ‘ i ied he er ever, iv is 9 

very light weighted t r ry ¢ The new indexes begin ir ane 

1952 and in / FS are linked he i wh ale price series at 1952. The 

old series was also cor icted with a syster . woichta that ight t equ e ba f g and ervices as re 3 

t each stage f fabr t ate equ to final uses in that . Interr 
‘ ‘ e indexe f It ndthe US Entr 
her 1938 ceive Government Revenue the sur fa ther currs i 
receipt e natior presentatior Goverr 
P earning fa type rker P ir +} GNP t ta 


i 


Israel 


Exchange Rates 


956 1957 1958 


Gold and Foreign Exchange 


Survey 


t 

& 
t 


77.4 
34 4.8 77.4 
a 7 10.6 
b 4.1 66.8 


2.4 41.5 
a 7 10.6 
6.1 11.3 
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11.7 
4.6 

Population: 1,174 thousand 1949; 


Exchange Rate: The par rate for the dollar 


expor iT Exy 
| ex 
} princir ‘ r 
tr r i A 
hed and r 
fr } 1 } 
har nd 
} 
et rates for the I'S rar 
i} erd 
Rates IFS Conversion Factors 
2023 
204 ik Aug 
214 Fe 
248 
857 Exports Imports 
‘ 
4 1.6 
a J June 
I e als Inte 
6671 r al Trade below 


10.8 
26 
41.5 257 .2 
24.5 24.f 
> | 0) 
~ 
06.7 148.8 
4 7 
97.5 119 9 
01.8 119.9 
01.8 119.9 
11.1 16.5 
0.7 


A , 
49.6 56.0 
11.1 16.5 
39 
9.1 10. 
60.0 41.8 
4 1¢ 
1.1 194.¢ 
4 14.1 
Fe ¢ 160.8 
45 4 
99 7 
l is p 
pre 
for 
nr ] 
nr } 
rtil 
conversi 


> 


4 


0 


INTERNATIONAL FINANCIAL STATISTICS 


1956 By Quarters 


1954 1955 1956 1957 I Il il IV 


Israeli Pounds per Dollar 


1.8 1.80 1.80 1.80 1.80 1.80 1.80 1.80 


1.30 1 ) l ) l ) 1.50 1.50 50 1.50 
2.50 Zan 2.50 2.50 2.50 2.50 
VU ns of US Dollars 

28.6 1.4 { > 17 
& 

28.6 51.4 419.0 69 417.3 
41.0 52.8 45.( Bom 55.5 54.6 42.6 45.0 
9.1 19.6 52.6 51.7 9.9 
10.7 10.4 16.4 10.5 10.9 12.3 16.4 

Mi fJ roe Pe 
I 123.4 104 176.7 182.0 
333.3 89.9 458.1 45.0 123.0 429 .2 2.9 | 
48.5 419.¢ 7.4 76 7 4488 166.0 5 
14 67 7 196 7 147.1 168.1 167.7 
221.7 282.9 5.6 315.8 16.7 326.7 
51.5 97.9 105 95.5 105.8 
133.8 199.1 159.2 37.7 
15.8 1 1.¢ 26.5 4 21.3 35.1 
12.0 - 
199.8 481.1 393.7 425.3 481.1 
45.8 174.8 90.1 117.4 109.6 
146.6 8.3 195.9 197.7 207.0 228.8 
2.9 24.1 8.2 32.8 35.5 $2.9 
169.3 183 .¢ 239.9 242.8 207.9 208.9 220.5 239.9 
103.8 157.2 187.0 81.2 139.0 131.6 157.2 
44.6 150.2 116.0 107.2 136.6 
12.7 11.1 12.0 11.2 13.5 11.6 
31.9 84.2 125.0 138.0 76.3 104.9 93.7 125.0 
9.3 44.9 61.1 36.4 45.7 44.9 
458.1 411.0 58.1 
742.9 674.2 742.9 
153.7 199.2 173.3 199.2 


Gold and Foreign Exchange: Ban} 
ber 1954 are those the 
prior 1951 the 


ngs, prior to Decem- 
National Bank, and 
the Anglo-Palestine Bank 


Issue Dery 


Issue Department 


Through 1951 they includ holdings the Currency Board which 
was managed the stine Bank and 1951 the National 
Bank. (See note to “urrer Board for discu yn of Currency 
Boar For Exchar net inder clear 
howr her nm eY Re ip rom Other Source 
DOLLAR ASSI REPORTED are dep short-term 
G t Bar pre nclude an int 
x US r « ner f the « a reported 
fror f +t} r serie fore 
borrowing bar and other short-terr abilities due 


data are drawn only from 
dollar assets are held with 
lar ies recorded 
l’s assets than for 


1937- 1951 1952 1953 
on or are 4 
= 114 714 
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AND BANK il 
4 18.$ 30.0 15.1 
20 11.6 22.2 11.9 10.9 1) 9 
RNs é 21 159.0 164.0 170.2 
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28 72.2 1 164.2 
j 
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4 36 .o 1.1 8.7 
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icial rate, but va 
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Feb 18. 1952. May = 
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1957 «+ By Quarters 19548 hy Months 
I Il il IV 1Q Apr May June July Aug Sept Oct 


Exchange Rates 


1.80 1.80 1.80 1.80 1.80 1.80 1.80 4 1 

l 0 ] 0 ) Rem NCE R 2 
2.65 6 ¢ 6 2 f f f f RATE ON | r PREMIUM 3 

End of Period Gold and Foreign Exchange 

6 6.4 ) j f I I 10 

60.49 19.0 69 { 12 

4 4> 45.4 D 4 US, 14 

i 44.6 4% .¢ im Isra Govt A 


Monetary Survey 


} 17 ‘ - 17 - I os > 
410.9 $26.1 ] 44 ( MS ON GO NMENT 2 
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» 47 60 ‘ ; | 9 
1 ‘ - Rawwy IT 


tank of Israel « 
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104.0 7.4 t 1.6 117 21.f f ( $2 
439.9 2 522.3 147 69.9 578.7 12.2 42.4 z 
376.6 414 440.7 4129.8 441 499.9 ) 7 M 34 
144.1 157.9 164 174.8 192.3 217.4 227 22 2 21¢ 204 a 
220.8 235.8 230.9 24 1 246 245.4 b 
ip 
End Period 
22.4 140.7 143.1 150.2 ] ( 183.0 2.6 187.8 176.¢ s 
13.3 12.6 14.5 6 13.0 12.6 12.4 12 13 ] 2 
6.1 
615.8 62 634.2 
7 1,056.2 1 17.8 7.2 
134.4 
quot G rnr y y 
net IMF Mor Bar 
or recei g 19 i 


Monetary Survey: consolidation the accounts the Bank 
Israel, and the Deposit Money Banks. Prior December 1954 the Issue Bank Israel: 
Department the National Bank (the Anglo-Palestine Bank and the operations Decer 
Currency Board prior 1951), the government coin issue and Deposit the National 


Money Banks including the Banking Department the National Bank performed the note 
FOREIGN ASSETS were revalued 1954 CLAIMS GOVERNMENT the National Bar 
includ an ar int equal to Government ¢ n n circulat n prior M ney Bar S, ar 
December 1954 (see Bank Israel CLAIMS PRIVATE SECTOR was not possible 
and GOVERNMENT include loans made the bar for Israel between the 
proved purposes against reement the government hold equa The liability for 
ffsetting deposits with the banks; the Tsetting received cover 
larg Aid Counterpart Fund The ints were 11, mount. The divi 
and million pounds year ends from 1950 thr 1953 and and those the 
June 1954. might preferable consider these direct government data currenc 
ur the pr te ector and to « nate th te fr bot! } 1 B | G 
MONEY comprises the Monetary Bank Isra rabl hose for Governmer 


Isr ael 
< 
Period 
4 Ai 
a ) 
1.e 
rey 
rey 
IMF and not the sums that Israel may draw DEBITS are monthly totals and averages monthly tot 
lebits to d and dey t f the Private Sector th Bar 
The Bank Israel commenced full central banking 
ber 1954. Prior data refer to the Issue Department : 
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Interest, Prices, Production 
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1954 


International Trade 


National Income 

NATIONAL IN¢ 

Gross 
Export Sur 
Gov't Defici 
Private 
Private 
Gove 


FOREIGN LIABILITIES 

Deposit Money Banks: The Comm anks and Credit Cooperative 
Societies and prior December Banking Department the 
National Bank. For amou Private Sector made 
from proceeds Governmen Monetary Survey. 
Prior establ the accounts 
Deposit Money Banks inter-bank 
that have been shown Demand 
Deposits. smaller 
than liabilities. For: Prior 
1954 DEMAND inclu resid 


Consequently. 


lents 


Interest, Prices, Production: RED! 
Bank Isra 


rcial bills for Commerc 
ince its introduction 

bills in foreign currency have been redi 
Index end-month 

the Aviv Securities Clearing 
outstanding, and adjusted for 
Origina) base 1950 =100; are averages the 
monthly data. Entries under fer Living, August 
1939, Wages, October 1938 Y 3 loyment, 1939 


st 1955, some 

cent. SHARE 

shares qu ted on 

hted par value shares 
similar actions 
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International Trade: Durin 


1956 trade statistic 
pounds, i.e., 

are intended to measure 


and the foreign exchange mports 


publish the distribut 
figure for exports actua 
intended measure the 
national currency expend 
periods, data are 
this differenc 

whole Palestine 
previously cleared 


ise plus withd 
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Paasche 

value data 1% 
Bank Isra 

fruits include 


it three-qu 
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INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Per Cent 


6.00 6.00 6.00 


953 =100 
117 107 
128 129 
162 157 
101 97 
118 115 

Millions of 


40.3 


12.1 
161 160.8 
Millions 
16.1 22.4 
90.3 89.0 
1953 =100 


1953 =100 Indezes of 


1952 through June 
artificial Israeli 
.36 per dollar. figures 
this conversion factor. These data 
exchange proceeds exports 
Israeli sources also 
the import rates and 
n Israeli pounds, which are 
exporters and the 
are made from these data 
most years; for current 
that make 
abr 1937 data refer the 
only those re-exports that have 
ts; imports include direct imports 
customs warehouses. The indexes 
nports are Laspeyres indexes with 1949 
Prices Israeli pounds and dollars are 
volume indexes and the respective 
indexes are provisional estimates 
blished. The data citrus 
and juices. Thev 
IFS Laspeyres index 
represent the gross 
rough diamond imports 

exports 


aymen 


id 
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1957 1958 100 100 103 101 102 

106 107 102 100 107 116 117 120 118 116 

? 

3.2 4.2 25.7 36.4 44.3 10.9 10.3 

~ 

109 109 101 100 109 116 119 

x 

195 1958 101 109 106 100 106 112 120 

112 113 100 101 108 

PRODUCT 1,349 1,829 2,11 2,503 

Surplus 92b 111 166 167 

ment Exp 222 217 270 

nption 93 } 14 837 1,088 1,440 1,644 1,8 

hevenue 94 82 125 178 257 81 

has legal obligation repay its debt the Bank Isr the end 

3 

t 

) 

derived fr 

€i ana are 

index of citrus [rults expo 

with 1953 prices weights 

Vaiue cut Glamond expo 

sels 
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Interest, Prices, Production 

6 
1953 =100 

108 

132 

160 

109 

118 
97 

59 

15. 
192 
US Dollars 


Dollars 


BALANCE PAYMENT data are sun from the National Income: 
Yearbook. The trade entries dif 


dollars 
US Dollars 


First Half 

1957 195 

C,oods and Services 282.7 § 140.5 15 
Ex s, f 


Ir 


Private Donations ceived 
Private Capital vernmen ven and rou 


Official Donations 


Official and Bank Capital 


Net Errors and Omissions 


Pre ar 


il 
60 
100 64 
65 
71 
54.4 29.6 60.8 12.9 8.9 EXPORTS 
106.7 105.% 103.4 99 110.¢ 40.9 $6.4 16.4 5.4 IMPORTS, cif 73 
1063 
391 152 18 70 Citrus Fruits 
EXPORT PRICES 
IMPORT PRICES 
EXPORT PRICES 
IMPORT PRICES 
The data are ected the UN, but re- 
y the relations} p between the nationa! income 
coverage and valuation adjustment Millions accounts and other data. For this purpose the unts have been 
regrouped approximate the first three entries the gross inflationary 
factors: the export surplus, the government deficit, and private invest- 
ment. Export Surplus reported includes goods and services, 
including net factor income from abroad, and therefore equal 
concept the balance goods and services reported the balance 
payments The Government Deficit reported here measured 
by the finance the government received, i.e., it is the sum of the national 
455 643 receipt items the national income presentation. Government Transfer 
Payments are subtracted to reach the GNP tota 
Net IMF pes 
Monetar rease ‘ 


Italy INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1956 +++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 Ill 


Lire per US Dollar: 
624.81 624.82 624.86 624.97 


Gold and Foreign Exchange Millions Dollars: 


957 1958 


19.00 624.82 624.91 624.92 624.84 624.90 624.85 624.97 624 


212 878 918 952 1,041 1,308 1,288 1,358 1,308 
210 256 333 346 346 346 352 338 352 360 338 

622 670 572 606 695 885 970 889 935 998 970 

117 150 240 202 254 189 202 
652 489 545 646 768 660 681 809 768 
315 300 309 466 579 785 930 1,079 806 861 926 930 

275 435 549 758 904 1,040 780 831 90? 904 


Monetary Survey Billions Lire 
8 20 433 563 469 413 423 481 565 76 495 515 598 565 
1,454 1,646 1,870 2,066 2,32 2,562 2,656 2,796 2,535 2,490 2,542 2,656 
22 1,838 2,135 > 696 3,269 3,732 4,272 4, 936 8 4,256 4,421 4,665 4,936 
23 545 638 749 832 1,022 1,168 1,319 1,47 864 983 1,147 1,319 
4,270 6,580 7,499 8,483 9,476 10,42 8,150 8,409 8,952 9,476 
2,530 2,928 3,400 3,758 4,541 4,927 4,374 4,434 4,607 4,927 
a 120 1,2 1 341 1,421 1,513 1,639 1,766 | 1,54 l 3 1,618 1,766 
989 1,161 1,453 1,755 2,094 2,903 2,561 2,737 2,903 
26 66 1 47 23 25 22 22 21 24 31 23 22 
27 78 37 2 7 37 22 8 23 21 15 8 
28 47 58 70 96 117 140 166 189 150 156 158 166 
a 560 699 800 940 1,149 1,293 1,45 . 1,018 1,132 1,412 1,450 
29 690 798 966 1,150 1,268 1,363 1,457 1,383 1,382 


433 481 565 167 495 515 598 
762 1,068 1,16 1,061 992 
119 176 185 180 177 277 
167 246 232 242 262 201 

1,52 2,116 1,983 2,14 2,291 
1,380 1,795 1,876 1,989 2,120 

164 263 280 290 248 
1,651 1,91 1,563 1,553 


~ 


282 312 278 


36 
Banks and Savings Hanks 


40 165 231 27 
a 53 66 74 8 54 59 52 93 
b 112 193 200 Ze 229 182 27 206 
41 78 ,214 1,355 l ) 1,439 1,462 1,474 1,483 
42 3,556 4,086 92 4,076 4,244 4,388 4,726 
z 6,000 6,831 8 548 6.626 6,894 7,294 7.70 
= 43 2,529 2,848 28 2,776 2 , 846 2,934 3,089 
” 44 2,094 2,465 87 2,561 2,635 2,737 2,903 


117 140 166 189 150 156 158 166 


2 142 2 
ars 8 2 4 
Exchange Rates: Since Septemt 1 1 ‘ 64 
has been 625 lire, 
ugust 22, 1955 rates < = 
fluctuate within lir 109 
par. Buying and sel 
currencies rates are st E. ‘ t by all banks in the US. The nks 
hold fore exchange. The discrepar het weer 
‘ r } gs reported in the table bove and 
For annual averag from sources presumably represents changes 
The Net IMF I »N the gold pa nt by Ita 
Gold and Foreign Exchange: Official Holdings comprise t} t 
Italy and the Exchange Office reported 
juals pendix ey: The dat jation of the nt f the 
ides the Exchange Office, the Savings Banks, and 
from EPU circulation, prepar the Bank 
FOREIGN the analytic tal and the 
e dates the V 


62 
of 
| 
| 
| 
R5 
185 190 158 154 
~ Billions of Lire 
1.292 ‘ 23 95 29 
»eve 3k 4 AC re 9 
356 302 
< 
ape 10 7 
Salli : 
/ 
4 
Lo 
‘ Lod GF ‘ 
sndeht 
these totals but tl lata are avallabie on the 
holdir it the composition of change gold sition Ol FOREIGN ASSET 
holdings is reported in detail 1 and net exchang REIGN ASSETS comprise t! lir : 
eye oa ported in detail (in millions of d . kchange Exchange Office, th . . lings of the Bank of Ita nd tk 
f dollars f ¢ +} nk of Italy and e 
—— 1 addition tf ( 
x, 
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Apr May June July Aug Sept Oct 


End Period 
624.87 624.97 624.93 


End Period Gold and Foreign Exchange 


89 624.82 624.80 624.80 624.54 624.80 624 624.75 624 Exchange Rate 


1,296 1,346 1,432 1,609 1,629 1,694 1,714 CIAL Gross HOLDINGS 

364 364 428 452 417 607 

933 982 1,004 1,080 1,147 1,212 1,203 

204 177 152 157 148 150 
710 826 928 989 1,053 1,010 1,070 
959 1,030 1,079 1,066 1,129 1,121 

861 929 995 1,040 1,030 1,090 1,084 1,011 

173 170 127 111 97 22 17 14 17 


End Period 


2 66 2,629 2,668 2,796 2,85 R52 21 
957 1,11 l 1,473 1,064 23 
9,068 4 10,4 10,090 
173 179 180 189 201 208 
1,139 1 , 266 1,489 1,581 1,268 1,4 a 


End Period Bank Italy 


1,08 1 ,064 1,19 1,158 1,109 1,158 1,11 1,061 CLAIMS ON GO $1 
176 164 x 195 187 16s CLAIMS ON TOR 32 
2,138 2,18 2,on 2,496 2,018 2,477 2,548 2,598 2,750 2,727 2,792 Assets z 
2,1 4 l¢ 4 ~,404 2,544 2,516 MONE 34 
1,691 1,717 1,764 1,91 1,78 s b 

24 20 23 21 21 l 1 2 21 21 c ; 

1 ,647 1,667 1,729 1,914 1 , 76€ 1,747 1,768 1,774 S34 1,848 Ir Notes y 
12 3 ; ; 13 14 1] l t 17 35 
37 6 37 44 4 36 


End Period Banks and Savings Banks 


56 54 68 98 74 7 * 
239 224 268 265 469 b 
1,544 1,526 1,547 69 1,631 1,7 41 
4,701 4,816 4,921 9,192 5,104 7 2 
2,999 3,03 3,092 3,285 }, 221 3, 220 7 } 60 68 $54 43 
8,014 3,074 3,187 3, 387 3. 543 a0) §32 690 741 894 INGS DEPOSITS 44 
278 297 280 249 259 FROM BANK ITALY 
173 179 180 189 201 CAPITAL ACCOUNTS 


i Fur I we 
Banks and Sa as 
100 lire per dollar; the foreign Funds wed 
ceived or receivable by the re sett t r 
re; and c) the Exchz e makes fore hange ans to the Trea gn 
that initially cause decline the holdings measured line 12, but Post Fund 
are not reflected line until the Treasury repays lire and reduces the 
Exchange Office’s debt the Bank. GOVERNMENT include Total Borrowings 1.416 1,402 
the Exchange Office's holdings of government securitie nount Source of Funds 
the sum the comparable entries in.the sections bel 
between the Bank Italy and the Banks and Savings Other Sources 
comprises the Monetary Liabili the Bank Italy Bank Italy 
Sector, Monetary Deposits wi ks and Savings Bank a4 241 162 
currency with the Private Sector Post OGies Current Accounts 1 1¢ 2 
Banks Total Sources 1.370 1,402 


Monetary Survey 
Related Data 
1,481 Post OFFICE SAVINGS 
government securitie the activities the Exchange Office are The Bank its Annual Report publishes detailed table 


Italy INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


-1950 1951 1952 1953 1954 1955 1956 1957 


Per Cent 
BOND 4.50 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
6.20 6.74 6.80 6.65 6.83 7.10 


? 1953 = 100 
100 110 155 151 169 144 154 
175} 1.78 106 100 100 100 102 103 102 101 103 


1.64 100 109 110 108 109 109 109 

150+ 65 1.27 77 5 94 100 103 107 113 117 108 113 115 116 

65 63 78 89 91 } 100 109 119 128 138 121 29 125 135 

100 100 102 103 105 106 101 104 108 105 

International Trade Billions Lire 

867 942 1,024 1,160 1,588 313 316 344 375 

1958 =100 
105 100 108 124 148 155 137 134 147 
100 102 113 125 136 118 129 119 

: 74 = =1.90¢ 94 112 105 100 104 102 102 102 105 106 105 105 

L 1 rl } 7 1.70 87 114 110 100 100 101 10 108 104 104 105 108 


Government Finance Billions Lire: 


1 RO 450 ) 488 466 4 438 19 210 102 R7 129 
a 4s 184 204 256 209 79 179 41 l 4 117 
b 251 139 142 171 180 158 SS 24 11% ) x 12 
National Income 
NATIONAL INCOME 134 6,894 7,914 11,469 
NATIONAL PRODUCT 164 8,670 10,061 10,673 11,692 14,634 15,62 
Gov't Consumption 859 1,047 1,287 
Gross Investment 1,650 2,083 2,091 3,13 
Private Consumption 6,23 7,089 7,704 9,925 10,449 
table analyzes lending ar exchange IN THE GOVERNMENT iD Me NETARY 


Govantt- 
of Italy notes 


sale forei ign 
lendings the 


Banks Savings excludes and CLAIMS THE 
ERNMENT includes the Treasury Bills held part the banks’ legal 


reserves. MONETARY include Current Deposits (2,689 billion 


savings nature are included the the lire the end 1955) and Cashiers’ Checks (159 billion lire the end 
items that are consi eit 1955 Assets Liabilities the total lance sheet 
monetary are place the end the list items plus Rediscounts with the Bank Italy (163 billion lire the end 
1955) and less inter-bank items (602 billion lire the end 1955 
sxiaine tro 1 the issue or redem pti n of sect Bank of Ita y discounts eligible « mr al | sper f r banks The v ime 
must equal the reign aid recei ived the economy and the in- 
ase circulation. For the foreign aid entries, the aid given 
the econ measured deposits counterpart funds included GOVERNMENT YIELD: The yield maturity (averag 
the funds and the ion finance the Treasury quotations) per cent Government Reconstruction Loan 
measured the withdrawals from counterpart funds included the indication the long-term 
borrowings. The data for Banks Banks the 1937 data are for 1938. SHARE dail; 
Treasury and the Economy agree with the /FS figures for Claims on the prices in Milan. Index is weighted by the market value of all shares 
Government and the Private Sector. The data Bank Italy loans included, adjusted for new capital, share dividends, and similar changes. 
the Treasury agree with the net the /FS figures Claims the ale Price Index includes all commodities with out gard 
Government and liabilities the Government, and the data loans ion between exports, ports and domestically 
the Economy agree with the sum Claims the Private Sector use. The refer the value 
except that cases small differences may arise, the security com production plus import Prior 1953 the weights refer 1938 and 
onents are included the ace values, while fron resales materials raw and finished 


the table they are 


for changes nly the weight nal sales that 


Foreign Assets, Current Accounts, Savings and gross Currency form. Hence, the index weighted with finished goods. The 
Circulation are the “The Bank’s figures for weights the Cost Living index refer the 1953 national 
Counterpart Funds deposits drawals. The figure consumpti Prior 1951 post-war 


refer to net deposits and agree with 
figures, except for the withdrawals 


rences between the 


family budget Since ) ar nts are very low, they have little 
private investment, that are 


included Funds Borrowed the Economy from Othe urly workers including gross receipts 
telated Data: Post OFFICE SAVINGS: deposits with and interest bearing thr allowance system worker with wife and three 


bonds issued the Post Office held the Private Sector allowances the post-war years have constituted 


much abou per cent the gross receipts such workers. Two 
other indexes are available meas the net take-home pay such 
workers (i.e., including ances and other and de- 


Bank Italy: ASSETS are Bank Italy 
extended to the Exchange Office for the acquisition 


yuisition 


7 
— 
<4 1998 
4 
2 
+] 
those the private are separated 
each of the ivate sector, ir ito tr 
> these separati including go\ ne governn 
© parations } g government rnment ¢ 
ape Bank of Italy, tt ns the borrowin nent enterpr 4 and accol 
institut y, the rest +} rrowings fron Pprises Witt count of tk 
ti including t monetary syster ic sours 9 anks a 
ine” market i the other fin 1955 Cl 2, 296, and 355 | as part of th 
ing as - at ng tk her hnan¢ LAIMS and goo DUN lj art of their leg 
ep ee he total ie abroad. def lal institu- = Assets = Liabil RIVATE SECT year-ends 1950 } : 
witl — i gold i, defining ‘‘t porte i by th abilities TOR includ through 
with dep gold to the r yy the Bar he total of tl neiudce ans gm 
nev in shown a netary system anks and Sa\ aly less the T balance st mciai 
at are 
n- 
¥ 
I 
valu 
at cost 
The dat 
1a 
i Idings plus credit 
f gold and foreig 
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1957 + ++++++++ By Quarters 1958 195K By Months 


Per Cent 
4.00 4.00 4.00 4.00 1.00 4.00 4.00 


6.68 6.78 6.82 6.98 6.44 6.44 6.33 6 
165 170 173 170 162 164 
103 102 102 103 102 102 102 lf 
110 109 110 112 112 113 114 1] 
116 117 117 119 120 12 124 l 
135 140 13 142 l ] 144 l 
104 107 109 106 
Lire 
110 416 . 131 
ron ) 572 60 
149 | 171 151 146 158 lt 
140 li 147 12 12 124 ] 
It 10 104 lf 107 107 
113 109 107 104 102 
ing De 
645 752 655 > 
169 > < 
h « 
2 1 l 2 > 
l4 > 
4,92 4.772 4,852 1,931 1,98 047 
b 
‘ ‘ 
The iex of INDUSTRIAL PR TION eighted | he 1¢ net 
of sins mrior to 1952 hy the 1928 + od Enter 
tap 19 7 refer 19 
International Trade: Data include tra Trieste for 
shown. Exports include only those re-exports that have previou cleared 
customs imports; imports include direct imports for home use plus 
withdrawals from customs warehouses 
\ eand rice indexe f ext rts and rt re I spevres indexes 
with 19 weight I ‘ er + er ce ‘ and ir 
orts he indexes ir ide Trieste heginr ng 1951 Entry for 1937 


refers 1938 


BALANCE PAYMENTS 


Ye hook statement and c t ate 25 lire 
with those /FS. the 

the conver n of the 

t genera and 

export 


1955 1956 195 
7.2 169 6 101 2 


Private Donations 69 5 93.7 119 4 144.9 
Private Capital 311 17.2 144 7 57.2 
Long-terr 4.2 89 
Official Donations 12.7 49 13.2 3.9 

FOA ICA grants (net 2 28.9 
Reparations 68 
( ns t matliland 
Official and Bank Capital 40.0 17.1 4 78.9 
Off al loans rece! ved 22.8 i 
Other 2 6.4 21.6 
EPU t 2 2 
Payme eements (net 1 2 +9 
US Gove ent holdings of Lire 
Other liabilities ) é l 2.9 
( foreign assets (increas i 4 < ‘4 4.9 
Monetary gold (increase 9 
Net Errors and Omissions 17.7 15.7 51.3 25.9 
Mainly repayments or al loans 


July Aug Sept Oct 


6.1 4 
1¢ 16 
Ooo 
114 114 ‘ 
<4 Lut 
1G 116 
14 
if 
166 41 P 
+1 


Government Finance: The 


et (ape note 
figure gree th t 
Bee te neriod to ner 
De ise tne atter data re 
} ta f Treasur 
renar t r 

The Tre r ret 
Borr } he Tre 

if iry rT pr 


National Income: 


tures, 


Italy 


Interest, Prices, Production 


UNT RATE 
GOVERNMENT YIELD 


SHARE PRICES 

WHOLESALE PRICE 
Cost LIVING 
WAGES 1 65 
INDUSTRIAL PRODUCTION 
EMPLOYMENT 


International Trade 


EXPORTS 70 
IMPORTS, cif 
VOLUME EXPORTS 
VOLUME OF IMPORTS 738 
EXPORT PRICE 74 


Government Finance 
DEFICIT SURPLUS 


Exper re b 
FINANCIN F Dt T 


x 


Monetarv Oper 9? 
Finar Foreign Aid 


- IFS fr the table or 
Surwe for a the ‘Fl 

ect ate hence tota f thee 

rter lat 

Italy 

r t | ¢ for Austria 
r A net Tr nding 
nar racs wy 4 for 

pr ‘ nar he 

ere rger than thet f ‘Funds 

rte the r im- 

rpart { partly a 

} goverr nt owr 

in th r 
nt with th reported | +} 
r r ] r r 
4 yu 


for Owing unavailability 


revenue and transfer payments 


me data on government 
and government investment expendi- 
irement 
separate private in- 


income meé 


vestment from total investment. measure the 
gross actors: export surplus, the deficit, and 
private ment. The Export reported here includes 
goods and services including net factor income from abroad and there- 
fore equal concept the balance and services reported 
balan entered for 1937 refers 1938 
« Data ar rr r i while the GNP data are not; hence 


e revenue a 
From: Monetary 
Other 
The data are summarized from the IM} 
tions for freight and insurance and additions for donations in kind for here ir iin th vernme 
imports In Billions of Italian Lire ehird all h vear are 
1954 Treasury Revenue and exper 
(,00ds and Services 135 6 1 tnat pert ain the pre ling f ir ending n wvune, are r ra 
Trar cating redit 172.2 19 
para 


Japan INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937-\\-1950 1951 1952 1953 1954 1955 1956 1957 I II Ill IV 


360 
Yen per Dollar 
Gold and Foreign Exchange Milltons of US Dollars: 
1,085 877 1,484 996 1,409 1,436 1,447 1,484 
497 494 492 495 497 
557 826 987 785 915 952 987 
714 730 1,124 642 892 982 1,080 1,12 
1,166 1,017 1,471 1,646 1,208 1,657 1,594 1,577 1,646 


Monetary Survey Billions Yen: 


b 20 21 28 35 34 48 69 92 65 57 62 69 
627 721 750 516 548 545 
425 510 580 643 637 695 596 619 624 812 


201 329 297 342 289 355 329 340 355 
z= 51 374 353 402 } B5 399 402 
101 139 122 109 139 
262 240 250 266 250 


Deposit Money Banks 


t 


3,088 3,415 4,375 3,708 4,040 4,375 
3,532 3,974 5,051 6,148 4,589 


~- 
= 
> 


a peed re 808 828 721 R92 1 016 
‘eve 056 793 810 700 an 1,039 1,066 1,016 
21 320 447 457 973 468 454 
x) R48 an2 1 09 
30 
32 269 361 317 477 4 462 f 9 179 
33 oli 44] 318 93 156 475 
101 139 199 156 
109 121 139 
Billions Yen 
Wa 
- 
" 
101 
45 
oa 
46a 155 201 431 511 621 543 
47a 
48a 1,704 2,072 482 1,738 1,796 1.89 a7? 
48b 293 370 415 433 488 
632 799 940 1,193 1,515 433 


1957 + By Quarters 1958 195K ee By Months 
Apr May June July Aug Sept Oct 


End Period 
360 .0 360.0 160.0 160.0 60.0 160.0 (60.0 560.0 560 .0 f 60 f Exchange Rate 


End of Period 


Gold and Foreign 
OFFICIAL 4 


Exchange 


Bank Japan 


}OVERNMENT 


= es 
FROM BANK JAPAN 
DIT FROM GOVERNMENT 


Deposit Money Banks 
ALL BANKS 


106 113 119 154 159 160 162 166 166 168 170 CLAIMS GOVERNMENT 
127 130 CLAIMS LOCAL GOVERNMENTS 
4,673 4,561 061 62 512 9,591 5,679 5,7 5,808 9,927 CLAIMS ON PRIVA 
580 5,754 6,148 6,262 16,233 6,366 6,444 6,530 6,620 6,739 Assets Liat 
121 156 158 148 157 178 169 150 172 LocaL GOVERNMENT DEPOSITS 
296 579 639 596 507 CREDIT FROM BANK JAPAN 
SAVINGS SYSTEM 
236 240 237 250 241 CLAIMS LOCAL GOVERNMENT 
656 673 703 731 764 Assets 
640 657 687 714 743 744 


FOREIGN EXCHANGE FUND 


COOPERATIVES, ETc 
1,765 1,833 1,894 1,979 CLAIMS PRIVATE SECTOR 
4 2,51! 2,605 Assets = Liabilities 
MONETARY DEPOSITS 
1,260 1,419 1,515 1,601 1,69 TIME DEPOSITS 
b 1 9} 93 18 CREDIT FROM GOVERNMENT 
CREDIT FROM PosTAL SAVINGS 


NUMBER 12, DECEMBER Japan 


a47 
ai8 
b48 
c48 
a49 
b49 


23 23 23 23 24 2 23 23 23 2 24 24 Gold 11 
1,264 196 1.109 3 TRE ] reign Exect ange 12 
653 720 785 Treasury 
958 673 593 642 777 Dollars 
43 16 51 6 Sterling y 
263 261 299 104 295 11 ] 118 Open Account 
138 157 174 189 OTHER BANKS 
87 80 87 104 120 Sterling b : 
1,426 1,150 1,125 1,208 1,322 
Re uted D fa fr Other S Arce 
5 i Ost 5 ‘4 Japanese Gov ang banks 
End Period Monetary Survey 
461 260 471 264 CLAIMS GOVERNMENT 
381 3R6 sR] 399 19 4 CLAIMS ON LOCAL GOVERNMENT 22 
538 587 537 603 UNCLASSIFIED ASSETS 
023 ® 036 249 + 19% Assets = laa fie 
2,552 2,437 2,389 2,824 2, 547 MONEY 25 
142 180 184 175 177 DEPOSITS 
1,081 1,103 ,262 UNCLASSIFIED LIABILITIES 
1,052 876 21 1,100 1,174 6 160) ‘7 if Assets = Liahilities z 
955 783 764 930 R58 MONETARY LIABILITIES 
593 619 574 750 Private Sector 
692 703 680 R69 719 691 718 In: Currency y 
End Period Related Data: Foreign Exchange Fund 
275 259 283 FOREIGN ASSETS 
243 253 272 286 CRE 
| 
a4l 
b4l 
b42 
c42 
43 
ad4 
b44 
a45 
b45 
z 
a46 


Gove ‘in 


Japan 


Interest, Prices, Production 


60 8.29 5.11 5.84 5.84 

61 29 9.23 9.09 9.13 
1956 1957 1958 

2 88 66 


72 24: 78 87 92 
73 21 45 57 74 
74a 122 108 
74b 124 114 
75a 129 106 
75b 124 111 


100 
71 4.0 2 737.2 730.4 867.56 


100 


‘\ 80 125.0 88.4 62.6 26.5 
2,093.3 2,854.3 3,082.7 
b 1,968.3 2,942.7 2 0 3,056.4 
National Income 
NATIONAL INCOME 4,348 4,959 
Gross NATIONAL PRODUCT 947 5,104 6,854 
Export Surplus 92a 134 
DeficitorSurplus(—) 92b 152 218 
ivate Consumption 3,511 217 
Less: Transfer Payments 185 
Exchange Rates: Since April 25, 1949 the par rthe 
has been 360 yen per dollar. Current and 359.20 
and 360.80 
For historical summary the exchange system, see November 
1963 
Gold and Foreign Exchange: OFFICIA are reported 
the Bank Beginning April 1958 the ver the Foreig 
Exch cor was reduced the exclu 
Ge The + } re tea the 
OTHER BANKS Holdir reign nge held 
for the Treasury ngs exclude 
spute. DOLLARS are shor 
ions held for Japanese account reported al! banks the 
vetween the } ngs reported | he US for the 
Other Banks’ holdings presur 
inus IMF holdings yen i.e., the ibscript 
minus net drawings. Data reported from Japar 
the net IMF position. The IMF entr resource 
r available to or received from the IMF and not the sums that Japar 
ma) iW 
Monetary Survey: The Monetary Syste prises the Bank Japan, 


the Exchange Fund, complex system banks, the Postal Savings Sys- 


tem, and Co-operatives. are complex between 
each these groups and, within each group, between the member institu 
g nent and borr the goverr ent. The] FSM etary Surve 
nt P ‘ nat 

tne t ber 

rt the ‘ 
e net lending to 

te 

with 1 

Bank Japar 

aie 

Surve 


71 
102 
106 104 
107 117 
11] 122 151 
107 
86.5 723.8 900 .2 
889.7 1,162.7 


104 09 138 
97 9 96 
94 9 9 
96 97 101 
96 97 9 
202.9 144.9 173.3 
3,075.5 58.0 
3,278.4 3,282.6 184.7 
74.9 
73.2 42.6 
770.3 857.4 774 
of 
984 6.45 
7.379 
1 4 
~ 
7 
4,668 5.3 
1,61 1,664 


Monthly 


Foreign Ex lar 
the Monetary 
activities some 
the Bank of Japar ta 
IFS basis may compare 
Japan in the following tat 
Bank of Japan 
Foreign Assets 
Claims on Banks 
Assets = Liahilities 
Monetary Liabilities 
Deposit Money Banks 
Claims on Governme 
Claims on Private S« 
Assete = Liabilities 
Mc I 


FOREIGN ASSETS 
the Bank 
Liabilities 
net foreign assets 
whereas the 

Exchange sect 


Japanese Monetary 


or 


INTERNATIONAL 


FINANCIAL 


STATISTICS 


Quarters 


1957 


As estimate 


Japan 


8.40 7.30 7.30 7 
8.40 8.28 8 
9 82 2 
105 99 101 
108 104 105 
12 115 117 
i4 146 
107 
0238.9 201.3 216.3 22 
42.1 249.2 290.7 29 
232 189 203 
17 22 141 
101 94 
49 101 
7 96 97 
Ri s of Yer Ye 
8 14.7 4 
{ 2 756.8 78 
667.9 4 742.1 74 
31.8 R.5 111.0 
7 87.4 96.2 
2 l 
658.4 R57.4 746.7 71 
174 
4 
rnment-owned insti 
the Postal Sav 
r tnar 3 part n 
> d es between the /FS ¢ 
The December 1956 data estir 
with the figures npiled by 
ns yf ven 


M ney 


of reign 


reported the Gold 
the total foreign assets available the 
had stable single exchange 


Per Cent 
30 7.30 


28 7.67 
1953 =100 


153 164 
108 117 

Yen 
2.8 259.8 
6.9 

1953=100 
140 150 
97 97 
101 102 
96 
Beginning 
148.4 
1.6 875.9 


9.9 1.9 
9 
6.4 862.1 


tut 
tut 


(the 
included 


ernment financin 


stimates ant 


nated the 
the Bank 


As complied by 
the Bank of 
Japan 


179 
166 
980 


Oe 


> 


neo e 


ign Exchange Fund, 
inus the Fi 
Banks. 


reign 
The 
transactions 
and Foreign 


rate since 1949, the Foreign Asset data the Monetary Survey are the 


equivalent of th 


Liabilitie 
Government rted in 
Government extended t 


Money Bank 


sections 


e rep 
CLAIMS ON 


rep 


Banks inch 
amounting to about ; 
from the Monetary Survey 


the 


the 


comp 


ho. 


at ve, € 


tion below 


sec 


xcept for the deduction Foreign 
GOVERNMENT comprise the net the Claims 
the Credit 


the 


from 


Foreign Exchange Fund and the Deposit 


and inter-sy 


entries 
stem 
1 yen at the end of 1956 
MONEY comprises the 


accounts. 


cannot calculated from the com- 
for the Deposit Money 


The latter 


are eliminated 
liabilities 


the Bank Japan the Private Sector and the Monetary Deposits 


the Private Sector with the Deposit Money Banks 
omprises the Time and Savings Deposits the Private Sector with the 
UNCLASSIFIED 
bonds issued the Deposit Money Banks. 


anks 


Deposit Money 


LIABILITIES 


include 


private 


1951 1952 1953 1954 1955 1956 
NT RATE (6 
8.0} 
5.84 5.84 7.30 7.30 
8.76 8.76 R54 8.16 
L 
63 . 386 70 97 100 100 02 105 
100! 64 77 93 100 104 106 
65 .40 61 78 87 100 18 120 

International Trade 
600 
mPORT 

00 
l 
) 
100 
om 
100 
) 2? a 
.4 1,024.3 

= 
1.3 150.1 

179 
143 
5,129 
121 1 
143 
} 
comprise the holdings the Forei 
4 
and the Deposit Money Banks, 
‘ f Jay an and the De posit 
record the r netary effects 
ioreign asse 
é 
a- 

pall 

d 
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Apr May June July Aug Sept Oct 

Per Cent Interest, Prices, Production 

7.67 8.40 40 8.40 40 40 40 7.67 7.67 7.67 7 Di YUNT RATE 4 60 

106 108 109 108 107 108 108 lif 108 ] 10% Cost or I 64 
17¢ 5 180 Lif 179 174 174 ; t : MANUFACT NG PRODUCTION 66 
111 120 11 124 l 107 1* MINING Pt TION 67 

Billions Yen International Trade 

236.3 241.6 274.7 79.7 83.3 8} .9 EXPORTS 7 

1953 =100 

215 218 249 246 6 VoL 72 
171 200 170 141 i] 14 is Vout 73 
102 104 102 98 SY IMPORT b74 
102 100 43 x4 xy EXpPor a7 
101 19 46 92 IMF b75 

April let: Calendar Quarters and Months Government Finance 

265.8 112.0 31.1 191.6 1s 112.1 5.1 1.0 DEFICIT 80 

948 .7 969 .4 123 967 .3 236.1 Reve a 

677.9 857.4 K92.6 1,158.9 ) 48.3 7.0 6 iditure b 

FIN ING 
— 183.1 183.6 8.2 15.0 194.1 197.1 ] ] Use of Cash neces 82 
] » I r r Foreign A ‘ 83 
174.5 477.1 448.8 682.5 658.4 575.6 487.8 Yen Debt 
are not reported because the data published the Bar Japar tion abov 

Japan include large number intra-system transactions (see below argely replace the working balances the bar 
and hence the published indicate that deposit turnover claims between rent parts the Money Banking 
exceptionally large > not measure of monetary transactions by System are known the ire recorded j section I s within 
the non-banking sectors the economy the parts the syste are largely eliminated the ation 

ase laren 74 44 GRR and 053 } 

1955 1956 1957 the Bank Japan, the Bank acting independent monetary 
sury Net Payments authority able exercise high degree influence over the Deposit 
eign Exchange Accou Money Banks, its loans are large degree the marginal element 
f Frar for ( r r r r neing 
Bank Term Credit Bar liabilit Long- 
rrent rdinar ther dep ts with 
tice The clas ation nsistent with the 
Der ta in the R 2 tahle “Pactore f 
ent at e T ( STAL SAVINSG 
Central Bank for Cx rc j y SAVINGS SYST perat a ving te and a 
Postal Savings System part aymen ystem are led 
rather than part the Monetary BANKS 
data include the monetary effects ns, Credit per 
component of government financing, and a al Bank for (¢ er 
the data because the difference Agriculture and 
Bank Japan: The Japanese Monetary System subject contro! Co-operative Credit System 
through a number of channels. Most of the centra] banking functions section inclu numerous intra-sys 
are performed the Bank Japan, but records large part its co-operatives customarily borrow 
foreign asset holding activities separately the account the Foreigr and hold reserve deposits with the lat 


Exchange Fund, agency the Government managed the Bank have been largely netted out, but sma 
f Japan See note to Monetary Survey of Canada for discu r n ‘ 


treatment Fur monetar tatist Life Insurance: Data referring 
addition, the throu Tru Burea nsurance companies and 
ind the Posta kes loans bar and the Post Office, which ints for 
luer their ‘ government f n, ears er g 
recorded in the e( n b N For exy r 1937 1950 1951 
Surve CLAIMS THE GOVERN PREMIUM RECE 
INVESTMENT INCOM 
MENT r ide an ar int equivaien tr Govern 
Assets Liabilities represent the sum the balance sheet total 
Bank Japan and the Government coin CLAIMS ERNMEN 
Deposit Money Banks: The Deposit Money Banks comprise three CLA PRIVA 


that are referred Japanese statistics as: All Banks, the Which: Loans 


Savings System, and the Co-operative Banks (including the 
Loan and Savings Banks All these institutions operate with MONEY AND QUASI-MON 

very small cash reserve For explanation symt note UNCLA ASSE 6.2 6.4 
Monetary Survey CASH the form and deposits Assets 124 184.6 260 
the Bank Japan small that not recorded thi tion Continued back boo 


8.5 
42 


a ints are included in Assets = 

‘ in Japan of Japanese life 3 
and annuity business 

) er cent of the tot re as x ; 

1 st of following vear 
p f following year 

1953 1954 1955 1956 
119.4 45.1 172.4 205.9 
18 27.4 40.4 
11] 7 4 
| 86.2 123.1 l 232.4 


Jordan 


Exchange Rates 


RAT 


1951 1952 


RADE RATE 4.99 2.80 2.80 2.80 
Gold anA Foreign Exchange 


12.01 12.97 l 
24 49 
45 3.70 
17.16 
2: 14.27 12.63 l 
a 
24 7 f 
2.52 
1.23 
30 1.34 8.76 
a 8.36 - 
4 b 1.04 
1.04 
41 4.21 
43 45 3.70 
7.34 9.44 
44 6.19 7.32 
a 5.18 3.70 
2.41 
1.21 
45 1.24 90 
a 71 76 
c 02 02 
70 1.4 1.5 
a 20 19 
b 03 
71 6.92 8.94 11.75 l 
Population: 1,527 thousand 
Exchange Rates: The Jordar established the currer 
unit July one dir 


Jordan is a 


par with the 
currencies 
change I prir 
ARAB e deriv 
USd e Beirut free market 


nistered the 
err securit 
| 1 7 
equivalent at pal 
currency are published 


annually, and include 


4 DOLLARS AS 
REPORTED 


account Federa 

dollars) minus IMF hold ription, and 

not the page million dollar 


INTERNATIONAL FINANCIAL STATISTICS 
1956 +++++++++ By Quarters 
1954 1955 1956 1957 
Dollars per Jordon Dinar: 
2.80 2.80 2.80 2.80 2.80 2 80 > 80 2.80 
63 2 58 2 56 68 2? 62 2.59 
Dollars 
33.6 36.2 417.0 43.8 36.3 9.7 47.0 
16.2 22.6 29.1 29.7 
15.8 21.9 22.1 29.4 27.7 28.6 
1.3 2.1 1.4 1.1 1.3 
2.0 1.6 2.0 
Mi ns of Dinars 
17.94 21.80 25.92 26.79 23.62 23 38 25.08 25 
49 6Y 64 62 
6.46 10.04 6.53 7.39 7.82 
28.81 34.09 7.57 ).79 $1.39 33.46 
16.74 17.49 22.20 18.61 19.46 
10.64 11.13 12.01 12.4 
1.48 OR OR 2 2 
Dinars 
12.00 16.78 15.63 12.98 14.18 16.78 
10.64 14.56 12.01 12.43 12.98 14.56 
M ns of Dinars 
11.16 10.64 10.90 9.14 
49 69 7 64 62 6 69 
4.89 6.46 7.48 7.39 7.82 7.48 
12.68 17.68 78 18 96 20.48 19.53 
1.24 1.70 1.98 2.53 
4 1.32 2.66 15 l 2.52 2.66 
Dinars 
05 60 ) 
14.27 17.09 
19.84 27 .06 27 . 82 19 | > >12.49< 
1952. The data reported from Jordar not include 
net IMF 
Monetary Survey: the ints the Currer 
ard and the Commercia! ling 


Foreigne 


QUASI-MONEY com] the Private Sector and 
Other (mainly Official 

Currency Board: «The Jordan Currency Board was established 1950; 
function the issue the national ign 
exchange receives (See note 
March 1950 the Palestine pour 
B rd Va vai tender 


~ 
She 
13.2 7 9 24.5 6.1 
: 
30 
63 
08 
36 
3:29 
6 
"63 
05 
80 
540 
f the sterling ar ne 
ig. area and the OFFI 
elling rates for B 
tion largely engaged System reflect the 
2 rate ne ir- 10a! in recent la ng of internat ommercial B 
IFS quota deficit years ha\ trad ial Banks are 
payment i ales of exchange f A tax ions for Foreign A is and serv re thar ficial donations 
yment is ma nan r tr é gn Asset a nt ificient t l 
nade at the 4 ge tor tran tior flo of ly comp re 
ficial « ns in in’ er onent large ¢ verr iting In a st 
Curr ] rate _ whether ies of the B gn Asset it Deposit TI 
juivalen e ( mr +} al currenc } ru 
den Currenc' > ercial Bar he sum of th irrency liabili- 
if the Pri rivate Sector’s C 
Private Sector rs Currer } ercial Banks 
with Con and Other on lings and D nk 
mercial Ranl hers (including Offi and Demand 
jal Bar uding Offici land 
anks. Entities and 
| 
Re 
168 
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1958 
IQ 


1957 «+ By Quarters 


End of Period 


2.80 2.80 2.80 2 80 2 80 2 80 2 80 
2.52 2.57 2.453 2.9 2.66 
End of Period 
21.2 
28.2 29.4 
1.4 1.5 2.0 
1.6 
End Period 
4.63 27.21 27 .46 26.79 27 .23 
75 70 73 73 6 
8.41 10.04 10.82 
8.86 37 31 37.57 40.75 
21.07 22.74 22.61 22.20 23.6 
14.57 15.28 15.33 14.71 
2.70 2.4 2.92 3.50 
16.7 15.63 ] 16.53 6 
14.71 14.96 l 6 7 
1.40 
10.73 11.16 13.34 10.70 2.78 
73 
4.12 10.04 10.82 
i= 22 2 
10.33 10.79 12.44 
6.20 ; 
) 7 
2.68 3.24 3.14 
O8 25 6 .f 
26 ) 
1.20 2.00 1.20 
7.10 7.50 % 10 7.80 7.08 
Commercial Banks: There are five banks operating Jordar 
these are branche banks with head office Londor 
November 1952 the Ottoman Bank at Amman, one of th reig 
has been designated the banker the Governme 
with the Ottoman Bank, but, 
banks, nly balances held hea 
abroad The lata are part t t 
foreign asset posit Hence et t 
international Trade: Trade data are re-export 
ports the concessionaires. Exports are home produced 
See Interr 
trad 
index Wholesale mputed but inf 


1953 1954 


Apr 


May 


June 


; 
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July Aug Sept 


2? 2 &O 
> 70 70 
BA NCE OF 

, Tr tra rure 


Goods and Services 
Ir 
Private Donations 
Private Capital 


Official Donations 


Official and Bank Capital 


Net Errors and Omissions 


By Months 


Oct 


Jordan 


Exchange Rates 


Gold and Foreign Exchange 


( Y BOARD 
Ce IAL BANKS 
Other 
DOLLARS REPORTED 
Monetary Survey 
FOREIGN ASSETS 
LITIE 
Currency Board 
CURRENCY 
Private Sector 
Banh 
Commercial Banks 
CasH 
FOREIG) 
CLAIM AL ENTIT 
CLAIM ATE SECT 
Private Sector 
rr r 
Other 
Private 
Govern 
Other 


International Trade 


‘) 
IME 
the IMF Year 
tar por and imf{ 
D 


12.26 12.62 15.43 14 
94 1.55 36 2 
2 


2.74 2.66 ARAB LEAGUE TRADE 2 
a 
b 
IES 21 
99 
] { 
30 
a 
> 4.78 
11.62 
2.30 b 
2.44 
| 
a 
4 b 
18 
: EXPORTS 70 
b 
79 
Three ‘TS vata A ate- 
Since are based xports have 
ther have been adjusted exclude rts non- 
vering 1953 1954 1955 1956 1597 
< is, and 10 25 30 
exemp- 
far the Long-tern 
rmat n nort-terry apita 


Korea 


Exchange Rate 


2 40 


Gold and Foreign Exchange 
26.8 


Monetary Survey 


t 


— OO 


4 


b 1 
1 
1 z 6 
i7a 1 
48a 
48b 


1956 1957 1958 | 


60 I 180 
60 180 
257 395 


4.6 1 11.2 
12.2 25.9 
2.5 
6.1 20.7 

9 6.2 
31.2 68.7 
15.5 33.6 

3.8 
1.1 2.0 
8.7 15.9 


7.4 16.9 
18.2 
12.0 25.2 
1.4 1.8 

6 5.5 
3.8 11.5 
25.5 65.4 
17.8 39.2 
4.0 
9.8 22.4 
5.9 12.3 

10.1 23.1 
7.6 16.0 


1.3 3.2 
1.0 
4.7 12.6 
9.4 21.9 
4.9 9.9 
10.0 
5 1.0 


3.3 6.2 
.8 1.3 
1 
1.9 
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00 


500) 
910 
96.1 
94.58 
89.9 
4.6 


GO fo Po 


t 


1956 


500 
98 6 
1 
9 


16 9 
14.9 
68.0 
14.2 


4 

312.5 

20 
31.0 
73.4 
63.7 
14.2 
03.9 
4.2 


2.8 
10.1 
9.0 
1.0 
6.9 
2.6 

6 
17 Q 
10.7 
3.9 
7.9 


INTERNATIONAL 


1957 
500 

115.6 


FINANCIAL 


STATISTICS 


1956 «++++++-+-+ By Quarters 


91.5 
1.3 
90.2 
87.2 
2.8 
12.0 


Hwan per US Dollar 


500 


ow 


PAM A 


= 


500 


row 


~ 


500 


x 


A~OONW & ¢ 


ans 


Dé 


Billions Hwan: 


a & wre 


I. 


1951 1952 1953 1954 1955 
420 
105 745 957 
1.5 1.2 1.3 1.4 2.3 1.5 1.3 
Billions Hwan 
8.5 68.7 111.4 213.5 4.9 168.0 159.9 
2.6 24.0 42.7 76.6 113.3 47.4 65.1 78.7 76.6 
2.0 12.8 22.9 20.6 27.0 18.7 17.2 20.6 
7.8 62.2 99.6 99.7 111.9 116.6 136.1 
17.6 16.4 17.2 18.8 16.9 
4.1 5.9 12.9 9.1 12.6 14.9 
3.7 17.6 47.9 63.6 70.7 68.0 
2.2 16.1 14.2 115.9 28.2 55.2 50.0 
2.4 16.3 30.9 28.5 46.1 22.4 20.4 28.5 
30 19.0 I 47.4 48.6 7 45 47 48.6 48.6 
MONEY (2 33 5 2.0 5 5. 5 5 
3.4 8.1 61.6 267.3 124. 141 159 
3 
2.7 3.8 7.2 19.9 10.8 19. 17. 
1.5 11.3 17.9 60.8 27. 
6.3 12.9 11.7 10. 10. 
49a 2.2 4.6 5.9 3.1 3.4 4.5 4.6 
| 


VOLUME 


1957 Quarters 


End Period 


500 500 500 500 
1,060 990 1,000 

End Period 
104.3 106. 106. 115.6 


1.4 
103.0 104 
101.0 

1.6 


= 


End 


18.5 19.7 23.8 
254.6 270.3 304.9 
§.§ 5.1 9 


5. 6.5 
14.3 14.8 16.6 17.6 
2.8 11.3 12.9 
111.8 111.2 
100.0 108.1 130.9 115.9 
17.9 25.7 32.4 


51.5 2.5 2 1 57.0 
265.6 294.1 299.9 

4.0 4.0 4.0 8.0 

5.9 
35.8 49.3 
381 
203 216 225.4 


128.9 
32.4 21.3 
71.0 89.6 
133.6 151 154.4 177.7 
3.7 4.9 4.1 

2.1 1.6 

100 108 130.9 115.9 
23.4 23.5 
9.8 9.8 9.8 


End Perio 
13.7 10. 
9 9 


w 


10.9 
3.7 


_ 


1.5 1 
50.7 53. 
85.0 89. 


48. 
43. 


ur 
oo 


¢ 


4.8 
8.1 10.8 
8.9 
1.0 2.0 
21.4 1¢.3 14.8 15 
End of Period 
7.9 3.2 


oo 


x 
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19 

121 


0 
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to 


June 
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July 


Aug 


Sept 


ty Months 


Oct 


Korea 


Exchange Rates 


j OFFICIAL RATE l 
CurB RATE 3 


Gold and Foreign Exchange 


BANK KOREA 
Gold 11 
Foreign Exchange 

Ster b 
Other 

Korean Gov't and 


Monetary Survey 


k IGN ASSETS 4 20 
(CLAIMS ON GOVERNMENT 2 
CLAIMS ON OFFICIAL Ff 22 
CLAIMS ON PRIVATE S 23 
UNCLASSIFIED ASSETS 2 
esets 
MONEY 25 
Of Wh nh: Currer a 
QUASI-MONEY 
UNCLEARED CHECKS AND BILLS 
GOVERNMENT Deposits a28 
COUNTERPART FUNDS b28 
Deposits or UN 
UNCLASSIFIED LIABILIT 


Bank of Korea 
FOREIGN ASSETS 


CLAIMS ON GOVERNMENT 31 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS 

Asaeta 1 
MONETARY LIABI 


Government 
In: Notes 


Dep sits 5 
FOREIGN Cy. Deposits: Gov't a36 
oO r b36 

COUNTERPART FUNDS 
FOREIGN LIABILITIES 
REVALUATION PROCEEDS 


Deposit Money Banks 
COMMERCIAL BANKS 
Currency a 
At Bank of Korea b 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities Zz 
MONETARY DEPOSITS 
Private Sect r 


AGRICULTURAL BANK 
CaSH 45 
Currency 
Deposits 
CLAIMS ON GOVERNMENT ai6 
CLAIMS PRIVATE SECTOR b46 


Assets = Liabilities 
MONETARY DEPOSITS 
DEPOSITS 
GOVERNMENT LENDING FUNDS 
CREDIT FROM BANK KOREA 

RECONSTRUCTION BANK 

MONETARY DEPOSITS 
Time Deposits 


1958 
500 500 S00 ) 
121.5 116.5 118.4 121.8 ) 
1.5 1.8 1.§ l 1.6 1. 
114.1 120.0 6 114.9 116.9 120.2 124 | 2¢ 
112.6 118.4 0) 113.4 1] 118.7 l H 
4 4 4 4 4 i 
103.7 106.5 105.7 117.0 121.3 122.2 1] 117.1 123.2 7 
101.8 104.9 104.1 115.4 119.4 120 1] ; 1] i 117.7 121 126 3 
74.6 85.0 97.7 113.3 115.6 118.7 116.0 144 141.8 
387.7 416.1 447.7 479.2 499 13.8 18.2 6.9 
128.6 130.4 129 141.7 
135.9 156.8 135.4 
43.7 19.4 l 7 74 Dam 
136.8 $44.0 461.4 44 438.4 457.1 436.4 
255.9 299.0 254.4 Jt 262.0 278.9 ) 
a1 9 25.7 28 27.7 23.8 To: Banks a 
74.4 78.3 74.5 7 74.2 19.2 S8 Private Sector b 
129.1 126.6 125.4 127.2 126.6 139.1 
19.9 23 .5 25.8 6.7 24.7 d 
80.5 78.1 78.0 78.1 82.8 y 
175.4 176.8 176.2 182 1s ; 196.1 170.2 A 
2.6 2.8 2.7 2.7 
135.9 137.3 156.8 135.4 119.6 130 .¢ l l 
23.0 23 .0 23.0 22 2.9 | 
16.4 15.6 16.4 16.4 16.9 l ) 
3.9 2.3 2.4 2.4 
12 13.3 14.3 13.4 14 12.6 l¢ 
4.3 4.3 4.4 4.1 
1.6 1.5 1.5 7 
59.9 63.0 63.0 64 65.7 ‘ 
102.5 108.9 110.2 11 114.3 110.8 118.¢ 
7 66.8 67.3 67 .7 72.3 68.0 65.58 
61.4 7 62 66 a2 61.8 Au 
12.0 11.6 13.0 13.2 12.9 Time 
11.0 10.2 10 11.6 11.5 Private Sector 
1.0 1.4 1.3 1.4 1.6 1.4 1 Official] Entities b : 
10.1 11.4 11.9 12.1 14.6 14.4 10.1 CREDIT FROM BANK KOREA 
3 5.2 5.2 4.1 6.0 5.1 4.1 
3.0 1.6 2.0 1.5 1.4 2.0 1.4 
4.9 2 1.6 3.3 3.7 1.0 3.6 2.6 2 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 
18.1 2 49.9 419.8 49.8 47.0 45.7 72.7 70.1 11.9 j 
30.8 0 60.8 66.3 65.7 61.6 63.5 84.3 7 ; 82.3 
14.8 5 12.9 14.4 15.7 15.4 15.5 15.1 14.7 15. 
5 5.5 5.5 5.0 6.5 6.5 6.§ 
34.4 33.8 25.9 25.2 19.1 19.9 
5.9 4.2 5.9 5.8 4.5 4.2 1.6 1.6 
4 4 5 A, 7 7 7 8 8 8 1.2 


Korea INTERNATIONAL FINANCIAL 


Prices 


1956 «++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 
35 
1953 
International Trade Milli 
13,531 16,927 39,899 108,419 26,588 


74 18.0 4.6 6.6 7.7 5.4 9 
93.9 82.5 43.2 48.9 18.4 
4 03 18 { } 12.2 


Government Finance 


Hwan 


Revenue a Q 97 4 141.2 19 27 9 


FINANCING 
Net 
Financ 
Treas 


t 
x 


De; 


J é i fh 
DEBT 86 73.0 118.6 42 171.2 97 
National Income Billions 
Export 
Gov't Consumption 92 i 
Gross Investment 93 
Population: 22.7 million 1958; 1937 (undivided Korea) 21.5 increasas the hwan value their Foreign Currency Deposits the 
millien Bank that were needed maintain the dollar value these deposit 
Exchange Rates: The official rate 500 hwan per The 
inge on tt enor tion that } er t data me ire, except I rt I t t t dev tion date 
nal Bon the net dome monet foreign transactions the banking 
4 + + + tr 1 wot } her 
Mav 1957 than the official rate have times beer agencies and 
Government; the entry Foreign Assets does not measure the effect 
the S M ey S n TI for 
and from ‘tions for Reconstr Bank, Korea Foreign Lia and 
Between the fourth Revaluation Proceeds; Bank Korea Claims Banks; Cash 
Army obtained Commercial Banks and the Agricultural Bank; and Checks 
The rat hed the auctions were 


retention quota 
were permitted retain percentage their fore 
gave rise additional rates. Curb rates are illega 


tem under which exporter 


Gold and Foreign Exchange: BANK OF KOREA hold 


regulation in Augu ly 


and bank QuASI-MONEY comprises Time Deposits with Deposit Money Banks, 
ant other bant go not +} an | 
aiso inciud Va y dep i 1 Corea me } see under Mon above. N- 
lines 36a and below DOLLARS REPORTED 


and short-term obli 


2 m hanking efatiatice Aa te are ordi- 
held for Korean account CHECKS AND banking statistics, deposits are ordi 


narily overstated (ar verdrafts understated) because the time 
y Federal R rve District ni, \ r IMF P ITION | r far as checks and bills have 
VE NE OSITION re deposited to the accounts either 
1 subscription } 
not the accounts 
Monetary Survey: con unt bills held 


Korea and the Deposit Money Bank 
rather more than tenfold between 1951 
sion was shared, with differences degree and detail 
sections reported below. The 
have been reserve requirements (see note Bank 


loan and rediscount ceilings. However, sub 


records 
each the three However, not known which 
for nor which accounts they will 
‘tion) and debited; therefore not possible deduct these 
tial amounts Govern- amount 


increase 


expan 


ment-guaranteed loans are outside the loan and rediscount ceiling plan tir 
Prior February 1953 the currency unit was the won; data for that sho btractive item Monetary 
period are shown hwan 100 won hwan FOREIGN ASSETS are Survey See note Deposit Money nks for alternative 
the net Bank Korea Foreign Assets and Foreign Liabilities, minus treatment uncleared check COUNTERPART FUNDS amounts 
Revaluation Proceeds, i.e., minus that portion the roceeds the in, but not withdrawn from, various categories 

the proceeds accrued the Government and the ate Sector the those consulates, aid organizations, 


ar 

\ 

4 \ THE » af ITS Dallas 

« 

The data include non-checking demand deposits that earn 

their checking accounts the close each day, and thus are netary 

certain commoditie nature Prior 1954, data include amounts inter-bank and 

exchange proceeds time Beginning September 1955, Notice Deposits (1.7 billion 

rates for dollar notes hwan that time) are included Quasi-Money; previously they were 

Money. The immediate availability these deposits was ended 

official anc 

ling 

exchange 

‘ 

the 

18 
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1957 «++++++++ By Quarters 1958 


370 349 319 


2,834 2 998 , O10 2.4 
6,522 10,023 +, 667 l 4 ) 
13,891 6,779 27,511 95,018 H 1,61 
Villions of US Dollar 
6 §.0 1 1.2 
] 1.6 128 16.1] 
63 3 136 9 1 
Calendar Years 
43 19.2 1 ~ G 
12.7 
6.1 18.2 f 
70.7 0 ) 
The Bank { Korea p hes ¢ ' net ts M ¢ F 
Re the following table a of 
PRI? PAL F T RE ASI t 1 ASI T PPL‘ 
952 1953 1954 19 1956 19 
Money Supply 43 30 3 55 1 93 5 1209 145 2 
BOK Govt. Overdrafts leas Govt. Deposits é 
Government Bonds et BOF I 19.7 40.2 7.4 
Government I is ther Banke ‘ 1° $8 
6 2 2 4 4 7 
‘ 4 ‘ 
6 1.8 
ate ‘ § 
l G 2.9 1.8 5 
site 3 i 7 i 2 
) site 1 4 i2 
2.7 7.8 A 


sets 
“explain’ 


ences in the cor 


minus Ur ur 
Purchases of 
Assets. The Bank 
expressed foreign 
foreign assets 
the effect countin 
the 


ion reserve made finance 


fers from the revaluation reserves were 1956 

Bank Korea: FOREIGN ASSETS prise balances abroad, foreigr 
currency hand, foreign exchange purchased, and the net the 
accounts of foreign branches ¢ f Kore The Bank's dealing 
in foreign exchange are recorded at cost (i.e., at official rates), but with ! 
discontinuities devaluatior Proceeds below 
CLAIMS THE PRIVATE SE« domest foreigr 
MONETARY The reserve ratio 
ment for each curre deposit the Bar 
Korea to be no less than tl wing percentage f its 
different types of deposit 

Date of Official Entity and Time All other 
Establishment Inter-bank Deposits Deposits Deposits 

1K 1k 

October 1953 } 2 
January 1954 30 l 18 
August 1956 30 10 2 
October 1955 30 10 26 


The reserve calculation 
the first and second half 
Monthly Statistical Review; 
illustrative periods (second hal 


1954 1955 1956 

Dec Mar June Sept Dec Mar June Sept Dee 
Required Reserves $8.7 4.3 5.2 8 1 4 16. 6.0 18.1 
Excens Reserves 1.9 i 2 3.3 1.6 1.9 1 


337 


195Re 


July 


Aug 


By 


Sept 


Deposit Money 


( 
dollar 

+} Tar 

} 
that nart 

that accrue 
stated beca 

de te 

we 


data 
the 
nt fir 


Banks 


Pri 


Months 


ING 


‘ 1055 
ane n i 
T) 
+ r 195 notic 
e 
é t ee note t 


r 
vern? 
netted 
) 
IFSG ernment 
. 
t Exper ire 
hilit f the 
‘ the 
¢ 
g | 
‘ 
f r + ~ 
4 
nr +} 
1954 1955 
t t ata IT 
19 19 1958 
1Q 
erted into hwan 
the goverr 
¢ norts 


Oct 
Prices 
WHOLESALE PR! 
Cost or Liv 
International Trade 
COMMERCIA 
HWAN 
EX! \ 
ts ‘B 
cif 
Cc é 
Government Finance 
De 
t 
FINANCID 
Net Borr 
T 
The 
G 
nN 
{ Al 
1954 Beg 
M et + 
AGRICULT 
of ite mee 
atior nda the 
ng gr ] 
t agen sa 
ral 
ints have be 
ability entrie 
NE 
I A 
‘ 
pera 
N BANK: The 
G enment 
Wholesale Prices refe 
‘ een exports, impor 
The weight 
( t of Liv 
x 
+ 
951 1952 1953 
x} 
we 
I 
K I 
19 
+ vf 
nr 
i por re ted 
he } pr f 
t 
mntinued in ba ft 


1953 «100 
‘ Millions of Hwan 
a 
b 
LUS R0 
URREN ry 
I See 4 P FEEDS 
Mort 
1K 
t j 
na 
transferred 
Money under Monetary NK: Prior May 
These were cooperative f 
Their balance sheets 
amount, that record 
This table closely related the Monetary Survey; however fertilizer, acquisition 
| ney Supply against factors, both asset ana at ties, that schemes, etc In IFS tl ee 
in’ it, while / FS uses a balance sheet forr There are a liffer ence between the assets a) 
pala n torn i rea also alter n ween t! a 
ecks and note above). The entry Prior 
Exchange disagree the entry Foreign all amounts deposit 
includes the net its domesti ans and deposits tion that 

currency and calculates the entry the change MENT LENDING FUNDs: 
value minus the revaluation reserves. This has Bank finance 

In n 1a This ha u ifai ba i 

expenditures foreign exchange transfers fron Finance data, payment 

operating expenditure Trans the Monetary 

RECONSTRI 

Reconstruction Bank 

Prices: The index 

regard to the istinction t ae 

produced for domest 

insa 4 rh 

An index of Wage earnir ee 

1948 1950 
4.16 

International Trade: ‘|| 

and exchang ntr 

je twice a month from average balances in Hy 

ths, are shown in the Bank of Korea's ee 

following are figures for all banks for 

TI n ald img ort 

id 


Leb INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1956 +++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 
al Pounds per US Dollars: 


2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 


Pounds per Equivalent one Dollar 

3.74 3.80 3.57 3.19 3.24 3.25 3.20 3.16 3.23 3.22 3.22 3.20 

3.53 3.78 3.45 3.17 3.18 3.24 3.16 3.16 3.22 3.22 3.20 3.16 

3.48 3.03 2.98 2.90 2.99 2.94 2.80 2.88 2.85 2.85 2.80 2.80 

3.74 3.81 3.58 3.19 3.26 3.26 3.22 3.17 3.23 3.23 3.22 3.22 

3.40 3.27 3.46 3.15 3.15 3.15 3.20 3.19 3.15 

5.24 5.46 4.80 3.71 3.67 3.84 4.10 3.82 3.92 3.97 4.00 4.10 
Gold and Foreign Exchange Millions Dollars 

39.5 42.2 55.2 76.1 86.5 7.8 98.9 86.1 87.8 

20.0 26.3 30.6 34.7 63.1 73.7 91.2 73.7 73.7 73.7 77.2 

18.5 13.2 11.6 20.5 13.0 12.8 10.5 12.4 13.6 12.2 10.5 

16.1 2.0 10.9 12.8 11.6 10.1 7.3 9.3 8.9 7.8 7.3 


12.3 19.3 23.9 16.5 18.0 22.3 28.2 22.3 
Monetary Survey Milli Pounds 
556 562 644 761 897 796 820 875 897 
410 534 608 715 778 733 778 778 
200 209 246 271 338 305 338 
210 324 444 440 458 477 473 440 
Interest and Prices Per Cent 
6.00 6.80 6.62 6.50 6.15 5.48 5.20 5.27 5.25 5.28 5.33 
=100 
106 100 119 167 205 199 195 208 217 
107 107 100 102 109 102 103 102 102 
125} 438 559 708 763 800 176 198 187 203 
| Villiona of US Dollare 
20.41 25.4 28.6 33.3 40.4 41.8 10.9 7.9 9.4 2.2 
1956 1957 (1958 | Millions of Pounds ue National Income 
= 90 . 1.380 1,440 1,465 NATIONAL INCOME 


eor 


Population: 925 thousand 1937; 1,525 thousand 1957 the Exchange Stabilization Fund, (both the ter are operated by, 


but not included i 


n the accounts of the Bank of Syria and Lebanon) 
Exchange Rates: exchange transactions are conducted free DOLLARS REPORTED are deposits and short-term ions 


market rates. The use the free rate ficially recognized held for Lebanese account reported banks the New York 
November 1948 for import and non-trade ren For Federal Reserve District. NET IMF Leban quota 
portion of export transactions, the sale of 90 1 per r cent of exchange pro- 5 i IMF hold ( 1e i.e., 
ceeds the free market was authorized. The free rate was also authorized 


n account 


IMF, and 


for 20 per cent of the local currency requirements of foreign companies 
September 1949 the free rate was allowed for 100 per cent all 
export transactions, per cent non-export proceeds, and per cent 
the local expenditures foreign companies. January 1952 all 


central bank Lebanon. The note 


exchange receipts were made eligible for sale the free and, issue managec bank, the Bank Syria and Lebanon 
May 1952, the use of the free rate was authorized for the local currency The /FS data « rise the accounts of its Lebanese » Department, 
requirements the foreign companies also together with incomplete statistics, published Lebanese sources, for 
the principal Commercial Banks ling Lebanese commercial 
Annual averages the exchange rate for the dollar and IFS con- banking business the Bank and Let rior 1952, 
version factors for trade, Lebanese pounds per dollars Commercial Bank data are for banks. FOREIGN comprise 
the gold and foreign exch ange held the Issue Department (i.e., Ex- 
IFS Conversion Factors change Stabilization holdings are excluded). They are recorded here at 
their book value the Department’s balance sheet. This value reflects 

> > »nditure > artme arieing fror > ur ase 
tate Exports US dollars to pounds os € 1eal argely a ne ree 
rates which involve broken cross rates well general depreciation 
from the official rate than the official rate, and the data 
record net expe nditure for, rather than the value of. foreign assets, they 
1961 3.73 3.72 2.19 3.21 cannot be recone oa the data reported in Line 10 See note to 

3.24 2.19 mercial Banks, plu Claims Government held the Issue 

totals are not available; data are the totals the assets liabilit 
whichever, MONE TARY IABILITIES are the sum the gross 
Gold and Foreign Exchange: Data are the dollar value the holdings urrency sue Department, and the total 


the Bank Syria and Lebanon, the Office Exchange Control, and Demand Dep Related Data: BANK CLEAR- 


| | 
| 

i 

: 
: 

av 

The net IMF entries represent resources made available 
not the sums that Lebanon may draw. 
Monetary Survey: 

é 
e 
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19567 «++++++++ By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 


End Period Exchange Rates 
2.191 2.191 2.191 2.191 2.191 
Official Cross End Pen 
20 3.18 
95 
End Period 


10.1 


nw ron 


Nn 


1953 
PRICES 

Cost LIVING 
International Trade 
EXPORTS 
IMPORTS 

Millions 

11 


} 
i 
} 


NGS are mont! 


thr igh the Bevyrouth C 


Interest and Prices: MARKET RATE: Monthly 
the discount rate the and Lebanon for 
bill days’ mat Quarterly and 
are averages 
tations for selecte ommon toc 
Monthly data are end 
annua! data are averages the 


The index Wholesale Prices includes comm 
stages manufacture and includes exports, imports, 
tically produced for domestic use. The weights refer 1950 
1950 the index refers essentially foodstuffs. 1937 entries 
middle 1939 


International Trade: 4 


ade ent ir 


several way 

f Private Donations 
are win Private Capital 

ording imports from 

r rec jing impor Irom ¢ Official Donations 


premium with respect the Lebanese 


orrect the exc hange rate understatement v4 ir ¥" - m lat: Official and Bank Capita! 


the adjustment the free market rates 

through 1953. After that date the 

banese pounds the free rate for 

Payments import data are converted the 

rates for different currencies weighted the 
timated in Le banon f 


Net Errors and Omissions 
lata in dollars are ct 


and IFS import data 


a2 

d2 23 

e2 

{2 

Exchange 

6.7 6.5 6.2 6.1 6.1 1.8 3.9 9 | French Frar a 

ch Fran 

Related Data from Other Sources 

DOLLARS AS REPORTED py US 13 

End of Pert 

ORG RG a6 . 

5RE 654 691 DOMESTIC ASSETS 

42 47 AN 57 57 . Der 

Related Data 

107 130 144 149 131 BANK CLEARINGS 

Interest and Prices 

63 

monthiy totals and average monthly totals clearings the official rate 1937 data refer the Svrian Lebanese customs 

3-signature 

er. SHARE PAYMENTS: The data are sur from the IMF 

cache : Yearbook statement Thev re rd in Lebanese pounds payments to and ie 

— receinte from foreigner t offeet © rat no T} enact 

1938 Ju y a ve rate ex angé ihe trade er 1e8 

jarterly and Gi n IFS lata because verage ind Valuat n adjustments 

the Balance Payments data Millions Lebanese Pounda): 

all 

p 459.4 148 1 4 2 is 684.2 

The custom rade sta Sth f Leban n are Nonn netary 1 ‘ 5.9 27.9 

an ur der 2.5 102.3 

7.4 27.2 61.0 32.6 

mated bv the balance of Long-term capita a 

» IFS data are converted Ck to 

actual payments m 4 a9 17.8 17.8 

value imports paid for Net IMF positior 

valance of pur- Other liabilities 4.1 1.0 1.1 1.2 

balance of payments 15.4 13.1 92.3 34.5 

for a llars are customs data converted at France, as shown in the French balance of pay! m ie . and Lebanese investments in ee 


Malaya 


Exchange Rate 


1957 1958 


1953 


[ 


NTERNATIONAL 


STATIS 


TICS 


Quarters 


1957 


Malayan Dollars per Dollar: 


3.06 3.08 8.05 3.05 3.08 3.06 3.08 3.0 3.06 3.06 3.08 3.08 
agid and Foreign Exchange Millions of US Dollars 
102 229 262 27 270 291 315 324 321 321 32 324 
105 158 113 113 166 138 106 165 156 158 138 
| 
Monetary Survey Millions Malayan Dollars 
250077 2 127 , 16¢ 1,277 1,215 1,290 1,470 1,374 | ) 1,521 1,529 1,470 
21 35 43 4 is 14 43 43 4 
192 179 217 292 330 261 270 292 
1,525 1,867 1,804 1,903 1,883 1,899 1,867 
24 950 189 1,196 1,086 I 1,068 1,268 1,230 1,270 1,228 1,26 1,268 
a 554 702 681 646 711 S8Y 87 76 RG? 
409 405 353 106 185 161 208 194 185 
age 28 1,438 1,600 1,679 1,563 1,516 1,604 1,718 
Millions Malayan Dollars 
702 802 836 827 892 965 992 004 983 983 983 992 
670 809 835 764 806 950 983 987 968 968 968 983 
Be —- 4 —— _ ~»b 104 554 702 681 648 714 865 896 893 879 863 879 896 
Deposit Money Banks 
40 190 315 391 335 s 502 411 )7 496 467 472 411 
41 70 64 59 49 ) 47 o2 59 52 41 43 52 
42 6 5 9 $ 9 
60 43 192 179 217 244 292 ( 261 270 278 292 
z 667 601 642 844 813 855 827 842 813 
44 396 487 515 440 454 526 536 564 515 547 536 
a 36 407 403 351 357 406 376 397 370 389 376 
b 60 80 112 89 97 120 160 167 145 158 160 
45 73 93 107 119 136 264 210 250 260 245 210 
40} a 72 92 106 118 130 208 189 205 217 212 189 
46 12 8 11 14 16 10 18 13 16 12 18 
102 116 130 132 
49 57 79 92 102 113 130 131 119 130 130 129 131 
| 1953 =100 
- ete - 60 81 101 103 100 94 91 92 16 92 92 92 93 
Trade Millions Malayan Dollars 
Batali 70 529 2,608 379 2,134 1,598 1,625 2,370 2,262 2,182 597 528 554 584 
1,678 227 1,241 870 860 1,525 1,247 384 284 299 343 
b 383 498 465 347 356 370 2 104 99 101 98 
71 300 1,311 869 1,660 1,451 1,319 1,543 1,807 415 432 447 457 
4 
1953 =100 
- 72 101 100 104 110 114 117 117 111 114 115 
121 101 100 100 109 106 108 110 102 101 109 
b 117 104 104 100 108 109 110 100 112 112 113 105 
105 100 113 117 116 116 112 116 124 
133 100 136 128 141 117 121 131 
b 48 161 251 142 100 100 169 143 132 155 127 141 153 
101 146 132 100 101 106 102 107 103 106 110 
Population: million 1937; 6.2 million 1957 Exchange Rates IFS Conversion Factors 
1987 1.7 1937 1.7 
Exchange Rates: The Malay dollar has been maintained the fixed Aug 1989 
rate 8.57 per pound sterling since 1906. Before 1939 and since Sept 1939-Sept 1949 
that is, excluding the period when the sterling dollar rate was fixed, Sept 21, 1949-Dec 17, 1961 
Malayan rates for non-sterling currencies have fluctuated with 
sterling rates for those currencies 1954 3.05 
1955 
Annual averages mid-point par rates for the dollar (based 
pound sterling dollar quotation in London) and JFS conversion rates 4 
for both trade, and gold and foreign exchange data are (in Gold and Foreign Exchange: The Malayan dollar the currency unit 
dollars per dollar for Singapore, North Borneo, Sarawak, and Brunei, well for the 
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1957 By Quarters 1958 1958+ By Months> 
Apr May June July Aug Sept Oct 


End Period 
8.08 3.07 3.07 +. 05 3.04 3.04 06 3.05 Exchange Rate 1 
End Period Gold and Foreign Exchange 
124 118 114 106 101 100 101 103 102 COMMERCIAL BANKS 


Post OFFICE SAVINGS BANK 
l l l l 1 Net IMF PosITION 13 


End Period Monetary Survey 


As ETS 23 


1,870 1,812 1,808 l, 


is 22 50 92 14 49 49 UNCLASSIFIE 


1,8 1,810 1,812 1,829 Assets ties 
1,265 1,227 1,215 1,230 1,211 1,203 1,188 1,18 bes 1,190 19] MONEY 4 24 
R97 SSS SAY RS] 566 x6 sf Of Wt Curr a 
190 199 161 195 192 177 GOVERNMENT DEPOSITS 
101 107 102 111 113 121 124 120 UNCLASSIFIED LIABILITIES 


Related Data 
1,692 1,602 1,700 1,723 1,679 1,567 1,565 1.393 1,730 1,621 ] 25 BANK DEBITS 28 


End of Period Currency Board i 

1,009 992 1,004 1,010 1,010 998 FOREIGN ASSETS 


Deposit Money Banks 
End Period COMMERCIAL BANKS 
858 340 334 307 251 265 278 289 297 FORE ASSETS 
50 760 762 784 Assets = Liabilities Zz 


530 485 503 466 476 450 $56 DEMAND 


161 145 170 25 140 154 146 131 141 127 139 Government b 
212 207 199 215 238 240 248 248 251 TIME AND SAVINGS 
187 181 173 198 202 205 201 205 212 Private Sector 


Post 

MS ON G 

Assets 

27 122 119 119 120 120 120 121] 121 122 ] SAVINGS DEPO 
1963 Prices 


Millions Malayan Dollars International Trade 


534 140 161 136 162 169 EXPORTS 
343 286 295 323 274 73 93 Té 87 104 . Rubber 4 
470 434 136 136 149 121 134 cif 


1953 100 
116 108 116 
113 97 99 2 
108 114 113 VOLUME IMPORTS 
127 123 112 108 PRICES 
133 


137 136 114 111 118 121 122 Rubber 
106 100 101 101 102 101 Tin 
90 93 4 an RT PRICES 75 


Federation Malaya. The currency administered data relate the Federation Malaya, except those for the Currency 


Board whose assets are entirely British Government securitie a! Board whose administration als “overs Singapore, North Borneo, 
285 million dollars the end 1956) and deposit Sarawak, and Brunei. FOREIGN ASSETS inciude the assets reported above, 
Foreign Liat 


a are equivalent t s, including balances due to banks in 


Monetary Claims the Government and 


entry be] yw, Valued at 3.061 Malaya g Singapore i 
the Currency Board include the sterling counterpart currency the Private Sector are small. The Currency Board engaged primarily 


circulation outside the Federation. The OTHER FOREIGN EXCHANGE hold the issue notes app 


latior ati pprox tely equal the foreign exchange received. 
ings Commercial Banks are largely sterling Geposits, but include balances The Commercial Banks are engaged financing inter- 
due from banks other areas, national trade and extend See 
the and the Malayan currency note Monetary Survey Burn situation 
OFFICE SAVINGS BANK comprise secur issued the governments the sum the for the 
the and British Dominions and Colonie Net IMF Ban the amounts 
the gold subscription Malaya paid the gold subscription Februar equivalent the Foreign Assets the Currer the Cash 
1958 but did not become member until March 1958 hold and Foreign Liat the MONEY 
curr held Private Sector (ir non-residents 


Monetary Survey: consolidation the accounts the Currency 
Board, the Commercia! Banks, and the Post Office Savings Bank. The Continued back 
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Mexico 


Exchange Rate 


1956 1957 1958 3.60 


Gold and Foreign Exchange 
600 7 10 30 


Monetary Survey 


504 


Deposit and Savings Banks 


a 46 

b 4( 
41 22 
42 6 

43 814 

44 

z 464 

45 183 

182 


101 


~) 


50 11 
51 23 
52 32 
53 

54 8 
55 97 


aim 5 105 
g 
956 1957 1958 


t 


158 
87 
91 
99 
9 2190 
in 
l RRO 
9 299 
rid 
922 
6,971 


2,349 
2,008 
3,189 
1,990 
995 
10, 531 
7,256 
1,747 
RY 
RIK 
621 


9 
1 
i, 


39 
207 
6,057 
7,009 


60 


182 
1,352 
174 
293 
3,335 
812 
3,815 
8,644 
1,848 
1,779 


2,815 
2,671 
4,187 
1,468 
13,718 
9,018 
4,674 


028 
971 


317 
39 
246 
10,974 
82 
5,106 
4,901 
2,752 
2,149 
205 
760 


154 
», 460 
2,994 
1,894 
1,872 
1,065 
16,285 
,003 
1,118 
144 
saa 

942 


1956 


110 
»9 FRO 
f Ls 
1 
ia) 
26 
1 
1,336 
9 935 
1 7971 
) 
18 
0 
117 
Li 
o,ii 
) 
1 G4 
or 


1 , 29€ 

10,42 
4110 
244 
44 
,o44 
1.639 
4 

4125 
54 
§10 
11,036 
12,742 


», 736 
2 999 
>, 
2,514 

2 969 
080 

950 


INTERNATIONAL 


1957 


FINANCIAL 


STATISTICS 


Quarters 


100 
5.910 
5,651 
3,429 
259 
3,096 
2,411 


Pesos per Dollar: 


12.49 


426 
164 


989 


358 


10,307 
12,208 
103 
6,085 
9,793 
3,641 
2,152 
292 
3,123 
2,441 
685 


12.49 


Millions Dollars: 


Mill 


Millions 


455 
165 


289 


396 
283 
184 


ons 


209 
7 4 
734 
050 
660 
63 


297 


12.49 


Pesos: 
5, 507 
2,632 
1,198 
18,125 
11,985 
7974 
3,361 
wo 
1,296 


3,223 
2,514 


291 254 250 218 201 418 509 450 167 509 

nee ad 11 24 207 207 144 157 62 141 166 179 163 166 

207 231 183 329 414 433 419 433 

189 297 329 269 309 249 329 

BANK MEX 116 202 231 152 161 202 

129 1,730 2,286 2,392 3,194 2,465 2,485 2,903 

1,125 2,474 3,139 1,966 2,256 

902 1,198 1,593 1,068 1,134 

8,591 11,530 18,125 19,792 16,847 16,677 

26a 1,228 1,434 4,064 3,375 3,287 

26c 635 746 1,296 1,410 1,189 1,203 

28b 2,881 4,300 4,957 6,951 7,734 9,397 8,110 

8,402 10,489 11,351 11,488 14,211 18,062 24,532 23,112 25,543 

218 208 255 218 177 100 196 182 213 116 158 

eS +4 QUASI-MONE Y (260 83 330 268 201 252 401 184 214 195 208 218 226 

696 5,621 5,941 6,320 6,689 7,952 9,136 9,004 9,288 

564 4,871 5,002 5,212 6,246 7,327 8,311 7,424 7,293 7,504 

145 106 195 185 198 247 176 139 200 

2,985 4,723 5,191 5,222 5,040 5,131 5,875 

3,084 3,655 4,078 6,389 5,125 5,226 6,001 

1,787 1,347 1,345 1,448 1,922 2,129 2,168 2,279 2,118 

170 258 267 465 449 699 162 

120 103 118 104 112 113 117 

308 328 327 349 400 441 577 184 499 531 

143 171 191 193 202 259 186 158 176 230 

9Q7 299 ro 1 09 1 ano 1 ‘ 

1,576 1,297 1,323 1,920 1,766 1,813 1,821 1,948 

117 116 188 301 442 224 288 278 

281 224 182 290 586 514 740 

2,217 2,684 4,010 5,354 5,597 5,227 5,292 5,354 

4,741 5,276 7,542 11,585 9,722 9,699 9,977 10,425 

182 1,157 1,346 1,661 2,551 2,925 3,946 3,270 3,175 3,288 3,244 

a 112 1,085 1,315 1,614 2,551 2? 917 3,946 3.247 147 } 944 

759 908 1,144 1,185 1,434 1,797 1,592 1,567 1,630 1,605 

326 407 670 636 1,366 1,484 1,655 1,580 1,659 

349 440 515 569 648 700 728 745 792 794 

Related Institutions Millions Pesos: 

273 219 300 131 411 315 288 428 

129 124 292 754 518 482 547 610 

26 29 35 68 112 Ton 132 118 131 

1,657 2,253 2,480 2,960 6,411 

1,568 2,114 2,347 2,830 5,194 

764 1,091 1,140 1,442 2,970 3,361 3,781 

139 133 130 273 575 372 416 

1,900 2,515 2,790 2,921 2,978 3,599 3,050 

1,414 1,425 1,330 1,626 2,390 3,200 

211 494 528 934 1,072 914 444 801 950 
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Quarters 


End Period 
12.49 12.49 
End Period 


468 404 
165 164 
303 240 
409 339 
308 240 
216 208 
»” 


7,916 »,d0/ 
2,528 
2,818 3,472 
1,255 1,396 
18,092 18,226 
11,520 11,682 
5 366 5,348 
¢ 3,538 3,614 
491 451 
1,289 1,313 
1,254 1,166 
8,597 9 000 
25,405 23,357 
End Period 
5,719 5,049 
1,702 1,760 
127 
207 191 
29 21 
1,335 1,916 
9,704 9,762 
7,868 7,865 
1,733 
197 216 
468 5,465 
491 451 

532 5,52 
2,335 2,340 
O08 541 

373 394 
135 147 
16 534 
End Period 
2,188 2,200 
166 178 
2,021 2,077 
257 289 
802 767 
5,411 5,399 
1,484 1,555 
10,634 10,769 
5,855 6,001 
5,675 5,792 
180 210 
3,503 3,467 
1,822 1,752 
1,681 1,715 
SOY 

End 
349 407 
45 50 
624 646 
11,852 12,322 
15,009 16,144 
145 130 
6,513 6 .9R5 
6,048 6,452 
3,410 3,814 
2,637 2,638 
465 533 
3,258 3,348 
3,114 3,168 
838 1,361 


DECEMBER 1958 


Exchange Rate 


Gold and Foreign Exchange 
BANK MBXICO 
Gold 
Foreign Exchange 
Related Data from other Sources 
DOLLAR ASSETS REPORTED 
of Mexican Gov't and Banks 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 


CLAIMS RELATED INSTITUTIONS 


UNCLASSIFIED ASSETS 
Assets Liabilities 

MONEY 

Which: Curren 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Data 
Gov't 
OTHER PRIVATE FINAN. ASSETS 
Bank Mexico 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
PRIVATE SECTOR 
SILVER 
CLAIMS AND Sav. BANKS 


CLAIMS RELATED INSTITUTIONS 


Liabilities 
MONETARY LIABILITIES 
To: Deposit and Savings Banks 
Related Institutions 
Private Sector 
Government 
In: Currency 
Deposits 
QUASI-MONETARY LIABILITIES 
To: Deposit and Savings Banks 
Private Sector 
ACCOUNTS 
Deposit and Savings Banks 
Currency 
Bank Mexico 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
PRIVATE SECTOR 
CLAIMS RELATED INSTITUTIONS 
Liabilities 
CHECKING DEPOSITS 
Private Sector 
Related Institutions 
QUASI-MONBTARY LIABILITIES 
Private Sector 
Currency 
Foreign Currency 
Other Credit Institutions 
CAPITAL ACCOUNTS 


Related Institutions 
CASH 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
CHECKING 
LIABILITIES 
To: Private Sector 
National Currency 
Foreign Currency 
Deposit Savings Banks 
BONDS 
CAPITAL 
CREDIT FROM BANK 


a28 
b28 
29 


~ 


w 


w 


Mexico 
Apr May June July Aug Sept Oct 
12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 
421 450 397 387 10 ; 
182 179 158 156 154 153 11 . 
240 272 239 231 
371 378 379 361 332 
5 255 269 267 262 246 215 206 235 236 4 . 
240 231 224 245 257 253 241 245 276 14 ; 
End Period 
5,736 6,073 5,370 5,310 
1,822 1,593 1 ,636 1,702 24 i 
19,264 19,792 19,575 19,685 19,665 19,953 
11,904 12,778 12,387 12,350 12,278 12,515 
5,407 6,130 5,784 5,642 5,646 5,610 
269 297 312 184 217 b26 
1,359 1,410 1,401 1,423 1,416 1,394 
1,450 1,271 1,226 1,305 1,288 1,286 1,460 27 
9,612 9,397 9,801 10,151 10,38 10,275 10,532 
24,630 24,734 25,778 24,471 26,647 25,114 28,117 i 
5,631 4,962 4,842 
1,352 2,102 2,363 2,362 2,490 2,719 2,516 
229 196 142 138 129 123 505 
237 214 234 243 247 248 255 
1,436 1,426 1,370 1,517 1,786 1,890 
10,084 10,429 10,009 9 896 1,965 9,931 10,113 
7,801 8,311 7,937 7,799 7,834 7,724 7,895 : 
1,545 1,593 1,475 1,505 1,396 1,544 1,641 +i 
214 198 196 191 217 200 221 a4 
5,549 6,251 5,969 5,791 5,819 5,796 5,816 ; 
494 269 297 312 403 184 217 H 
5,617 6,389 6,017 5,870 5,832 5,844 5,853 a 
2,184 1,922 1,920 1,930 2,002 1,880 2,042 
609 699 643 648 738 699 
472 582 483 490 500 532 542 
137 118 160 158 ls4 207 157 na 
549 577 555 557 561 568 576 
2,130 2,160 2,076 2,043 1,990 2,186 2,253 
210 259 233 228 186 215 243 
1,920 1,902 1,843 1,815 1,805 1,971 2,009 
471 442 408 467 418 
1,138 1,091 1,070 1,213 1,134 1,179 1,189 <f 
5,407 5,597 5, 806 5,749 5,716 5,749 5,700 <, 
1,678 1,703 1,761 1,840 1,900 1,843 1,903 
11,365 11,585 11,699 11,889 11,748 12,023 12,152 
6,141 6,329 6,222 6,368 6,243 6,380 6,478 | 
5,901 6,144 6,019 6,167 6,041 6,184 6,279 
240 285 203 200 201 196 199 
3,920 3,946 4,104 4,137 4,096 4,229 4,211 46 ae 
3,920 3,946 4,104 4,137 4,096 4,229 4,211 a 
1,846 1,797 1,908 1,848 1,811 1,882 1,867 b : 
2,074 2,150 2,197 2,289 2,285 2,347 2,344 
d 
R42 866 R46 R66 854 863 R18 47 
420 431 405 434 397 
117 139 177 202 253 
. 711 754 731 628 572 473 60% 52 : 
13,061 12,885 13,446 13,806 14,266 A ne 14,761 53 
16,859 16,151 16,781 17,185 17,646 198,693 18,113 z 
128 132 136 139 144 133 146 54 
7,512 7,167 7,655 7,959 8,268 8,187 8,455 55 ; 
6,942 6,592 6,976 7,231 7,504 7,415 7,670 
3,361 3,637 3,723 3,836 3,831 
2,996 3,231 3,338 3,508 3,668 
570 575 679 728 764 771 785 d 
3,599 3,584 3,616 3,614 3,611 3,621 
3,250 3,200 3,203 3,217 3,214 3,411 }, Zoe 67 
1,374 914 956 964 1,095 1,343 1,426 58 ; 


® 


Mexico 


Interest, Prices 


Production 


1937 1951 


62 19 72 105 

a 63 24 79 98 
64 19 79 89 

65 81 90 

66 63 94 99 

H 57 96 102 

101 

1956 1957 100 107 


International Trade 


70 761 4,506 », 444 
a 10 l ) 
b 28 86 197 
c 124 6 653 
mM d 33 232 293 
e 92 219 a3 
¢ 71 631 4,807 7,112 
72 + 69 76 
: 73 48 63 70 
74 115 126 86 
National Income 
NATIONAL INCOME 46.8 
Gross NATIONAL PRODUCT 
Export 
Govt. Consumption 
Gross 
Private Consumption 
Population: 18.7 million 1937; million 
Exchange Rates: The par rate for the 12.50 


dollar, with minor fluctuations between 12.49 


Par rates for the dollar, def 
through June 1949, and conversion fact 
foreign exchange, pesos per dollar 

Exchange Rates 
1987 3.60 937 
1041-July 1948 4.86 ar 
Aug 1948-Apr 1949 6.91 Aug 
fay-June 1949 8.13 Oct 
July 1949-Apr 1954 8.65 June 
Thereafter 12.50 Ju 
Therea 


Gold and Foreign Exchange: BANK 
FOREIGN EXCHANGE component) include times beginr 


Government holdings short-term Government 


are reported the Mexic author 
DOLLAR ASSETS REPORTED lep rt-ter 
for Mexican account reported bar 
rison the sum the foreign exchar 
those the Deposit and Savings Bar 
r US sources reported in line 14 ind 
system’s foreign exchar holding 
tern abil Mexico reported all 
They prise rt-term pri off borr 
other short liabilities due collectable 


y from the records o 


The 
Since most Mexican dollar assets are held with banks, 
art dollar liabilities recorded banks, 
more complete for assets than for its liabilities, 


asset and liability data are drawn 


lines and does not measure net 
IMF quota (90 million doll 
pesos, i.e., gold subscription minu 
net IMF expenditures administrative 
here from Mexican sources not include the 
IMF entries represent resources made 
IMF and not the sums that Mexico may 

Monetary Survey: consolidation 
Mexico and the Deposit and Savings 
IFS the Bank Mexico. FOREIGN 


accoun 


responding entries for the Bank Mexi Dep 
Banks. For the Bank Mexico, the data are the valuation 
the Bank of Mexico component of line 10 above I 1953 « 

valued the end-1954 exchange pub 
Mex Reports, the data include silver. For Deposit 


10.41 10.41 10.21 10.21 10.27 10.22 10.19 
1953 
105 100 107 118 140 153 27 138 145 151 
102 100 109 125 130 136 131 131 129 129 
102 100 105 122 128 135 130 127 126 125 
100 110 126 137 128 135 143 142 
100 107 119 131 126 131 131 134 
100 100 109 121 133 i2 127 133 132 138 
104 100 103 110 109 104 106 
105 100 115 123 126 125 124 126 
Millions Pesos 
l 1,313 2, 874 288 2,129 
657 658 667 650 
27 62 R49 
418 194 -70 4 
6,984 6 6 11,¢ 13,396 1.44 2,981 3,49 87 3,535 
1958 «100 
100 111 150 222 219 
71 100 94 114 101 180 118 45 6 
99 100 97 110 110 105 103 110 121 
2.0 50.2 74.8 84.0 
3.4 3.5 3.8 3.3 4.0 
8.2 7.3 12.3 14.3 16.2 
46.9 16.3 50.7 65.0 73.9 
and their large for par 
Her } } r r he 
( th and § ar Bar of 
ear ends 195 MONEY com- 
Monetary I t ties t he Private Sector 
and Che Deposits the Private Sector 
Ee with Dep nd Savings Banks 
Mexican comprises Bar Mexico Time and Foreign Currency 
The dat Liabilities the Sector and Time, Savings, and Foreign Currency 
Deposits the Pri ctor with Deposit Money Banks. (See com- 
US 
The Annual Report the Bank Mexico provides statement 
ing the origins ey, giving data terms period-to-period 
eget A sur a f the 19 lata given below (in millions of pesos 
r Al Private Institutions Government Institutions 
r nort- Deposi Bance 
he US & Savings de Grand 
y fron Banks Other Total Mexico Other Total Total 
n (oR VARIA 
S bar Gold, Silver & Foreign 
Exchange 
US banks Interna! 
vnereas or 
coverage . 
i the net 
n a NET 
holdings 
a reported tal & Su 
The Other Items 
from 
ngs efined bet we vernmer i and private titution Con 
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Quarters 


195 


4 1956 


Per Cent 


4.50 


50 


] 
2 
4.50 4.50 
0.83 9.88 
/ 
100} 
- 
ig 
cto rates for 
for trade and 
IFS Conversion 
fee? 
448 
ty 
i8 ‘Ma 349 
{ter 
minus I 
drawir 
The 
IMF 
nts of 1 
the on 
Se 
180 


XI, NUMBER 12, DECEMBER 1958 Mexico 


Apr May June July Aug Sept 


Interest, Prices, Production 
Per Cent DISCOUNT RATE 
10.26 10.39 10.40 10.38 10.42 


1063 =100 


154 159 150 147 139 136 
134 138 138 140 142 143 143 142 Goods 
126 132 139 142 147 149 148 
134 137 144 158 
133 139 ; 14] 66 
137 143 4 i} a 
101 103 100 
122 118 122 


Millions Pesos International Trade 


2,277 1,899 2, 349 2,06 4 4 698 77 EXPORTS 4 70 
296 7 S13 > < Cottor a 
29 439 100 293 > i< l 7 f Coffee b 
210 l 134 171 : > 123< f Lead c 
128 117 101 121 . » 104< 2 f Copper d 
149 109 124 140 > 17 Zine 

3, 380 742 702 61f l 292 7 f Im T f 71 


© 
i 


99 665 Lead 74 
( pper 75 
101 Zir 


IFS. the Bar tatement changes gold ver and foreign Bar Mex ints elig paper for the 

et ar al Inar IFS to 1950 « D ar weig i rag f da 

Mone r Su ar +} Or 4 hav } Chang prior ) the 1958 
for ¢ ator nd « rage rence Further repar t 2E PRICES are agios Mex Cit The index 
tween the Bar figur ind th JFS result fr the f +} og ‘ 
+} preser ist inr i figur he [FS } 
‘ r ted M tar eoury ir t i r r 1 r 


The Wholesale Price index refers the prices imports and goods 


Related OTHER PRIVATE FINANCIAL ASSETS the domestically produced for domestic use. The refer 1939. 
Monetary and Quasi-Monetary Liabilities the em, the Entry for 1937 refers her index The Cost 
Private Sector Mex Living index does not include rent. The index Wages calculated 
the ratio number workers payrolls 

index rial Produ piled the Bar Mex 
with 1945 gross values production weights 


International Trade: data the value total exports are 


custon lata P are ‘ tive ve @ 


Exports 
rivate sector r lings of 5 ‘ 5 7 
1953 1954 1955 1956 1957 
eta atoms Teta 4.289 4 ; 24 
bar let and « ring it 


Related Institutions: con lation the accounts the two grouy 


Related Institutions Mexico, the Government-owned Credit 

In itu r ind tr grour ir Converted t 4 are © fa s¢ 2 g Rate es IFS » 4d trade 
primarily mortg Saving totals 

dep and Bor lar ler for P 
dieen mn of tre tior monetar 

} ther hond } f 

Participation 

articiy govert it 1} 
institution the Private Export values zinc and copper comprise concentrates and bars. 
Sector and bar its pub The volume indexes zinc and copper are computed /FS com- 
lished balance owned bining concentrates and bars Laspeyres index with 1953 
considered and are not included The National Bank for Trade prepares indexes Volume 


its published bal hen ifieates are redeemed the and Price indexes are 
assets are returned the balance sheet accounts. These 


liat the Financiera and its countervailing assets are 


ne din JFS sts tie For a descr pt 1 of i to 1937 1950 1951 1952 1953 1954 1955 1956 
out jing the end 1954 for the Nationa Export 128 145 
Institutions were n? lions of Ps Import Prices ? S4 129 14) 
These indexes are Laspeyres indexes with 1950 
Certificates Participatior from unadjusted customs data; wheat imports 
Cedulas ports) are excluded the volume and the 
118 Entries for 1937 refer former index computed with 1937 weight 
Inter-System Holdings and linked the current index 1950 


IFS Total 1,948 817 Continued back book 


| 
2 
on 
x 
in itions reported here include only ! lings by the Private 
Sector, i.e., they exclude the holdings the Bank Mexico and Deposit 
and Savings Banks and the claims between the Other Private and Other 
Deposit and Savings Bar 
a 


Netherlands 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate ici 


1956 


Manetary Survey 
21 7,501 
487 
1,821 
a OO 
| 26 4,544 
27a 133 218 
27b 1,318 
28 
1,626 


30 1,442 2,829 2,373 $8,959 
31 3, 209 3,317 1,581 
», 889 5,981 5,857 
34 1,625 3,445 3,340 4,176 
Bl, 490 § 161 166 138 
| 3,023 3,156 
c 133 218 151 882 
y 907 936 991 3,114 
35 1,318 1,692 1,155 
36 679 273 
Deposit Money Banks 
500 OMMERCIAL BAN 
40 182 214 367 260 
41 80 343 330 243 
42a 389 2, 943 3,020 3,670 
12b 18 181 216 150 
42c 49 1,135 1 ,348 1,370 
= 1,27 202 5,717 6,215 
43a I 2,522 2,607 3,100 
43b 264 60 215 
43c 200 548 890 1,034 
ida 674 739 791 
46a 403 386 477 
AGRICULTURAL Banxs 306 307 295 
| 46c¢ 666 837 906 
1,985 2,025 2,209 
47a 272 289 332 
47b 1,562 1,567 1,692 
| 48 2,480 2,402 2,526 
769 798 863 


623 
2,661 

3,440 


9 


182 


9,584 
4,102 
442 
490 
> 
1,833 
2,977 


,194 
4,403 
9,304 
O70 
9 997 
112 


Quarters 


per Dollar: 
3.828 3.830 
Millions 


,214 1,138 
875 853 854 


4 5: 844 
312 410 361 284 228 
115 167 141 107 43 

R2 169 150 117 113 


58 69) 
150 128 141 


212 212 226 188 139 
202 193 206 168 134 
169 176 185 142 107 
10 19 20 20 5 


Millions Guildera: 


5,273 5,090 4,766 4,416 
5,375 5,375 5,4 5,194 
667 626 655 690 7653 
4,683 3,807 877 4,098 4,403 
358 9,050 5,345 5,304 
),098 20,131 20,220 20,344 0,070 
9,293 9,429 9,227 
691 7.997 OR4 8.16 12 
341 152 325 


3,789 


4,222 


Millions 


4,011 4,642 4,168 
752 494 721 818 976 

», 683 », 627 5,638 5,546 

4,799 4,750 4,691 4,790 4,760 
383 441 507 509 548 

4,126 3,968 4,032 3,956 3,960 
290 341 152 25 252 

4,187 3,996 4,078 4,063 4,073 
612 754 613 727 687 

490 419 368 
204 302 195 195 
295 244 283 


499 456 471 296 365 425 471 
1,153 1,097 1,161 1,158 
2,945 2,934 2,249 2,173 2,952 2,249 
154 200 245 167 152 167 177 245 
2,040 2,395 2,664 2,821 2,442 2,471 2,582 2,664 
7,107 7,621 7,690 7,569 
3,396 3,523 ,055 2,780 3,296 3,289 3,174 3,055 
167 196 243 143 166 179 196 
1,546 1,543 1,830 1,768 1,715 543 
895 971 1,036 1,062 1,002 1,036 
744 771 944 732 R57 944 

583 555 329 327 470 393 392 329 
319 413 508 500 474 488 513 508 
1,307 1,606 1,739 1,358 1,391 1,493 1,606 
374 430 410 410 409 416 428 410 
2,027 2,266 2,451 2,657 2,376 2,389 2,440 2,451 
1,089 1,281 1,357 1,304 1,215 1,258 


Gold and Foreign Exchange 
1,036 1,225 1,276 1,277 1,072 1,072 
316 544 737 796 865 
303 492 488 480 412 228 
181 221 168 169 113 
197 160 206 244 250 205 139 
194 149 243 249 164 134 
164 127 182 217 231 149 107 
1 4,335 
7,028 
3,083 3,219 
161 882 945 498 252 
650 368 490 419 419 368 
231 250 267 270 234 219 243 244 236 234 
1,809 1,859 1,767 1,892 1,841 1,877 
1,874 1,884 2,432 3,725 4,198 8,161 3,729 
4,667 4,860 4,883 4,168 
1,240 684 556 976 
8 2 105 65 
6,142 5,786 5,803 5,546 
360 597 527 548 
3,383 3,589 3,942 3,960 
945 498 442 252 
3,343 3,608 3,993 4,073 
1,345 1,076 918 687 
1,002 650 490 368 
199 188 192 195 
202 214 231 283 
569 
291 
« 
310 
215 
1,025 
37 
50 
313 
969 
2,409 
1,848 
926 


Apr May June July Aug Sept 

End Period 

3.826 3.828 3.82 3.791 3.791 

End Period 

814 R06 700 744 47 i4 
104 62 KO as 
7 | 64 64 i 

181 120 169 163 
126 116 181 212 
120 110 172 202 
End of Period 
4,339 4,17 3,973 4,543 118 1&3 261 2s 5 
95 4,851 1,959 4,914 44 
833 804 667 781 77 B47 “64 

4,359 4,471 4,773 4,683 4 4 

243 250 219 199 

End Period 

783 744 1,025 752 340 142 207 253 

4,401 4,433 4,557 4 4,958 ; 4,599 4,938 ) 018 2 

3,949 4,061 4,136 4,178 4,294 4,274 
101 467 237 290 105 

365 300 439 811 74 682 7 6x 767 011 
285 291 292 296 294 298 

End Period 
300 296 28 158 

347 249 244 232 

176 243 184 17¢ 167 182 198 

1,812 1,830 2,301 2,078 205 2,259 

937 732 691 694 710 671 671 659 6 
4% 66 72 70 60 68 71 65 GF 
486 500 532 6) 77 20 637 ‘ 

1,640 1,789 1,776 1,753 1,742 738 1,752 

369 410 411 422 $52 $54 

3,979 3.990 3,989 3,957 3,996 4,007 4,043 4, 4,099 4,140 64 

1,261 1,344 1,304 1,275 1,389 1,349 

183 


Netherlands 


Months 
Oct 


Exchange Rate 


Gold and Foreign Exchange 
NETHERLANDS BANK 


Short-Term 
f Netherlands Gov't & Banks b i 
Long-Tern 


Monetary Survey 


LAIMS 
LAIMS ON BANKS 
635 


RY 


eww 
one 


+ 
~ 


TREASURY CURRENCY 
Deposit Money Banks 
COMMERCIAL BANKS 


CASH 40 


~ 


FOREIGN ASSETS 4l 
CLAIMS ON GOVERNMENT a42 
CLAIMS ON LocaL GOVERNMENT b42 
CLAI TE SECTOR c42 

CURI a43 


ACCOUNTS a44 
LIABILITIES b44 
AGRICULTURAL CREDIT BANKS 

CASH 45 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR c46 
Assets 
CURRENT ACCOUNT 
TIME AND SAVINGS b47 
Deposits 
PosTALCHECKING GIRO: Dep 


; 

Net EPU Position « b 

COMMERCIAL BANKS 

Related Data from Other Sources Fe: 

I EIGN ASSETS 20 is 

CLAIMS PRIVATE SECTOR 

MONEY 4 25 

QUASI-MONEY 26 

COUNTERPART FUNDS b27 # 

UNCLASSIFIED LIABILITIES 28 

Related Data 

The Netherlands Bank ae 

SECTOR 

MONETA 

T B inks 

Private 

477 Government 

In: Note 

COUNTERPA 

131 

Related Data 


Netherlands 


INTERNATIONAL FINANCIAL STATISTICS 


Life Insurance 


1952 1953 
TOTAL ASSETS (550) 
s| 50a 178 465 493 537 586 
50b 118 137 15é 172 
185 215 216 233 
50 295 376 345 414 
278 287 299 320 
1,308 1,263 1,224 1,203 
53 645 714 809 1,223 
| 54 1,002 1,319 1,580 1,534 
cx ams 55 99 227 263 275 298 
i aaah | 56 38 72 74 7 75 
| | 57 153 141 146 167 
Interest, Prices, Production 
8.03 8.28 8.88 8.95 8.43 
| 63a 81 100 100 90 100 
120/ PRICES: HOME AND IMPORT GOODS (64 67 61 88 91 2 100 
6000 701,204 5,368 7,409 8,015 8,180 
| 71 1,605 7,811 9,700 8,449 9,026 
4r | 
| EXPORTS (70 Mile, 72 54 73 83 100 
Government Finance 
DEFICIT SURPLUS 410 448 992 358 
Revenue 5,08 5,370 932 5,817 
Expenditure 4,677 4,922 4,940 
FINANCING 
Net Borrowing Domestic 1,0 757 737 526 
Foreign Cy. 129 264 410 
Finance from Foreign Aid 583 203 827 221 
Other Operations 193 164 
Use Cash Balances 839 193 
Domestic 85a 17,144 
Foreign 85b 3,640 3,515 2,793 
National Income 
NATIONAL INCOME 4.80 15.04 16.97 17.74 19.15 
Gross NATIONAL PRODUCT 5.99 21.73 22.77 24.27 
Private Investment 4.44 4.63 3.3 3.90 
Private Consumption 4.44 12.79 13.87 13.97 14.65 
Government Revenue 94 1.29 6.24 7.06 7.80 7.82 
Less: Transfer Payments 2.34 2.57 2.69 2.91 
Population: 8.6 million 1937; 11.1 million 1958 
Exchange Rates: The par rate for the dollar 3.80 guilders per 
dollar. Since January 1953 the rate has been free fluctuat tween 
limits approximately per cent either side rate 
quoted the mid-rate; buying and selling rates are .00125 guilders below 
and above this rate. Rates for the currencies Austria, Belgium, 
Denmark, France, Germany, Italy, Norway, Sweden, Switzerland, 
the also have been free fluctuate between limits 
per cent either side par. For other currencies rates are still 
et administratively. 
Since mid-July 1954 there has also been free market (not subject 
the limits per cent) for the Belgium-Luxembourg franc for all 
capital transfers, and the option the payor, for some current trans- 
actions not connected with trade. Through December 15, 1954 the franc 
per cent; and since then rates have been approximately par 
Annual averages the market par rate the dollar and IFS 
conversion factors for trade, guilders per dollar: 


Quarters 


1954 1955 1956 1957 I II lll IV 
Millions Guilders 
640 687 1 716 213 151 148 204 
194 213 
249 242 1 199 50 51 47 51 
499 524 I 499 222 146 53 78 
413 471 1 171 
1,174 1,161 3,5 aac 
1,425 1,565 
1,719 1,990 I 2,462 
88 87 3 75 
348 390 412 
52 63 1 55 
178 203 
5,319 5,843 I 5,833 
Per Cent 
2.50 2.50 3.75 5.00 3.00 3.00 3.25 3.76 
. 55 96 2.38 4.07 1.41 1.91 2.91 3.30 
8.31 3.26 3.84 4.58 3.41 3.75 3.98 4.19 
953 =100 
143 205 215 205 215 22 219 203 
25 157 164 144 165 169 166 156 
101 102 105 10 104 105 104 106 
104 106 108 115 107 108 109 109 
111 116 120 133 117 120 12 123 
110 118 12 126 118 125 121 129 
104 106 109 109 108 108 109 109 
Millions Guilders 
9,172 10,21 10,876 11,770 2,538 2,813 2,651 2,873 
10,860 12,189 14,154 15,597 3,246 3,554 3,584 3,779 
1958 = 100 
114 125 130 136 125 136 27 134 
126 135 154 158 143 153 154 162 
98 100 102 105 102 103 102 103 
98 99 102 107 101 103 103 103 
Millions of Guilders 
267 146 8 163 > 149< > 187< 
6,067 6,370 096 7,411 > 3,237< > 3,859< 
5.800 6,516 7,058 7.874 > 3. 3R6< > 3,672 
06 264 80 348 > 54< > 26< 
428 153 123 364 > Ti > 52< 
246 243 300 36 > 419< > 119< 
453 4 211 103 > s55< > 144< 
16,403 16,431 15,762 15,37 16,106 15,762 
2,286 2,013 1,947 2,279 1,973 1,947 
Billions of Guilders 
21.71 24.30 26.20 28.88 
Beane 29 .92 2.17 5.02 
25 RY 64 
19 50 2 53 
5.84 5.97 7 8.57 
16.31 17.86 19 20.71 
8.70 11.50 
3.32 3.94 89 4.76 
Exchange Rates 
1937 1.817 Sept 21, 1949-Dec 81, 1962 8.800 
1988 1.818 1953 3.794 
1989 1.876 1954 8.791 
Jan 1-May 8, 1940 1.882 1955 3.811 
July 1, 1940-Dec 23, 1941 1.884 1956 8 82 
Aug 8, 1945-Sept 21, 1949 2.663 1957 8.188 
Conversion Factora 
Trade 
1987 1.83 
1948-Sept 1949 2.65 
Thereafter 3.80 
Gold and Foreign Exchange: CONVERTIBLE FOREIGN EXCHANGE 
comprises and Canadian dollars and holdings freely convertible into 
dollars. EPU Currencies include the net EPU 


sition for those dates 
had extended credit EPU. COMMERCIAL BANKS: 
pondents and short-term foreign investments. 
Prior 1954, balances with correspondents only. DOLLARS 
REPORTED US: Short-Term are deposits and short-term obligations 
held for Netherlands acco unt, reported all banks the US. The 
between the data for short-term holdings and all holdings 
represent Netherlands Government securities with 

iginal maturities more than one year. The data holdings 
Government and anks ably include amounts approximately 
equal the dollar component the data reported from Netherlands 


when the Netherlands 
with corre 


_ 
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Millions 


212 161 
123 126 
160 161 

1,083 1,094 

1,680 1,725 


2,562 ,624 
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July 


14 
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Months 


Netherlands 


Life Insurance 
PREMIUM RECEIPTS 
INVESTMENT INCOME 


BENEFIT PAYMENT 


Interest, Prices, Production 
RATE 
BILI 


RATE 


} H e and I 7 
( oF Livi 

INDUS 
EMPLOYMENT 


International Trade 


IMPORT 


Government Finance 


{ENT BOND YIELD 


YERICIT S 
Foreig 
| ( B 
Oo r Oper ‘ 
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e Ne 
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ir r ex 
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152 205 257 > a50 
> < b50 
170 103 Increase Total Assets 
160 15] 152 l FOREIGN ASSETS 51 fra 
1,088 1.063 1.06% 1 CLAIMS ON GOVERNMENT 52 
1,764 1,804 1,850 937 CLAIMS ON LocaL Gov't 53 
2,748 2,807 2,89 H CLAIMS ON PRIVATE SECTOR 54 men 
76 74 Of Wr h: Policy Loan a 
418 433 449 160 REAL ESTATE 
UNCLASSIFIED 
5,956 6,082 6 § 523 6.60% Total Aaset 
Per Cent 
3.7 3.75 5.00 5.00 1.00 4.00 4.00 3 50 . 60 
= 3.55 3.61 4.38 4.72 82 2.97 2.90 2.84 2.62 61 
=100 
198 222 222 177 177 184 190 i99 201 2 7 SHARE Prices: General a63 
107 107 107 107 10¢ 1 OF 104 104 l tG is 64 oa 
111 112 118 118 11s 1Y 117 119 7 l l 65 ae 
130 131 134 137 137 137 142 
125 129 126 124 128 
109 109 110 108 
, 964 691 1,144 1,1 l 1 , Of LMPORT f 71 
139 l 134 14 144 132 if 14] ; VOLUME OF EXPORTS 72 
169 157 l 154 144 147 ] 14% ' i VOLUME OF IMPORTS 73 ee 
10¢ 110 103 102 
> 127< > i7< 80 
>4 > 4a x 
>4 > 104< b 
> —-444< > aSl 
» —274< > 83 
> > 84 
15,738 78] 44615,274 l S14 l 
mponent pr te mercia! 
ERM: US Government securit with riginal matur unke rather tha 
dollars) minus IMF holdings guilders, i.e., the gold Deposits foreign bar and 
from EPU. The data reported Netherlar not ned foreign bar excluded 
the net IMF position nor The IMF and EPI the Mom 
= ana hould be exclu ty ta o1 ler te far 
includes the deposit mone abilities all Commercial Banks and, inso- 
Assets = Liabilitic f the arge Commercial Bar , the Unclassified A pr > 
large Commercial! Bank accounted for 94 per cent f the assets 2 
all Commercia: Bar s FOREIGN ASSETS pr the net of the follow J hes a 
Not} the r n Panama and the Ur i foreigner 
MENT include amount equal deposits with the Post Office and Gir 
with Savings Bank Asset distributions for the Savings Banks are iy 
available for only few years (see notes below prises Time the Deposit 
Money Banks, and Foreign Commercial 
the cor since the Commercia Continued back book 


New Zealand INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1937- 1950 1951 1952 1953 1954 1955 1956 1957 I ll il IV 


Dollars per Pound: 
4.0407) 2.8 2.8051 2.7814 2.8 2.7995 7914 2.7783 2.7820 
| 2 4.00861) 12.7454 2 2 2.7499 2.7715 2.7678 .7597 2.7468 2.7505 
Gold and Exchange Millions Dollars: 
25 } 10 92 172 217 183 27 239 180 19 138 192 258 243 195 
ll 23 oo Z } 33 33 33 Ts) 33 33 33 33 33 
2 68 143 185 150 238 206 46 lf 104 159 224 210 162 
14 3 5 3 2 2 2 2 2 2 
Monetary Survey Millions of Pounds 
5 7 20 { 7 7 ] { { ) ) R04 
11.0 10.7 34.5 55 .¢ 349.4 367 .6 186.4 418.5 $56.2 348.2 2 386.4 
9 115.2 159.4 146.8 140.6 191.1 199.3 187.3 212.3 216.4 195.2 7 187.3 
17.9 16.7 11.8 11.0 11.4 7.8 11.8 
] j 7 614 4 647 64 f 4 674 657 ) 
0 241 249.6 246.7 288.8 314. 314.7 314.4 307.5 8.9 l 314.5 
1.6 ~ HF 7 ; ‘ 64 71 > 
5 48.2 61.4 2 4 275.4 298 . 1 303.6 3] ) 16 298.3 11.7 9.2 314.5 
) 18.7 18.2 1.4 9.6 8.1 12.6 7 ut 48.3 12.0 ee | 8.7 
2 ! 2.1 26.5 20.5 14.8 8.6 9 6.2 3.8 XS 9 - 
71 RO ¢ 102.0 ( 95.8 6.4 100.7 87.9 95.0 95 96.4 
Mi ns of Pounds 
R 7 7] 59.4 9 79 x 4 ‘ 43 R62 ; 
f 82.9 ) 87.3 87.2 60 74.2 76.7 84.5 61.1 47.4 2.0 76.7 
2 5 4 1.0 0 28 26.2 9 7.0 83.9 31.7 25.9 
5 7.8 f 8.2 9.8 
8 160.0 5 R 185.8 169.8 6s 66.5 60.0 166.7 ] 2 16 
139.0 4 49.1 1 160.7 5 156.2 158.1 l 
5 8.9 85.0 103 .¢ 84.1 8 80.4 16.9 82.3 4 
/ 51.4 4 63.9 68.6 69.1 67 .¢ 68.2 64.2 63.8 3 
/ / \ c 3.6 18.7 18.2 7 8.1 9.0 8.7 48.3 12.0 8.1 
/ y 15.2 62.1 69.4 69.2 6.f 79.2 81.1 43 86.8 70.2 69.4 69.6 R3 
Deposit Money Bahks 
40 138.2 0 104.9 83.7 73 13.2 73.1 33 83.6 73 
a 3 + my 15.8 5 15.9 13.6 14.0 17.9 20.8 8 11.3 11 
41 8.8 29.8 8.6 23 .1 24.8 21.0 4 18.¢ 86.4 25.6 19 
2a 7.8 11.7 11.7 47 11.7 11.8 11.4 11.4 11.4 11.4 11.4 1] 
42b 1. 4.0 9 5.4 12.0 [7.9 15.6 4.0 14.0 14.2 13.6 13 
‘ 42¢ 52.7 ] 7 152. 7.8 133. 162.5 173.1 61.4 175.3 182.5 163.5 160 
43a 6 R6 . ‘ x 20.7 241 241.0 ; 241.6 238.8 240.8 228 
43b 32.1 ».5 40.1 7.3 5. ( 2.9 41.8 9 42.4 33.3 40.2 38 
43c Zea 26.5 20. 14.8 8.6 9 6.2 3.8 ] 
44 2.2 7.8 12.8 5.0 5.3 6.7 8.1 6.3 12.1 8.3 5.9 6 


172.8 200.2 212.8 217.5 231.6 250.0 220.2 225.4 229.8 

5.9 40.2 42.4 44.3 48.0 53.9 44.8 48.0 

Population: 1.59 million 1937; 2.22 million Gold and Foreign Exchange: RESERVE BANK holdings consist almost 
Exchange Rates: The New Zealand pound has been par with the entirely sterling Sterling Area currencies and include long-term 

pound sterling since August 19, 1948, with buying and selling rates of ster] ri amou x to the equivalent of 5, 90, 62, 67, 65, and 

1.00375 land pounds per pound sterling. from 1950 through 1955. Holdings 

January 1.25 New Zealand pounds were equal the equivalent 11, and 

1 pour : Pere ee 1, that is, ex jing the 9 0 through 1955. Related Data from 
period when the rate fixed. New rates for are deposits and 

non-sterling currencies fluctuated parallel with sterling rates for New Zealand accounts, reported 

those currencies é I Reserve District. Insofar as these are 

deposits official institutions and banks, they presumably in- 

Averages of market or par rates for the US d r, and JFS conversion clude, in mate equal amounts, ata reported from New 

factors, in dollars per New Zealand pound Zealand source 
Exchange Rates IFS Conversion Factors 

Foreign Monetary Survey: consolidation the accounts the Reserve 

Bank, the Deposit Money Banks, and Treasury coin issue. FOREIGN 

The net Foreign Assets (revalued 1949) and Foreign 

for rts amount equal deposit Banks and the Treasury 

2.776 conversion rate the government CLAIMS PRIVATE SECTOR include loans the 

2.774 
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Sng 
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End Period 


2.7845 2.7876 2.7882 2.8032 
2.7530 2.7560 2.7567 2.7715 


End Period 
210 266 242 138 
33 33 33 33 
176 233 209 104 


End Period 

95.6 119.2 6 0 
375.4 362 .8 379.2 418.5 
207.8 189.5 182.5 212.3 
11.6 8.9 ll 11.0 
690.4 680.4 691.8 
305.8 314.4 
64.9 f 72.1 
318.8 327.5 $34.3 46.3 
43.2 10.2 6.7 


97.0 106 


443.4 443 


End Period 


69.2 SY 43.5 
60.7 40.8 50.1 84.5 
9.9 34.7 23.9 37.0 

6.2 
171.3 166. 156.2 166.5 
154.0 146.7 156.2 
54.8 81.3 76.9 80.4 
61.9 §2 63.0 8.2 
10.2 
72.0 72.7 86.8 
81.3 73 .§ 69.4 


End Period 
6.1 2.5 78.1 73.1 
2.9 3.3 13.5 20.8 
] 9 64.6 52 .3 


COTO 


=x 


3.1 85 


36.6 240.6 245.9 250 .0 


comprises the Mone Liabilities the Reserve Bank the Private the 
Sector, Treasury coin the Banks, and Demand Deposits with the Reserve Bank 
Trading Banks the ading Bank 
the proceeds the 
Data Money published the Reserve Bank include Government De- non-interest bearir 
posits with the Reserve Bank. addition its holdings Money the was the 
private sector has access the banking system the extent the UN- 1950. Wool prices 
USED OVERDRAFTS reported under lated Data. Bank loans New Zea- leased, ending 


land are normally overdrafts 
within agreed limit 


Money. 
upper limit. Banks can usually 
limits only with some time lag after 
limits used has varied 
recent years (see note Mor 
ment overdrafts 


arranged u 


The usual 
and the undrawn balances are measure the 
borrowers’ power call the banks’ resources and ther 
However, the level total drawings seldom approaches the Trading Banks. (See 


y betw 


1958 


Apr May June July Aug Sept Oct 


2.8113 2.8126 2.8113 2.799 2.8007 
2.7795 2.7807 2.779 2.7678 2.7690 
4 ro 17 
116 131 140 137 ] 172 4 “ 
106 104 125 139 
‘ ‘ . 1 ‘ } Tit! 
414.6 413.9 412.7 $01 
99 4 991 1 ‘ ‘ - 
‘ 221.1 «19 on i ‘ é 
4 11 9.4 11.3 1] 
714 QR 1 
114.4 702.1 64 6 654.1 
) 7 ¢ 17 ) 
66.9 67 .2 66.1 65.3 66.2 
49.6 58.1 95 56.2 70.2 62 
45.2 10.0 12.3 6.7 
14.8 6.9 20.0 7 
102.4 03.5 101.7 102.8 
70 7 44 , 4 7 4 
73.0 66.9 66.9 0 | 7 ] 
49.6 45.3 44.6 44.0 ).1 0.2 « 
5 J 
79 157 4 4 1 
6 Lose i4 5 44.4 +4 
9 Q 74 4 1 od Q ) 
{ 2? 10 10.0 
a4 Ff 76 8 71 7 7 75 5 7H ® + ] 69 
0.2 +.4 4.6 ld 
0.4 23.0 25.0 21 6.2 
‘ 4 1 4 ‘ 
11 aa Aa J 
19 ‘ ‘ 
183.0 1 5 171.8 175 168.3 f 
254.4 200 2 6 
9 41 - 4 
6.3 56.7 ® 6.9 
Bank. Assets compri 
> 
for the Reserve Bank the deposit 
the Deposits with the Savings Dep 


less Trading Bank Cash 11.0, 


fluctuates 
DEBITs are monthly 
debits demand deposits 


Tore to increase 

the aggregate amount agreed 
king decision doso. The amount 
een and cent the total 
ions). QUASI-MONEY 


Bank debits and 


descripti 


The Bulletin the Reserve 
ney for 


New Zealand 


Exchange Rate 
RATE 
SELLING RATE 


Gold and Foreign Exchange 

BANK 
Gold il 
Foreign Exchange 

TRADING BANKS 

Related Data from Other Sources 


Monetary Survey 


FOREIGN ASSETS 


CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

MONEY 

Which: Currer 
QUASI-MONEY 
GOVERNMENT DEPOSITS b25 
Woot RETENTION De 


OVERDRAFTS 
BANK 


Reserve Bank 


FOREIG» ASSETS 30 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

hilittes 


Banks 


Related Data 

TREASURY COIN 
Deposit Money Banks 

TRADING BANKS 

CASH 
Currency 
Reserve Bank 
ASSETS 
GOVERNMENT SECURITIES ad2 
CLAIMS OFFICIAL ENTITIES b42 


CLAIMS ON PRIVATE SECTOR c42 
Assets 
DEMAND DEPOSITS 


b43 

FOREIGN LIABILITIES 
SAVINGS BANKS 

Post Deposits 

TRUSTEE SAVINGS Deposits 


tals and averages monthly totals 


the Private Sector and Foreigners with the 


Survey the Netherla nds for 


vides anal 
ending January. 


Bank ysis changes 


Data for recent 


Related Data 
416.5 458.6 
Private Sector 
Government 
In: Notes 
sits 
FOREIGN LIABILITIES 
4.5 4.6 4.9 4.8 ? 
11.4 
13.2 
167.9 
290.0 
244.0 
42.4 
5.0 5.5 7.6 12.1 : 
49.1 51.1 52.8 53.9 
government Marketing Boards the the Trading Banks (excluding short-tern 
the sum the comparable the period heavy tax payments) and 
Trading Banks, plus amounts equal GOVERNMENT include 10.9, 
Banks, and Treasury coin outstanding, 5.3, and 3.0 million pounds Treasury short-term deposits 
March, April, May, and December 1955. 
, with the Reserve Bank in 1950) represe nting part : 
sale that growers were required hold 
This immobilization export proceeds 
ationary impact the doubling woo. prices 

ater declined, and the deposits were gradually re- r 
eeomber 1956 
note to Monetary 3 


New Zealand INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


, 1937 1950 1951 1952 1953 1954 1955 1956 1957 I Il ul ' IV 


Per Cent 
) 4.00 7.00 7.00 7.00 7.00 7.00 7.00 .00 


4.15 4.65 4.50 4.63 4.75 
=100 


= 


129 105 100 119 121 119 119 
‘ ‘ 63 40 9] 01 100 GQ 100 104 10 101 103 106 105 

100 105 105 110 106 109 116 113 

100 105 108 114 109 111 113 113 

1957 100 108 111 112 112 113 118 

International Trade Pounds 
70 65.3 4 7 239.8 35.3 244.0 i 6 70.9 64.1 57.3 

19.1 1.7 128 84.4 88.4 93.8 29.6 

17.0 56.1 51.5 44.8 7.7 11.0 13.6 

11.0 22.8 20.1 31.1 39.0 42.4 43.7 12.1 10.8 6.7 


101 112 100 100 107 108 125 144 
102 115 100 112 110 138 120 118 
7 i 05 11 132 ) 130 138 ] 132 147 42 
7 } 95 90 l 104 l 102 102 99 
122 148 100 105 101 100 101 106 
b 35 81 89 94 100 102 105 RR 76 
100 115 127 130 134 122 126 
100 104 103 104 
Government Finance i 1 Pour Ye 
SURPLUS 5.9 2.3 11.1 19.9 
235 228.1 ] 282.6 
10 10 0 10.0 9 0 
1¢ 3.1 8.6 - 
2.5 589.4 ) 616 ¢ 630.8 639.4 f 
National Income Pou Year ning 
NATIONAL INCOME 194 612 624 657 734 ~4 ole 925 
NATIONAL PRODUCT 231 721 757 
Private Consumptior 161 416 537 614 649 67¢ 
Government 186 24¢ 299 
as f the « i f the ling A re r r } na 
port hese bar New 
Marketing Other Advances The relatively ill the earning asset the 
Trading Banks both dur st-war years, ref 
ances and Discounts +46.6 —24 Reserve Bank vities. Since 1942, the 
Reserve Bank has been zed the amount and type 
tive controls ¢ until about 1952 when 
\ tetent ‘ 2 an 
Trading Banks are re- 
Change in Volume of Money 2.3 9 40.7 15.6 -* 11.7 7 serve ratios at _ min num of 7 per cent 
No dist of demand and 3 per cent ust 1952 the required 
for the f time yve the legal minimum, 
assets are classified as to whether the re s or investment nd as to f + ¢ 1 f i} } 
whether they are made the Reserve Bank the Trading Banks follows (in millions pound 
Reserve Bank: CLAIMS TRADING /FS includes here Trea 9.8 
sury short-term deposits with the Trading Bank 10.9, 11.0, 5.3, and 3.0 3 ao f 1 Sept 10.6 
million pounds in March, April, May, and December 1955 These 41.4 ept 19 7 De 1.9 
nt n their reserv wh } have } Ma 4 12.3 
fer of funds to Governr rey neluid ley 
L ne 530: nor are th hown in the Tr 
1 1ding in sine ( on ¢ ahilitios 
\ T T 
Deposit Money Banks: The five ANKS perf pounds 
ing business New Zealand. Three main offices ring deposit iged with the 
and the two New Zealand banks conduct business outside New hrough Savings Banks agents, for not less than two year 
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| 
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190567 «++++++++ By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 


Per Cent Interest, Prices, Production 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 RATE 
GOVERNMENT BOND YIELD 


133 142 141 139 130 128 127 129 SHARE Industria! 
103 106 106 106 105 106 106 110 110 111 111 Prices: Home and Import Goods 63 
105 111 113 112 110 112 112 112 114 114 115 1] Home Goods + 
112 114 114 115 115 116 122 Cost LIVING 
118 118 119 119 120 120 


International Trade 


34 2 25.0 7 .6 15 l '. 4 7 7.0 4 Wo >! A 
l 9.7 14 2.1 2 2.1 2.3 gutter b 
14.7 14.7 R.4 s 15.6 2.1 2 4.4 2.4 3.8 Lamb and Mutton c 


> Insurance: Data referring t pusine n New Zealand of d est ng Fisher indexes , 1e., tne re etr iverage f the Laspeyres and 


mpanie sre as f f ind Ps he indexe mputed preceding and irrent vear we 


' hich the Re e Bank stands ready t ; nt lieth e » tas that the pr changes of the items led each gr f the indexes : 
ra t 


GOVERNMENT BOND YIELD 


eane treat in 1950/51 wing 
bonds maturing SHARE 1948 1950 1951 1952 1953 
quarterly and annual Auction 
used the index). The index 
warrants, and similar actions 
The price index Home and Import Goods weighted 
uantities representing local production plus imports minus exports values derived from the export statistics and are equal those 
uring the period 1926-30, with The weight that might made from bulk contract prices for exports the 
imports per cent. The index Home Goods excludes 
and import goods. The index measures only mini Government Finance: consolidation the cash accounts the 
mum rates for male workers in manufacturing | government, the s | securit coun nt 
tun Data are reasser the ir 4 
International Trade: Exports are the Account.” 


borrowing from 
changes cash holdings. The /FS deficit 
borrowings from the Post Office Savings 
private sector and foreigners. « Government funds hold large amounts 
government securit these are included the debt totals 
IFS borrowing data ijusted for intragovernmental debt transactions 
and therefore not agree with period-to-period changes debt 


gold. Exports 


o 


throughout, but published 


1952 are statutory estimates cif impor 


the indexes the 
since the formul 


Description 
Imports 
formulas for the volume and price series are most cases not comple- 
mentary. The volume indexes exports and imports are made chain- Continued 


ete 
1963 =100 : 
1953 =100 
128 116 107 142 133< VOLUME EXPORTS 
145 116 112 66 13 222 151 59 14 69 Woo a me 
107 60 74 124 14% #6) 71 94 79 ; Butter b 
144 140 76 6 190 7 111 77 117 Lamb and Mutton 
132 137 158 163 142 VOLUME IMPORTS 
103 107 101 EXPORT PRICES 
116 121 112 14 > T5< W a 
134 137 144 140 129 1] 11] 120 122 lu Lamb c = 
110 109 103 109 113> IMPORT PRICES 
102 102 102 103 103 109 109 109 Prices 
Life 
na tore hts : 
Prior 1950 they were made haining Laspeyres indexes with weights 
950 952 53 1954 1955 956 957 
! 195) 1 ! 1 ! f the preceding year The export price index 1 Laspeyres index 
INVESTMENT INCOM weighted 1952 quar Prior 1950 was made chaining 
Bes PAYME 4 La peyre indexe With welg eprese ga average ne ve pre- 
Loca 6.9 28.8 1936 /38 weights. For the series now compiled chaining Fisher indexes 
PR: ATE 29.4 8.8 é 83.9 q 1arterly figures are first obtained with prece jing year we ghts and 
MONEY AND commodities included the ilation the export indexes account for 
A Asst 2.f ¢ ‘ ‘ f about 98 per cent of al) exports and those used in the calculation of the ‘a 
import indexes account for about two-thirds all imports. both cases 
amounts from the Reserve Bank from time to time (rather thar nt index of import prices (‘series B) is a component of the wholesale price ‘ 
eligible paper). These borr no are at a minimum rate of 2 ner cent or ndex 1 is therefore a Laspeyres lex with pre-war weights : 
the d int rate, wl hever the higher. Since the Reserve Bar ma “ . = 
The index the volume exports combines greasy, scoured, and 
charge na trar act n either d int rate, or ar higher rate t not 
ont +} ae ther wool in terms of their phys equivalents to greasy wool The 
\a I I annu ind da 4 “ sent wool in the export price index Owing to the shart nhanges in the 
Apr 12, 1954 July 19, 195 price wool, the fact that the sales season overlaps the calendar year, 
Nov 26, 1954 ept and the many qualities involved, the unit value wool that would 
for the export statistics would very different from the average 
include re-exports; imports include direct imports for 
ome yse nlus entries into cyctame warehouses 1 Imports are fob 
Zealand sources data prior 
| 


Nicaragua 


Exchange Rates 


INTERNATIONAL 


FINANCIAL 


STATISTICS 


Quarters 


1937-\\\1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 
mn ——————————EEE 1 2.00 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 
S222 2 2.18 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.0 7.05 7.05 7.05 7.05 
vip at | 3 9 05 R05 O5 
10.05 0.05 10.05 10.05 
1956 1957 4 7.52 i 7.30 7.65 7.10 7.60 7.45 7.30 7.76 7.75 7.60 
83 { 8.64 4.80 16.03 13.08 13.8 6.99 11.2 21.61 28.43 16.78 6.99 
11 33 2.77 2.7€ 2.76 2.76 2.76 2.76 1.33 1.31. Be 2.76 2.76 1.33 
5.88 12.04 13.27 11.10 9.97 18.85 14.02 5.66 
1.09 1.06 1.79 1.16 1.48 2.78 1.10 1.48 
| 14 5 . 8.2 13.43 16.00 10.28 12.82 11.80 12.70 11.80 
Mi of Cérdobas 
, 20 1.8 ) 58.7 88.7 89.1 76.5 % 105.2 9.3 } 170.8 206.8 122.5 59.3 
| 21a) 30) 24.6 19.4 5 6.0 2.7 10.7 5.1 5.1 §.2 By 
|} 21b513.5 5 1] 8.7 8.2 9 3.5 5.2 4.8 5.4 5.2 
22 5.8 141.9 173.5 253.3 8) 408 .6 442.8 121.3 379.0 323.8 l 442.8 
23 ‘oe 9.1 11.2 13.8 17.0 6 20.7 28.7 28.4 19.3 16.1 ] 28.7 
ae | 182.8 253.9 19.3 87.0 3 544.0 38.7 8.7 579.0 559.5 3 538.7 
2 13.2 124.9 f 182.4 237.0 s 274.7 270.3 265.2 288.2 264.9 .3 270.3 
a 6 J 7 ke - 126.8 124.1 131.1 130.2 135.9 116.8 4 131.1 
25a 5.4 7 4.8 34.0 40.0 46.4 40.7 41.1 44.2 44.1 2 40.7 
25b 11.9 27.0 6.1 42.6 33.6 49. 43 0 70.5 74.8 8 43.5 
12.4 23.0 26.1 41.0 9.7 40.1 38.4 39.7 
a 6.8 R.4 9.5 11.3 13.4 17.7 20.8 17.1 20.7 23.1 4 18.0 
| b 81.8 125.0 46.1 183.1 244.0 288.8 278.1 81.2 $16.2 294.5 240.5 261.2 
Millions Cérdobas 
30 7 17.5 62.7 83.2 2.9 65.6 97.0 ik .9 79.0 161.3 199.0 117.5 48.9 
110.7 8.7 6.1 3.2 
33 43.0 72.1 76.0 105.2 170.4 197.7 242.6 ).2 159.6 242.6 
z 6.5 105.7 164 188.9 210.7 249.9 10.7 94.4 88 816.3 290.8 294.4 
| 34 81.4 105 123.5 154.4 161.9 159.3 62.6 62.7 166.8 143.3 162.6 
| a 21.¢ 24.8 32.7 38.3 85.0 5.0 1.2 0 29.9 26.0 31.2 
| b 6 59.7 R0.1 90.7 111.2 126.8 124.1 | 130.2 185.9 116.8 131.1 
| 1 1 l 4.8 1 1 4 4 4 
ta Py 19.1 R 34.8 19.7 18.8 15.8 21.2 16.7 13.0 15.8 
35 5.4 45.4 9 6.1 44.4 56.8 48.7 416.8 63.1 60.8 48.7 
b 13.0 4 10.5 7 18.9 16.6 7.9 
36 ee f 7. 9.7 7.8 19.2 14.2 ts 19 21.6 14.2 
| Ll 37 1.2 ce 4.1 7.0 3.4 62.6 64.6 64.7 63.7 62.1 64.6 
5.7 7.0 15.4 16.3 15.7 11.3 13.7 13.6 15.7 
17.8 1.0 8 18.8 16.4 14.4 20.6 15.7 12.4 11.4 14.4 
i 2.4 f 5.5 6.2 9.8 8.1 0.4 16.6 19.4 i i 4.9 10.4 
— 
2.0 0 4 ) 4.8 
1105.8 41.9 408.6 442.8 442.8 
141.9 18 4 ] ] 432.0 473.7 517.0 501.9 451.8 880.8 517.0 
75.4 &4 151.8 162.4 170.5 160.2 152.6 183.6 184.2 160.2 
94.1 105.9 119.2 114.3 115.9 122.6 117.5 114.3 
22.3 27.0 35.0 31.2 24.6 18.6 29.2 30.1 24.6 
10.2 12.8 15.5 ).7 4: 20-1 21.4 18.1 31.7 36.6 21.4 
17.8 22.9 41 58.1 69.5 79.9 72.3 75.2 79.9 
43.0 72 75.0 105.2 169.8 197.9 242 .8 20.0 159.6 86.3 242.8 
Interest and Prices Per Cent 
1953 =100 
i 61 8.22 74 88 89 00 108 123 1s 114 121 119 118 116 
International Trade Villions of 
a 08 18.45 21.66 yA } 25.10 27.86 23.17 28.51 8.45 9.29 3.43 2.00 
| b 95 1.84 5.46 6.84 x. 40 16.76 30.98 23.57 21.79 4.91 17.30 1.29 .04 
1.52 2.48 4.06 52 4 1.68 1.39 1.63 . 36 .25 
10.05 9.64 9.05 7.98 7.50 6.93 2.06 1.93 1.77 1.81 
| 72 5.62 4.69 29.97 9.71 43.55 8.31 1% 69 68.67 80.91 14.64 17.81 20.21 16.12 
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1957 +++++++++ By Quarters 


195K ee 


End Period 
6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 
7.05 7.05 7.05 7.05 7.05 7.05 7.0 7 ¢ 
7.60 7.45 7.30 7.50 7.40 7.40 7.45 
End Period 
13.31 19.46 11.55 11.28 21.97 24.44 
1.33 1.33 1.33 1.31 1.31 1.31 1.31 1.31 
11.98 18.13 10.22 9.97 20.66 3.56 24.72 23.13 
2.98 1.67 99 2.37 3.31 3.42 1.71 | ) 
1.88 1.88 1.88 1.88 1.88 1.88 1.88 
End Period 
114.0 147.9 95.5 177.0 198.0 194.1 
15.8 15.8 10.7 15.5 15.5 15.5 15 
4.7 4.5 4.5 4.2 4.0 1.0 5 3 4 
421.4 345.9 87.8 421.3 379.4 63.9 8.2 0.8 
29.0 26.5 29.1 29.1 28.9 
71.8 243.6 24.9 38.7 607 .1 610.5 600 .2 78.1 
297.5 267.3 245.8 265.2 314.1 2.8 290 .6 274.9 
135.8 120.7 117.9 130.2 145.2 1.8 128.2 125.1 
39.4 41.0 47.4 35.0 7 iy 
148.0 151 0 157.1 159.3 160 161.8 162.5 
32.5 6.5 0 40.3 1.9 i ) 44.2 40 
351.2 45.2 274.4 289 .2 76.6 ] i 16 
19.1 20.5 14.7 14.1 15.0 12 21.9 17 
332 .2 24.8 257.7 275.1 61.7 18.8 112.6 8.0 
47.3 0.5 6.0 53.8 52.4 40.5 4) 
End Period 
93.2 136.2 80.8 79.0 153.8 74.0 182.2 171.1 
2.7 15.58 15.8 10.7 ] l 15 
212.4 132.8 182.0 220.2 159.0 138.8 128 .€ 128.7 
308.6 285.3 279.1 288.9 29.2 29.1 26.9 15.7 
66.6 147.6 147.0 162.7 185.9 176.6 178 169.5 
26.2 28.4 2.0 40.0 14.0 49.4 
135.8 120.7 117.9 130.2 145.2 131.8 128.2 125.1 
7 7 7 9 
149.1 132.6 131.8 141.5 l 9 145.8 141.1 136.9 
17.5 15.1 15.3 21.2 27.0 2.6 
96 54 47.0 46.8 64.3 ‘ 0 63.0 a 
4 47.5 41.7 41.1 58.1 7.0 54.0 49.2 
5.3 6.9 5.3 5.7 6.2 x 0 9.0 +6 
2.8 15.4 15.1 11.1 10.4 17.8 1 } 19.2 
66.6 66.4 64.7 66.1 66.5 66 5 
End Period 
30.4 26.3 28.1 31.9 to 45.7 49 13 
13.3 11.8 13.9 11.3 13.7 14.0 12.9 11.8 
14.5 14.2 20.6 24.8 
20.9 11.7 6.9 16.6 23.2 24.0 i.e 10.5 
4.7 4.5 4.6 4.2 4.0 4.0 3.5 3.4 
21.4 348.9 387.8 421.3 379.4 563 .9 8.2 350.8 
506.1 417.5 456.0 501.9 475.5 166.0 451.2 $34.4 
182.4 164.6 154.2 152.6 187.3 193.8 186.8 171.2 
130.6 119.1 109.4 115.9 147.6 148.4 141.3 129.5 
80.4 26.8 17.8 18.6 20.5 21.8 20.2 19.4 
21.4 18.6 27.0 18.1 19.1 23.6 25.3 2o.0 
81.4 86.4 88.6 92.2 93.2 94.0 95.1 17.0 
212.4 132.8 182.0 220.0 159.2 140.9 128.8 128.8 
Per Cent 
6.00 6.00 6.00 6.00 6.00 6.00 6 00 6.00 
1063 =100 
115 115 115 114 116 118 121 12 
Dollars 
26.16 8.05 23.80 7.82 8.13 92 
9.76 2.62 13.58 2.70 3.00 1.87 
12.68 6.32 1.34 3.04 2.34 
.40 29 70 07 29 22 
1.84 1.74 1.73 
18.68 25.63 15.78 ¢.52 4.67 8.32 
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7 ( 7 
7 4 4 
‘ 
). 66 16.79 > 77 
1 
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1 
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67.7 & 

124.9 
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7 f J 
14 7409 
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44 we 
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+6 
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‘7 427 ‘ ‘ 
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1% 17 4 
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a7 7 ‘ 
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Nicaragua 


Exchange Rates 


SELLIN 


OTHER SELLING RAT 


Gold and Foreign Exchange 


NATIONAL BANK: Issue Dept 
COMMERCIAL BANKS 
Related Data From Other Source 


Monetary Survey 


FOREIGN ASSETS 4 
CLAIM GOV 
( 
T 


LAIMS ON 


ww 


Commercial Banks 


CASH 


Currene: 


Iss 


CLAIMS 
CLAIMS 
CLAIMS ON PRIV 

CURRENT 


Priv 


Government 


ate Sect 


Government 
CAPITAL # 
CREDIT 


»M Isst gE Ds 


Interest and Prices 
DISCOUNT RATE 


Cost LIVING 
Trade 
EXPORTS 


Coffee 
Cotton b 
Ses e c 


VALUE oF GOLD EXPORTS 1 


4 
1958 
Oct 
MENT AGENCIES b21 
SECTOR 22 
CLASSI ASSETS 23 
Assets = Lia fies z 
MONEY 
] Of Which: Currer 
PREPAYMENTS FOR EXCHANGE 
GOVERNMENT b25 
UNCLASSIFIED LIABILITIES 
Related Data: BANK 
To: Deposit Money 
OF il Entities 4 
Private Sector 
Deposits 
National Bank: Issue Department 
CLAIMS ON GOVERNMENT AGENCIES 32 5 
Assets = Lia é 
MONETARY LIABILITIES 34 
To: Banks 
Private Sector b 
G yvernment Ager ee 
] In Currer 
Deposits 7 
PREPAYMENTS FOR EXCHANGE 
By: Private Sector = 
Government 
FOREIGN CURRENCY 
CAPITAL ACCOUNTS 
Der irtment b 
ASSETS 41 
NMENT 
AGENCIES 
E SECTOR 44 
{ ities z 
DEPOSITS 
ven cies b 
] PARTMENT 47 
70 
13 | 
5.04 7.27 cif 


icarag INTERNATIONAL FINANCIAL STATISTICS 


International Trade 
1937-| y-1950 1951 1952 1953 1954 1955 1956 1957 I Il iil IV 
| 1953 =100 
a 84 112 86 101 100 91 121 90 117 194 156 52 30 
b 11 26 34 75 100 179 344 284 282 166 764 60 3 
c 60 66 138 100 52 40 28 32 3 27 19 30 
75 64 68 91 100 137 160 157 177 132 161 185 145 
=100: 


102 112 113 113 
104 118 116 120 120 


100 100 127 108 1 
97 100 132 107 1 


1° 

on 


111 100 137 130 13 140 137 131 27 128 
100 100 190 100 100 100 100 100 


100 103 107 104 103 103 104 
net IMF 


Population: 765 thousand 1937; 1,331 thousand 1957 for its 


1Oll 


€ 


| 
| 
| 

an 
ons 

o 


ber 1957 this negative entry (see line 15 


ns on Govern- 


Exchange Rates: Since July 1, 1955, the par rate for the US dollar is ment items in the 
7.00 cordobas and applies all exports except coffee and some minor ecti mmercial Bank 
exports made at the 6.60 rate, and to all imports and capital remittances nd ner MONEY prises the Monetary Lia- 
Prior October 31, per dollar bilities the the Private Sector and Government 
November exports exce for Agencies, and Current and Sight Deposits the Private Sector and 
vember 7.00 Government Agencies with the Commercial Banks. should noted 
the price ember 1950 liabilities the banks reported 
were cer import rities GOVERNMENT include the 
8.05. and 10.05 rates repre Foreign Currency Deposits with the Issue Department that represent 
sented the 7.05 rate pius sure il and 3 cor t respec he unspen pre eeds of the on . ax on ¢ ee expo! 4 PREPAyY- 
assessed on some import lating rate, confined primarily to MENTS FOR EXCHANGE aris ‘3 m advance 
tourist transactions, also that resident Nicaragua 
ige with dor apy 
January /October 1950, coffee exporters received rate approxi- Nicaragua these sur ire paid the 
mately 5.35 rather than the rate of 5.00 applicable to other exporters banks hold offsetting deposits with the Centra 
this same period imports were made either the 5.2! the Central Bank Cor 
fluctuating rate that averaged howr e., for 
from the export rate per cent nature these the 
on exchange sales) apy to most imports. As currently, a fluctuating Central Bar r percentag f the \ 
rate, confined primarily tourist transactions, also existed widely with the cla goods 
ade and gold and foreign exchange statist compiled and pub- 
lished in US dollars and conversion of these data to data cérdobas i ‘epemeger" n ir IFS 
not attempted (see notes Monetary Survey and Internationa 
Gold and Foreign Exchange: FOREIGN EXCHANGE holdings are almost the 
entire! US dollars. The C | Ba ita le f the Gep Br 
BY US are deposits and short-tert bligations for N raguan nt the Bar Bra nd hence are 
the New York Federal Reserve District. Insofar Exct ind import 
cial and banking institutions they presumably Costa Finlar Viet-Na 
a Net IMF Positio Nicaragua quota iz 4 
ased 7:5 million vember 1956) minus IMF deposits 
, Le., Nicaragua gold ript minus net ur ( mer Bar r 
awit entries represent re irces made available t r Mor ry our I r 
received from IMF and not the sums that Nicaragua may draw clearings stat 
Monetary Survey: The stem comprises the nal Bank Bank Rerista contains table the composition and 
(that ney The data that follows (in 
liearaguan } of the Natior 
are separated rom the commer king 
total mercial Bank businesses and indi als, and all the 
Deposits the Government and its The bank holds almost Officia 22.4 31.7 24.6 
ing deposit IFS data the monetary svstem are Other Private 2.1 1.6 2.1 2.4 2.1 2.4 
similar those the National Bank Prior July 1955 Money Supply 164.4 198.0 282.8 
FOREIGN ASSETS represent net payments for the acquisition External Origin 55.5 82.3 55.7 67.5 
of foreign exchange, i.e., total foreign assets as recorded in the Net Foreign Assets 
sheets of the banks at lue plus the ure aris 12 1 5.7 “3.2 "2 
e g € Ss evenue Loans and I ta 
n Th il atior ( & M Bank 2 11.2 1.3 2.1 1.8 
annot Banks 5.2 97.7 242.6 220.1 
Begir repre- Lia 6.2 87.8 140.9 130.8 125.2 
taken after revaluation. The revaluation profit amounting approxi- 61.2 436.6 413.2 
assets gross including aragua’s tot s t 6.1 247.5 89.4 343 334.9 
and IBRD CLAIMS GOVERNMENT int 1.8 1.8 


: 

A 
BO} 
; 

equivalent) more than offset the other 

i¢ 

= 
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Apr May June July Aug Sept Oct 


International Trade, continued 

174 249 207 253 239 174 VOLUME 
198 159 259 164 182 113 Coffee 


144 164 176 138 120 125 223 134 193 VOLUME IMPORTS 


ices in US Dollars 


134 145 143 140 130 128 127 
100 100 100 100 100 100 100 100 
107 107 108 107 


The definition Money differs from that includes 


Government Deposits. The origins Money are classified 
and The external factors are the foreign assets the 
monetary stem. The most important foreign liabilities are the 
amounts due the IBRD account Nicaragua (included 

Jan 


IFS Unclassified Liabilities the 
capital accounts the Bank Lond 
internal factors are the net all claims on, 
to, residents Nic 


discrepancies inter-bank entries 


Department) and the 
South America The 


laDillities 


wi ; L 
ragua, including inter-bank i 


Interest and Prices: the rate which the Nat 
Bank discounts eligible commercial paper for Bank The 
ual 


The index 5 
expenditure tober 1953 Foreign-Owned Companies 3.5 3.5 2.7 3.7 6.3 
} Nonmonetary gold exports, f 9.1 2 a 7.64 
International Trade: Transportation and insurance 
Trade data are compiled Investment (n¢ 5.6 7.7 
rate applies, however, to all = 
multiplied by the effecti i Other Goods and Services 5.2 13.8 1.9 11.0 14.7 
December 1950; 5.00 prior to that) wo me aa 
exports. Since July 1955, single rate 7.00 applies sportation and insurance (ne 6.9 6.1 
Prior July 1955, several rates applied imports and the (net 4.6 2.3 
value of imports for the before July 1955 is not known. For /FS Private Donations 4 4 2 2 2 
export data are adjusted ws strative years Other Private Capital 6.7 6.4 3 2.9 6.5 
1937 1954 1955 1956 Official Donations 
Customs Total 7 04 62.78 re 2 65 Of Official and Bank Capita! ‘4 7.3 1.4 4 1.1 
Less Gold and Money 42 8.16 8.10 7.36 


IFS Total 


Exports include re-exports; iclude 
lus entries into customs warehouses. Imports are valued fob through 
954 and cif thereafter. VALUE GOLD data measure 


realized value of gold sales 


j r rease | 4 

holdings from dome 

he | lings are sn the series Net Errors and Omissions 5.5 4.2 5.7 7 2.4 


to exports valued at the me netary price ¢ { 35 dollars per ounce In 1964 an Sostentes a tof Im nd ars for both 1955 and 1956 and .2 m n dollars for 
1948 Gold Production was large total exports; 1953 was 


only one-fifth large exports. Since the role gold production the National Income: Gross National Product was estimated 1,027 
balance payments similar that exports, shownin the trade million cordobas 1950 


US Exports) 78 
exports exclude gold, nsistent with the value trade figures 
Indexes including gold are a available. The Volume index of Exports eae 

Laspeyres index including commodities accounting for about 
per cent total exports, weighted with relative values 1948. The 
Export Price index Laspeyres index commodities accounting 

and for about 85 per cent of total exports weighted with average relative 
all non-monetary values 1948/52. The data are unit values dollars derived 
tems, with adjustment from customs reports value and quantity each group. Since both 
volume and price are measured with Laspeyres indexes the product the 
volume and price indexe not equal the index the value exports 
The Import Price index the Index export price The Volume 
Imports index Fisher index derived from the customs value 
I> pty, a imports and the US exy rt price index US page The average 
n Commercia! Bank n the National Bank section. Changes prior t mrico af gald j Jor fram the e dat f gold exports and 
1950 were last recorded the June 1958 Subsequent changes the value data exports monetary and premium price 

1.92 repayments 2.2 1.4 2.3 2.6 
IMF and IBR 5.9 

ties IMF and IBRD 6.4 1.9 

abroad and premium prices Other foreign liabilities 

vv 


Norway 


Exchange Rate 


Gold and Foreign Exchange 


Deposit Money Banks 


Related Institutions 
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150.7 
0 50.0 
100.7 
7 56.7 


94 94 
315 1.024 


nea = 

x 
x 


262 
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a1 
<,910 


984 
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INTERNATIONAL 
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FINANCIAL STATISTICS 


By Quarters 


Kroner per US Dollar: 
7.143 7.143 7.143 
Millions Dollars 
0 164.7 178.8 

2 


45.6 50.5 


119.1 128.5 
3 86.2 93.5 


Millions Kroner: 


667 619 959 
228 184 248 
418 420 679 
531 616 668 
546 
595 583 576 
431 9,390 9,160 
13,612 
128 3,212 
340 328 332 
766 766 787 


378 401 401 
347 361 


Millions of Kroner: 


160 164 171 
,653 4,770 4,954 
4,965 5,174 
1,088 1,067 
460 462 479 
3,266 


1,345 1,385 
1,412 
992 


1,227 1,248 


were 
193% 1950 1951 1952 1953 1954 1955 1956 1957 I ll 
1957 1958 7 3 7 3 7 2 
Pat iy: . i J 4 0 7.143 7.143 7.143 7.143 7.143 7.143 7.143 7.143 7.143 
J 16 1.8 R.5 70.8 94.4 112.4 90.7 114-7 12 12.6 
20 228 564 767 296 193 743 Kroner 
8,021 7,574 7,629 7,656 7,848 8,114 335 579 743 
54.24] 15.661 16.803 17.058 17 _ to 41 75 340 527 647 833 75) 
27b 855 ROR 295 > 1, 3 1,989 1,847 2,090 1,636 
+ 32 123 43 196 De 656 5,636 5,627 5,621 5,653 
3 =40 9 J 3 064 7,059 6.863 6.279 6 7 An 
33 49 5,204 5,487 5,689 5.459 5-117 5’ 467 746 79 6, 64 7,006 
c 2,049 1,782 2,040 1,610 1,239 1,522 1 ane 910 3,254 
‘9 630 683 679 19 
14 > 3 lt 858 
52a 1,277 1.264 4 4,036 4,633 », 174 »,622 4,745 
ove 303 334 166 422 446 479 446 
721 1,114 1.633 9 9928 9 one 20 
,13 ,27 1,336 885 1.402 
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End Period 
7.143 7.143 


End Period 
186.6 176.8 


173.2 
75.6 
36.9 44.4 
93.0 86.0 
12.5 
B5.4 749.0 


End Period 


775 82) 
8,489 8,496 
564 589 
9,751 9,949 
250 339 
19,826 20,193 


6,647 6,994 


3,116 , 206 


170 

1,025 


End of Period 
1,218 
5,654 


7.030 
5, 807 
586 
3,010 
2,211 
3,210 3,2 
2,597 2,4 
608 5 
239 


200 202 
364 336 
52 34 
593 701 
1,873 1,799 
564 
9,648 
18,486 13,777 
3,097 3,277 
8. 718 706 
330 351 
787 86 


End of Period 


168 
5,049 


170 
5,142 
5,347 
1,064 1,044 

481 485 


1,406 
1,449 
1,288 1,292 

67 65 


1,388 


2 99 
9 4G 


5 4 
3.4 
96 


4.2 
4.7 


) By Quarters 


45.0 
139.3 
117.2 
198.4 


76.7 
39] 

9 , 678 
340 
453 
§ 887 
er 
4,44 
9 9 
Ud 

i 

ae 

4 

4 
1.851 


7.059 


1958 


2,451 
l 
1,078 
RG4 
1,863 
661 
1,251 
710 
7,143 
5.968 
2,45 
3,20 


Apr 


May 


7.143 


42.9 
149.2 
112.0 
103.9 

12 

81.7 
1,007 
8,503 

75 
10,238 
397 
0,72 
6 669 

,083 
9 654 
2,381 

l 
1 
| 
1 
1 


fro 
to oc 


601 
205 
35 
S00 


10,139 


3,012 
9.160 
R29 
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June 


7.143 
190.5 
42.9 


93 .6 
07.6 
62.5 
0 
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ft) 
210 
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TH! 
Va 
] 
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‘ 
if 
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tte 
ROT 
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4 
1R9 
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w 4 
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5 655 
a7 

,133 

634 

069 

129 
2,182 
999 
605 


10,113 
14,263 
2,953 
9,165 

321 
R46 
516 


Aug 


191.6 
‘2.9 
142 7 
i4 ‘ 
1 4 
1.4 
i7.9 
19 
26 9 


18) 
438 

), 786 

; 

1,09 

+ 11 

) 

l 

1 

1,204 
49 

7,072 

5 2938 
‘le 

4@ 

3, 283 

os 
619 
192 
251 
og 
PAs) 


Sept 


163 
114 
114.6 
] 
i 

‘ 
Ls 
) 
i 
‘ 
1 
160 
58 
19 
i 
5.630 
187 
‘ 
1G 
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>, 402 
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Norway 


Exchange Rate 


Gold and Foreign Exchange 

BANK NORWAY 
Gold 
Foreign Exchange 

COMMERCIAL AND SAVINGS BANKS 

Related Data from Other Sources 

Short-Term 

Long-Term 

Monetary Survey 

FOREIGN 


CLAIMS ON GOVERNMEN 2 

PRIVATE 

ASSETS 

h: Curre \ a 

ONEY 26 

ENT 

RPART b27 

. ACCOUNTS a28 

SIFIED LIABILITIES 4 b28 
Related Data 

UNUSED OVERDRAFTS 

BANK CLEARINGS b29 


Bank Norway 

REIGN ASSETS 4 30 

LAIMS PRIVATE SECTOR 

MONETARY 


To: Banks 


Fr 
Cc 
Cc 


ae 
w 


COUNTERPART FUNDS 
ACCOUNTS 
Related Data 
TREASURY COIN 
Deposit Money Banks 

COMMERCIAL AND SAVINGS BANKS 
CASH 


Currency a 
At Bank of Norway b 
Postal Check System 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 


GOVERNMENT 
CLAIMS PRIVATE SECTOR 


Assets Liabilities 
MONETARY DEPOSITS 
Savincs 


FOREIGN LIABILITIES 

CAPITAL ACCOUNTS 
OFFICE 

Private Checking Deposits 

Savings Deposits 

Related Institutions 
STATE BANKS 


Claims on Government 50 
Claims Private Sector 


Bonds (Net) 

Capital Accounts 

Credit from Government 
CREDIT ASSOCIATIONS 

Claims Private Sector 


Liabilities 
Bonds (Net) 


Capital Accounts 


45.1 45.9 42.9 42.9 42.9 42.8 
141.5 130.9 148.3 151.5 147.6 155.4 180 
83.0 98.1 107.0 112.4 128 .1 122.1 
175.2 202.3 l 
45.1 61.3 61.1 
81.0 105.0 95.0 
12.5 12.5 12.5 12.5 
544 571 
9 966 10,104 10,144 l 
4 359 361 105 * 
9,127 9,254 9,684 9 
1,701 1,826 1,553 
6,958 7,098 7,098 7,074 
65 5,737 5,878 5, 802 6 , O7F 
70 2,159 1.703 2 268 2 200 2 7 Government 
3,469 3,230 285 296 In: Notes 
2,341 2,738 2,518 2,78 Deposits 
546 571 576 581 592 615 CREDIT 
162 131 154 146 192 150 
239 251 251 251 251 251 251 251 
124 
End Period 
616 572 599 1,038 557 650 637 692 oa 
214 275 223 218 240 223 
640 764 803 R72 
9,592 10,016 10,047 10,116 
18.638 13.906 13.808 14,061 14,257 14,321 q 
3,070 2,746 2,944 3,053 3,016 
8 9R9 9,175 9,190 9.130 9.195 
R24 827 829 846 846 
434 511 533 546 641 595 
422 447 456 488 494 520 
172 173 169 
1,024 994 972 a52 
491 503 510 b52 
3,799 4,024 4,075 
1,393 1,402 1,425 1,409 
1,422 1,451 1,456 1,446 


orway INTERNATIONAL FINANCIAL STATISTICS 


1951 1952 1953 1954 1955 1956 1957 


Millions 


135 121 
863 
499 519 
1,614 


59 


> 
~ 
& 
« 


to 

on 


w 


t 

n 


3,624 


Interest, Prices, Production 


4.00 2.50 2.50 2.50 2.50 2.50 3.50 3.50 3.60 
4.46 2.58 2.74 2.74 2.72 2.69 2.99 3.19 3.16 
1953 =100 
111 106 100 118 131 142 136 137 144 144 142 
62b 111 112 100 104 116 143 123 134 148 164 
107 108 100 122 164 220 204 189 238 237 
101 100 102 104 109 106 109 110 
100 104 105 109 112 106 110 111 110 
100 105 111 120 127 112 121 120 125 
100 109 117 122 126 129 120 112 129 
100 108 116 124 124 110 130 
100 114 121 127 134 113 114 130 
100 102 103 103 104 108 103 104 104 
Villions Kroner 
4,427 4,039 3,632 4,167 4,522 517 868 1,856 1,354 1,330 1,477 
600 663 543 653 698 761 186 191 176 208 
112 621 579 468 543 150 138 123 154 
679 430 361 460 471 185 126 106 135 
448 270 167 209 216 114 155 
1,293 6,270 6,244 6,514 2,006 2,455 2,252 
901 654 1,263 1,454 1,601 1,566 826 615 344 317 
72b 1,806 2,003 1,890 1,885 640 665 175 820 


1953 ~100 


73a 91 96 106 98 100 115 117 133 133 129 183 128 139 
100 100 113 116 129 133 128 130 121 137 
74a 122 124 100 121 125 138 133 189 145 124 146 
100 105 106 106 108 116 104 116 
107 109 100 119 113 119 112 128 119 100 127 
74d 109 149 127 108 100 123 102 118 113 
100 114 119 128 127 142 118 132 
100 114 115 122 124 118 112 131 
116 116 100 107 115 119 115 112 115 117 
76b 27 85 115 113 100 101 106 112 115 112 110 112 116 
151 100 105 109 114 112 112 114 116 116 
77¢ 25 85 173 146 100 107 115 117 1] 117 118 117 117 
130 163 113 100 107 111 120 123 116 120 121 121 
78a 97 20) 28 100 106 148 174 142 167 168 177 194 
78b 162 310 241 100 94 140 244 155 161 214 22 877 
172 336 100 132 249 167 154 206 228 407 
957 1958 79a 102 105 100 100 102 109 101 105 100 104 
2 . . 79b 27 89 106 107 100 94 98 102 108 101 102 102 105 
National Income Billions Kroner 
NATIONAL INCOME 12.88 15.87 16.89 17.00 18.43 19.03 21.4 
Gross NATIONAL 5.33 15.05 18.80 20.44 20.50 21.9 23.42 25.71 
Private Investment 3.98 5.20 5.24 5.58 6.10 
Private Consumption 10.01 11.28 12.41 12.85 13.97 14.65 15.69 
Government Revenue 94 «(1 4.75 5.54 6.18 6.35 6.57 7.05 7.63 
Less: Transfer Payments 1.78 1.89 2.10 2.16 2.54 2.73 
Population: 2.92 million 1937; 3.49 million 1957 average rates, period averages for periods which rates 


administratively set, and conversion factors, kroner per 


nistratively 
kroner per dollar 


par). 


par 7.143; buying and selling rates 


Exchange Rates: Rates for the 
spread 1/10 per cent either 


tes for the cur- IFS Conversion Factors 


rencies Austria, Belgium, Denmark, France, Germany, Italy, the Exchange Rates 
Netherlands, Sweden, Switzerland, and the are free fluctuate Trade 


within limits approximately per cent either side par 1937 4.043 1937 4.04 4.00 
Administrative rates for these currencies were discontinued on December 1988 4.090 1948-Sept 1949 4.963 4.963" 


14, 1953, except for the Italian lira which was included the arrange- Aug 28, 1989-May 15, 4.400 Thereafter 7.143 
ment on August 22, 1955, and the Austrian schilling which was included May 16, 1945-Sept 19, 1949 4.963 See notes to Bank of Norway Section 
January 1957. For other currencies, rates are set administratively. Thereafter 7.148 Through August 1949 


. 
, 
3 
5 
5 
4 
as 
“aif 
40 
| 
I 
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| 
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and 7.15 
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1067 +++++++++ By Quarters 1958 195R ee By Months 
ill Apr May June July Aug Sept Oct 


End Period Related Institutions, continued 


LIFE INSURANCE 
Premium Receipts 
Investment Incor b55 
80 fenefit Payr ent 055 
973 983 Claims Government a56 
20 912 9 ( nL Gover ent b56 
1,70 1,732 1,768 ( > t 57 


21 ce 23 ( n State B Et a58 

I i Asset 59 

3,722 3,773 3, 828 | Asset 


142 141 137 122 114 Indust a62 
173 176 162 140 Shipping b62 
113 113 112 112 111 Home and Import Goods 
122 133 12 i< WAGE 65 
103 104 106 ] I )YME 


Kroner International Trade 
140 124 44 12 b 
2,389 404 ] 4 RoR 72 “ty 71 
a « 
ABROAD b72 
953 ) 


140 l f > s< > 128< \ UME OF EXE Ts (B b73 
129 108 > lll< > | < b74 
136 > < > c74 
66 q > > d74 
110 l > > 102« b77 
115 lit 14 > < > c77 
124 1] > 120< > 114< 77 
11) 108 106 ] > > < b79 
Gold and Foreign Exchange: BANK oF Norway Gol See notes t — = EPI rl ita | ssure tl — monetary effects of 

Bar Norway section. FOREIGN EXCHANGE includes foreign long- foreign transactions the banking ter CLAIMS 

ter ecuritic value 1937, 22 ar vings deposit 

hort-tern bligations held for Norwe int reported and the Monetary Liat 

all bar the US. The dat Government and Bar the Bank Private Sector (all the form currer 

presumably include amounts equal the dollar Treasury coin circulation, Monetary Deposits with Commercial and 

ponent the data reported Norwegiar ree LON Savings Bar Che 

Term: US Government securities origir maturities of more thar 

minus IMF holdings kroner, i.e., gold subscription minus net drawing Bar COUNTERPART posits with the Bank Norway 

Net EPU measures the credit received from EPU. The representing that part the kroner counterpart aid granted prior 


all bank note denominations were 
withdrawn and holdings lary were placed 
Blocked Acc art including savin 
were also b] cKed 


79 Of Which: Policy Loar a 
Per Cent Interest, Prices, Production 
reported from Norwegian sources not include the net IMF position Dey are 
nor deduct credits from EPU MENT DEPOSITS 
Monetary Survey: consolidation the accounts the Bank 
Norway, the Deposit Money Banks, and the Treasury coin issu The 
accounts Savings Banks are included since their Monetary 
are about per cent their total liabilities and are 
per cent the monetary liabilities all bank FOREIGN ASSETS 
net Foreign Assets and Foreign Liabilities reported below, less Continued back book 
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Pakistan INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates Quarters 


1950 1951 1952 1953 1954 1955 1956 1957 


Rupees per Dollar: 
1} 3 209 3.328 3.280 3. 282 3.308 4.730 4.760 4.725 4.730 4.742 4.765 4.760 
1956 1957 1958 2i stats 13 333 3.318 3.320 3.340 4.782 4.805 4.778 4.782 4.795 4.805 4.805 


Millions 


507 


296 296 328 370 373 291 385 390 374 373 
a 27 38 38 38 48 49 49 48 49 49 49 
b 203 119 119 122 164 172) 140 { 178 204 188 72 


108 103 103 108 102 102 102 102 102 102 


4 4 


llio of R ia 
Monetary Survey Millions Rupees: 


20 1,631 2,067 ?! 933 935 1,038 1 1,648 1,659 1,268 Laat 1,788 1,666 1,659 
2 98 145 122 117 228 110 107 118 117 
770 919 792 802 984 1,183 1,256 1,294 1,168 936 988 1,25 
24 2,047 1 2,648 $51 297 62 51 499 768 709 513 
4.236 5 4.372 4.556 5.035 x16 6.600 7.330 6.033 6.066 6,107 6.600 
2,972 3,578 3,859 4,542 4,938 4,730 4,67 4,567 4,938 
a 1,992 2,468 151 2,372 2,575 167 3, 58 3,120 3,053 3,065 467 
493 559 557 644 808 889 968 921 966 969 968 
641 582 216 173 152 432 764 178 250 359 432 
28 131 Fe <04 119 195 yA ot ov 204 180 212 262 
29 _ 460 51 534 586 555 593 696 761 786 621 614 766 


Millions Rupees: 


1,630 2,067 933 935 1,038 1,648 1,268 1,717 1,738 1,666 1,659 

007 991 1,247 1,663 2,125 1,225 1,154 1,223 1,663 

2,630 2,670 2,919 3,405 4,050 4,515 8,689 3,640 4,050 

2,781 2,665 2,802 4,375 8,450 3,637 3,490 

143 209 149 135 168 178 212 178 311 189 215 

641 582 877 216 178 152 432 764 178 250 359 432 

1,925 2,351 2,008 2,198 2,399 2,779 2,898 2,834 3,265 
806 824 522 367 403 508 552 702 655 611 


267 273 288 


x 
x 
bo 
= 
w 
t 
to 
t 
x 
ro 
n 


Deposit Money Banks 

137 170 183 218 215 180 314 191 218 
137 133 264 148 


l 
514 608 795 660 694 716 687 
110 115 109 110 107 118 115 
770 792 802 984 1,183 1,294 1,168 936 988 1,256 
= 499 400 i4 1,854 2,414 2,118 2,050 O12 2,276 
44 907 1,190 1,023 1,151 1,170 1,326 430 1,562 1,871 1,431 1,354 1,430 
228 282 268 338 479 618 534 564 554 545 
46 92 136 73 40 28 178 214 147 129 28 42 214 
47 265 277 289 806 829 373 423 465 8R7 402 415 423 
and Prices Per Cent 
af | 60 3.00 3.00 3.00 3.00 3.00 8.00 3.00 00 8.00 2.00 3.00 3.00 
61 1.02 1.02 1.10 1.01 1.30 1.45 2.04 2.14 2.92 1.49 1.08 2.69 
=100 
63 85 88 90 100 98 94 98 106 96 96 99 99 
i l 64 0) 62 78 100 128 161 182 195 179 176 177 194 
International Trade Millions Rupees 
1,617 2,525 1,762 1,453 1,187 1,505 1,603 614 344 292 370 
519 962 864 349 408 364 145 118 
b 755 1,163 696 971 545 696 751 782 343 12 107 178 
71 1,332 1,817 2,083 1,158 1,104 1,087 1,986 2,096 332 396 559 698 


152 145 143 148 

129 120 133 119 

170 144 159 152 182 
158 


ao 
= 
n 
x 


Gold and Foreign Exchange 
| 
TATE E DEPARTMENT 
> “4 
d 103 103 
13 13 14 10 4 6 20 13 20 
Pea Oa | 14 4 4 4 4 4 4 4 4 4 4 4 4 
| 
$500 
sh 
MONEY @5 
| 
ON 
GOVERNMENT (2 
3 
2 
4 
; 
160+ 
140} 
14 
20+ 956 1958 
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eee 


End Period 
4.758 4.750 4.74 


4.805 4 xO 4.800 
End of Period 
178) 
138 
102 102 102 


1,223 l 46 
601 176 1,044 
6,804 6.925 7.00 
5 065 5,080 5,039 
6 l 
991 013 1,077 
523 623 730 

< 
785 738 69% 


Laat Friday Period 
1,260 


1,677 1,800 1,872 


3, 276 3,202 3,076 
58 923 1,033 
287 243 287 


Laat Friday Period 
169 195 187 
47 53 4s 
22 142 139 


689 704 Boy 
116 106 106 
1,228 1,149 1,146 
2,154 2,208 
1,560 

569 621 


Per Cent 

3.00 4.00 
2.88 1.55 1.49 
4.19 20 
=100 

102 104 108 


Millions Rupees 


651 294 233 
177 
330 92 92 
551 525 187 


10563 —100 


i 
rd 
1,268 
3. 
228 
1,294 
1.08 
764 
299 
1.268 


By Quarters 


1,294 
2,414 
1,562 
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1958 
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1,389 
266 
1,327 
dU 
022 
1,124 
2,064 


3,369 
967 
157 
111 


Apr 


May 


July 


0 4.728 
78 4.778 


231 
0 824 
154 
ely 104 
177 1,150 
109 4 
629 7,441 
~ 67 
§27 
Sli 
~4 
110 
4 
‘ 
~ . 
5 
‘4 ‘ 
4 
R17 79) 
te 
od 
246 
104 
188 
is =,04 
1.726 
49 
ble 


Aug 


195K eee Ky Months 
June 


Exchange Rate 

RATE 

SELLING 

Gold and Foreign Exchange 
STATE BANK 


partment 


1 Rupees 


laims India 
Banking 


artment 

Related Data from Other Sources 
Monetary Survey 

FOREIGN ASSETS 


CLAIMS ON GOVERNMENT 4 
CLAIMS PROVINCIAL 
CLAIMS PRIVATE SECTOR 
oT 


LA IFIED As TS 4 


Assets 


QUASI-MONEY 
GOVERNMENT DEPOSITS 
UNCLASSIFIED 
Related Data 
CLEARINGS 


TIF 
ABILITI 


State Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PROVINCIAL 
CLAIMS BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Government 
Provincial Governments 
Private Sector 
In: Notes 


Deposits 


Related Data 
TREASURY CURRENCY 
Deposit Money Banks 


SCHEDULED BANKS 


Currency 
State Bank 

)VERNMENT 
PROVINCIAL 
LAIMS PRIVATE SECTOR 
Asse Liat é 

DEMAND DEPOSITS 

CREDIT FROM STATE BANK 


Interest, Prices, Production 
DISCOUNT RATE 

CaLL MONEY 
GOVERNMENT YIELD 


Cost or LIVING 
INDUSTRIAL PRODI ION 
International Trade 
EXPORTS 

Cotton 

Jute 
IMPORTS, cif 


VOLUME 
Cotton 
Jute 
EXPORT PRICES 
Cotton 
Jute 
IMPORT PRICES 


~ 


~ 


Pakist 
4.760 4.758 4.760 4.785 4.778 4.77 
291 316 292 290 283 262 254 232 Issue 
140 140 138 132 110 102 Sterling 
102 102 102 102 102 102 102 
Appro imately End of Peri 
210 106 106 237 248 130 172 198 
}, 601 $44 Of Which: Currer a 
813 860 677 759 
119 155 127 139 
4,224 4,331 4,515 4,512 4,422 4,318 
166 192 184 212 204 255 252 184 
523 623 730 764 758 813 742 677 759 
215 258 255 294 235 188 CASH 40 : 
133 203 206 244 138 
109 111 109 121 121 
00 00 00 OO ) 60 
2.63 1.69 1.50 
110 111 112 111 113 
192 188 i 64 
514 
a 
108 36 26 68 
184 110 
167 149 150 151 152 
134 127 120 124 121 
173 163 168 169 
186 177 171 186 


> 
akistan INTERNATIONAL FINANCIAL STATISTICS 


1956 «++++++++ By Quarters 
1937-—/\/-1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 
Government Finance Millions of Rupees: Year Beginning April Ist 
DeEFIcIT (—) OR SURPLUS 80 170 204 659 411 27 600 
Revenue a 1,382 1,487 1,365 1,412 1,214 1,387 
Expenditure 1,927 1,464 1,478 1,667 
Lending 109 102 359 163 
FINANCING 
Net Borrowing: Rupees 8la 212 306 246 
Treas. Depository Functior 84 74 110 Z 9 } 100 
Use Cash Balances 202 222 139 
National Income Millions Rupees: Year Beginning April 


NATIONAL INCOME 17,969 17,8 18,190 19,159 19,662 19,516 20,78 


Population: 70.1 million 1941; 85.6 million 195s 


Exchange Rates: The par rate 
dollar. The Pakistan rupee was not dev: 
sterling and the Indian rupee were 
1955, however, restored the pre-1949 re 
rupee and sterling and the Indian rupee 
sterling /dollar rate was 
sterling currencies have 


Annual average rates, perio 
were administratively set 


dollar: 


IFS Conversion Factors 


Exchange Rates Foreign 
Trade Exchange Gold 
1953 3.298 Thereaf 
1954 
Jan/July 195 3 1 G acquire Fe 8 
Aug Dec 19 4 at 1.62 ees pe n 
1956 4 
Gold and Foreign Exchange: GOLD: Data ir e1.2 ! rs of 
gold held with the Reserve Bank India, pending transfer 
OTHER CLAIMS INDIA represent the State Bank’s claim against the 
Reserve Bank India arising Bank note thdrawn 
circulation in Pakistan after Ju ; e State Bar ee Monetar 
Surve DOLLARS REPORTED are deposits and short-terr 
held for Pakistan account reported banks the 
York Federal Reserve far ese ré gt ; 
institutions they presumab! in approx ‘ int 
the data reported from irce Net IMI 
Pakistan’s quota (100 mill rupees, 
available t not The ta M B a GOVERNMED Pr 1956 ir } 
Monetary Survey: consolid ints the ite Bank, 
the Scheduled Banks, the Post and the Treasur June Sept Mar June Sept 
currency circulation. The monetary statistics Pakistan begin after 


q 
FOREIGN ASSETS: Data for 1950 reflect the 1949 devaluation of 
dollar 4.762 rupees per the Indian rupee since the book value holdings Indian rupees was not 
September 1949 when changed until 1950. Brea bol between 1951 and 1952 indicate 
nlaat a eta tionship between the Pakistan Foreign Assets and since then on the | ling f the Issue Department 
} 195 } T bet t 
Since December 1951 when the syn between June and September 1955 marks the devalua 
uate, Pakistan rates for non- tion the Pakistan rupee. CLAIMS GOVERNMENT data are incor 
Sees. ) with eterline plete in the { ng respect 1) Prior t 953 no data are shown nce 
Scheduled Bank holding central and provincial government 
mnt } ftar 1 1a not ir id 
averages [tor per is In which rates : 
Department |} ling f Cla n Government, which are reported 
S conversion factors, in rupees per 7 
ee, n the balance she« y na mbined total with foreign securities 
Data a equ Lier the Treasu curren ecircula- 
. 
tior nd Pact Office Savings Rar t Peacead f the rex 
| 
i 
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BANK CLEARINGS are monthly totals and averages 
checks cleared at all clearing house « The number of clearing houses, 
however, has been increa 1949, 1952, and 1953 note t 
Monetary Survey the for bar 


and clearings statistic 


State Bank: The composition the State assets was 
the devaluation sterling and the Indian rupee September 
the revaluation the assets was made stages between Septer 
ber 1949 and June 1950. The losses sterling and Indian rupee assets 
were made the issue Pakistan Government securities. Foreign 


Exchange holdings were again revalued August 1955 when the Pakistan 


rupee was devalued. Beginning 195 
Foreign Assets and its Claims the 


Banking Department holdings 


ties are not classifiable, but are included in A r 
combined total amounted 255, 15, and 
ends 1952 through 1955. 
Banks; also includes credits grar 
Assets = Liabilities is the balance sheet total, less notes held in the 


Banking Department 


Deposit Money Banks: SCHEDULED BANKS: Most banking business 


Pakistan conducted the Scheduled The Non-Scheduled 
are not important Pakistan heir counterpar 
India and their number Cooperative banking has expanded 
Sir etr I artiti r t it there ire rT r¢ il ¢ 1 tat t iva at r tr 
perative credit CLAIMS PRIVATE SECTOR includes 
mber 1953) as well as advances to businesses and ind lua I Prior 
includes foreigr liscounted Assets repr 
ents the total reported that nterbank 
excluded Prior 1953, data repre the total reported 
ial + 
Interest, Prices, Production: the rate whict 
the State Bank discounts eligible paper for commercial Sir 
august 1952, the volume of disce 
the an ints of Clair on Bank 
has remained per cent since 
Inter-bank cal! loans in Kara 
the State Bank, Discount Raté 
tate; the fluctuat 
therefore tend the 
tions See also note to Cal! 


GOVERNMENT BOND YIELD: Yie 
The monthly 


a are average 


data are averages of the monthly data 
Industrial Productior weighted 1954 
turing induetr ttor 
nufacturing i and r 
the number industries, int 
f the value added ir 14, wl pr 4 I 
¢ ‘ are not in l iin the index: hence 
+ ner ein nrod tior Some prod 
1a r 
r seasonal ia 


International Trade: The data are from customs sources. They 


omit overland imports from Afghanistan prior 1951; exports prior 
1951 exch duties which for cotton were about per cent 


and for jute about per cent 

figures (which include private 
than defense stores) appear 
most years, while the balance 


government exports and imports, piu irrent transactions on govern- 
account report smaller surplus deficit most years. The 
f the Vo ime f Ex rt jte b 

jute with 1953 weight indexes Export Prices and 
Import Prices are ted the Statist Office Laspeyres indexes 
with April 1948 ‘March 1949 weight The lex export prices and 
the lexes of the ur ‘ rts of cotton and jute ide export 
dutic ent ates of export have been ir ided in the calcu 
tion for the indexes prior 1951 the trade data exclude export 
The export f Cotton and Jute are unit values 
f exy rt 


BALANCE PAYMENTS: Data are summarized from the IMF Year- 


k le trade entries based on exchange control records and 
reconciled figures; moreover exports exclude all 
trade with Afghanistan and over i trade with Iran, and imports on 
government int are excluded ports but are included the 
entr for g err ent } 4 entries for US aid tr sact s are 
based sources. The ite ffected are Government (credits 
and debits), off t uns received, short-term liabilities, and 
ther foreign assets In M i F Ru 
1953 1954 1955 1956 1957 
Goods and Services 178 4 203 4 22.9 785.7 763.3 
Private Donations 31.7 119 26.3 33.6 44 
Private Capital 9.5 33.7 3.1 11 29.4 
Official Donations 275.8 4 284 5 404.5 a9 7 
Official and Bank Capita 56.8 139.4 193.1 362.0 436 2 
i ex led 
26.9 
ary 2 2 
Net Errors and Omissions 6 22.8 84.9 15.5 3.6 
Government Finance: Data mprise close 
ne ash receiy f State Tra g Scheme r 
LENDING, primarily prov 
re iv rth } Plana i progran 
prograr See Government Finance notes f 
OPERATIONS prise seigniorage and the 
the net cb n | nee rising from the trar 
abroa hers balar 
National Income: factor cost; 1949 price 
9 
20. 


Pakist 
Friday yields; quarterly and annual 
the value these exports; the import 
imports and government imports other 
low. The data report surplus 
payments data for trade other than 


INTERNATIONAL FINANCIAL STATISTICS 
Panama 


Gold and Foreign Exchange 


= 1956 +++++++++ By Quarters 
PRIVATE AN VERNMENT BANK 1937, y-t950 1951 1952 1953 1954 1955 1956 1957 I Il ill IV 
Millions Dollars: 
. | 10 38.2 49.4 52.0 52.4 48.2 42.1 42.2 29.2 40.6 45.5 41.6 42.2 
il 59.2 67.7 80.8 89.9 73.8 85.7 109.3 136.0 82.0 93.8 103.5 109.3 
3 | @ 16.1 26.4 29.4 28.1 25.5 22.1 17.6 15.2 18.3 19.6 19.8 17.6 
1956 1957 43.1 41.3 51.5 61.8 48.3 120 74.3 83.8 91.7 
llior Balboas: 
Monetary Survey Milt Balboas: 
20 8.2 19.4 2.0 2.4 48.2 12 29.2 40 41.6 i 


22.6 26.7 25.4 26.1 26.5 
15.6 15.5 15.4 15.4 15.4 15.6 15.4 15.4 15.4 15.6 
27.3 28.4 29.2 30.9 36.6 43.7 50.5 46.0 48.1 49.6 
4.4 4.2 1.5 4.8 0 6.5 1.8 1.7 5.0 
74.1 S4 88.5 91.6 93.4 94.2 01 103.3 95.2 101.5 99 101.2 
23.8 25.2 26.6 30.1 $4.3 35.3 34.5 34.3 
18.0 18.4 18.4 19.8 22.1 23.4 20.4 21.3 22.1 
5.4 5.9 6.3 7.5 10.2 10.2 9.0 13.2 10.1 10.2 
17.0 29.5 28.0 26.4 25.3 22.1 21.7 19.4 20.0 21.4 21.3 21.7 
8.4 8.7 9.2 9.1 9.5 10.2 11.1 9.2 10.1 10.3 10.4 
30} 1.6 6 1.3 Lon l 1.9 2.6 | 2.2 1.0 2.6 
ay 48.0 50.0 4.4 60.6 66.0 58.8 60.9 60 62.6 
1.0 1.1 1.2 1.4 1.3 1.4 1.6 1.4 1.3 1.4 1.4 
Deposit Money Banks 
a 7 6.4 6.3 5.8 6.2 6.2 5.7 4 7.1 
11.1 25.1 24.9 20.0 14.6 11.2 9.3 10.8 11.0 11.2 
4la 15.5 15.5 15.4 15.4 15.4 15.4 15.4 15.4 15.4 
10.9 11.2 11.8 11.3 15.2 19.1 20.8 20.6 21.8 20.8 
2 Zz 417.7 60.1 60.2 60.0 57.3 57.8 6.1 55.9 56.2 57 
19.1 20.2 22.3 22.6 23.1 23.4 23.5 24.0 23.0 23.0 23.4 
43a 7.8 7.2 6.9 6.7 7.0 7.9 8.1 7.2 7.4 7.9 
43b 17.0 29.5 28.0 26.4 25.3 19.4 20.0 21.4 21.3 21.7 
2.3 2.8 2.6 2.6 3.0 3.3 8.1 8.2 
Millions Balboas: 
5.5 8.1 7.6 8.9 15.6 10.9 8.6 
a 1.9 2.4 4 7 4.3 1.6 ».0 
b 1.5 5.1 2.4 2.0 2 1.8 2.0 1.0 4 
1.0 2.5 2.7 4.2 8.9 4.9 4.2 
46a 3.4 2.5 2.5 4 3.4 3.1 0 2.6 3.0 3.2 » 0 
46b 16.4 17.2 17.4 19.6 21.4 24.6 29.7 ee : 25.4 26.3 27.8 29.7 
27.4 25.2 29.8 36.0 8.4 43.7 18.8 40.2 46.8 43.9 43.7 
5.3 6.1 6.4 7.9 10.0 9.6 10.8 14.5 10.3 2.3 11.5 10.8 
5.6 6.4 6.4 6.3 7.7 10.8 6.4 6.8 7.6 7.7 
b 7 .8 4 yA 3.8 5 3.9 3.2 
48a 10.7 8.8 10.5 11.5 11.8 12.8 14.2 15.3 18.2 13.9 14.2 
48b 4.8 3.4 6.2 7.5 10.2 10.2 8.9 18.2 10.1 10.2 
6.1 6.4 6.7 6.4 6.8 7.8 6.2 7.0 
1953 =100 
International Trade Millions Ralboas 
7s 70 13.58 23.65 25.65 24.20 25.95 30. 51 57 ).76 8.24 7.73 5.80 
a ‘Na a 7.82 16.20 16.30 13.00 16.40 22.14 26.21 22.33 24 42 6.59 6.55 5.31 3.88 
ne b 76 95 1.79 1.32 .98 7 11 .05 .21 
wm c 1.50 1.19 1.63 1.03 65 70 _ 
71 .55 2.63 3.32 3.35 2.26 1.98 2.38 2.24 2.23 .45 72 . 56 .52 
72 21.83 61.11 65.69 73.05 71.50 72.54 75.53 83.00 98.91 19.82 21.22 19.90 22.06 


1953 =100 


109 103 100 116 138 120 143 140 137 115 
107 105 100 122 148 133 158 157 156 126 

102 100 102 105 113 127 107 116 108 118 


Government Finance Millions Balboas 


32.94 37.82 42.14 43.28 45.28 48.78 11.77 15.64 11.04 
39.86 42.14 46.63 54.55 51.54 3.04 13.48 15.19 12.88 


83a 14.04 21.3 


13. 35.65 40.59 
10.56 10.28 11.63 11.38 


) 5 
40 
3.86 12.18 12.14 12.61 12.57 


: 
4 
g 
igs 
ey 
3 
MPORT PRICES (76 
| 76 51 
pee 8 101 100 100 99 100 03 7 
i0 10 
104 103 103 104 
| 
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19567 +++++++++ By Quarters 


End Period 


37.2 39.2 $6.7 29.2 
116 135.0 129.0 136.0 
15.7 25.2 19.2 15.2 


101.0 109.8 109% 120.5 


End of Period 


a7 .2 39.2 6.7 29.2 
21.8 29.7 27.2 19.7 
15.4 9.5 4 9.5 
3.5 3.4 3.2 
4.0 6.6 a) 64.5 
0 4 6.5 6 
104.7 105.9 103.3 
22.8 23.4 24.2 23.4 
9.8 12.7 10.0 10.2 
20.0 22.3 19.4 
10.6 10.9 11.2 11.1 


61.3 67.8 67.3 
29.7 31.4 7.9 37.1 
1.5 1.6 1.6 1.8 
End Period 
15.2 21.4 22 .1 15.5 
6.7 5.7 6.6 6.2 
8.5 18.7 15.5 9.3 
15.4 9.5 9.5 9.5 
22.4 23.3 23.0 27.2 
4 2 40 56 l 
24.1 23.5 23.6 23.5 
7.9 8.2 8.4 8.1 
20.0 22.3 22.2 19.4 
1.1 
3.2 3.2 3.3 


End Period 


x0 9.5 6.4 5.4 
3.5 3.9 3.3 3.7 
1.4 1.2 1.3 1.2 
3.1 
c.o 2.8 2.7 2.6 
31.6 13.3 36 37.2 
44.9 48.2 is 45.8 
11.8 11.9 14.0 14.5 
8.3 9.9 10.8 
3.5 3.7 4.2 
15.0 15.3 15.8 15.3 
9.8 12.7 10.0 10.2 
7.4 7.7 8.0 7 
99 GY 
Millions 
23 9.35 92 
5.80 6.25 5.95 6.42 
11 24 16 47 
52 49 61 2 
22.59 24.19 2.78 29.3 


135 148 
162 155 


94 94 94 94 
112 
107 107 107 108 


Millions Balboas 
1.03 — .05 1. 

12.76 13.31 11.20 
11.73 13.36 12.6 ] 


1.49 
-.18 
1.84 
41.53 42.59 
2.40 12.88 
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1958 


a3 
16.3 


109.4 
24.0 
23.2 

1 


11.8 

5 
28.7 
62.3 
99 @ 
a9 
9 9 
3.3 
7.0 


2.6 
41.6 
pa 
16 

15.8 

7 

QR 


Apr 


137.3 
18.4 
118.9 


May June July Aug Sept 


19.0 21.8 23.9 


112.6 114.2 110.4 


1.6 ; 
1 
i ~- 
65.4 64.% 
9.4 11.1 
110.6 ‘ 
16.0 16.4 
i 
4 + 
7 
6.0 6.7 
101.0 105.0 104.1 104.4 R 4 
20.4 28.2 
14 
+6 
® 26 
63.6 = 
> 
g.3 
) 5 
2 2 
3.3 
3.8 
7 
> 
5 ~ 
12} 1 
Pe 
x 
4.2 ) 
16 7 
13.4 
9.4 
99 
3.14 2.8 2.67 l 2.4 
1.88 1.36 1.51 


7.8 6.71 6.73 6.39 6.42 
146 154 32 13 105 
161 170 146 106 118 

> 100< 

94 4 4 4 4 

129 130 129 


203 


Oct 


Panama 


Gold and Foreign Exchange 

BANKS 10 
Related Data from Other Sources 
of Panamanian Gov't nd Banks 4 


DEPOSIT MONEY 


Private Sector 

Monetary Survey 
FOREIGN ASSETS 20 
Casf a 
Foreign Investments 
CLAIMS ON GOVERNMENT 21 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 23 
Assets 
DEPOSIT MONEY 
GOVERNMENT DEPOSITS a26 
FOREIGN DEPOSITS b26 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data: BANK 
To: Domestic Demand Deposits a28 
Foreign Deposits b28 
Quasi-Money 
Deposit Money Banks 
PRIVATE BANKS 


CASH 
Currency a 
Deposits Abroad 

FOREIGN INVESTMENTS 

CLAIMS PRIVATE SECTOR 

Assets Liabilities 

TIME AND SAVINGS a43 

FOREIGN b43 

FOREIGN LIABILITIES 

CAPITAL ACCOUNTS 
GOVERNMENT BANKS 

CASH 45 

Currency 
At Domestic Bank b 


ad 


Deposits 


CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR b46 
Assets = Liabilities z 
CURRENT AND SIGHT DEPOSITS 
Private Sector a 
Official Entities b 
TIME AND SAVINGS 
GOVERNMENT DEPOSITS b48 
CAPITAL ACCOUNTS 
Prices 


International Trade 
Bananas 
Cacao 
Abaca 
Reexports 
Imports, fob 


Bananas 
Cacao 

EXPORT PRICES 
Bananas 
Cacao 

Prices (US Exports) 


Government Finance 


Revenue 

Expenditure 
FINANCING 

Net Domestic Borrowing 

Net Foreign Borrowing 

Use Cash Balances 


FOREIGN 


6b 
{ 
100.2 
1.6 
17.4 
4.1 
1.7 
1.2 
9.42 4.04 
3 
16 O8 12 .13 10 02 OG 
i 67 16 
24.19 6.80 
154 158 152 
167 178 170 
DD 104 127 42 60 
16 196 119 14 126 
46 46 
120 116 
107 106 105 105 106 106 4 
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1956 +++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 


re 
Guarantes per Dollar 
4.92 ».00 9 00 ».00 1 1 
: 1 ly 60.00 44.60 60.00 60.00 60 .00 60.00 
6.02 9 49 00 $8935 
A PRINCIPA 2) 2.50 6.00 15.00 15.00 21.00 1.00-(, 60 00) 60.00 .00 60.00 60.00 
3 8.05 9.00 30.00 54.00 56.00 75.007° &85.005111.30 85.00 85.00 85.00 85.00 
1956 / 1958 4 8.05 31.50 49 .00 58.50 63.30 68.25 I 113.00) 106.60 129.28 120.10 113.00 
Gold and Foreign Exchange Millions Dollara 
6.57 6.19 3.51 7 6.07 7.33 
a 19 20 19 19 19 19 18 14 18 
) { 91 1.32 1 29 ] 8 15 
c 17.58 I 43.71 2.43 3.01 71 2 59 92 
: da} 2? 66 6.09 l 6.09 
ast aL 11 87 3.99 03 4.71 1.7 3.19 
15 88 SS 8 ike 62 1.12 
Monetary Survey Millions of Guarantes 
20 62 49 15 2 
2 342 ) 8 f i] 
22 16 103 149 224 f 232 f 
24 16 166 131 f ; 426 4 
p> 1,504 1,802 2,767 41,174 
25 891 1,114 1,484 44 2 ‘44 
26 25 17 if 7 l 77 
id 7 194 148 é ) 
a 124 4 22 164 
29a 142 169 i 244 s S12 
29b 18 s4 f 55 
Guarantes: 
30 16 2 116 7 f 4172 154 7 
4 3i 284 ) . ‘4 44 262 266 207 22 244 
32 103 149 } ) 102 226 232 Zt 10 
33 427 1,4 1,874 1,983 1,641 1,793 1,899 1,874 
1,125 1,448 2,129 71 2,61¢ 2,796 012 3,038 
34 902 1,029 1,354 1,4 1 ,662 1,896 1,907 
a 168 297 2 19 514 19 
c x 127 | 2 2s 430 271 Ze 20 285 
d i4 459 618 817 1,1 2 x0) ] 4 1,100 
y 496 690 ) 1. 34¢ RR4 1.081 1.1¢ 
z 200 106 339 4 6588 87 609 
f 35 10 164 64 if 6 257 280 
36 ) 161 121 lf 80 f 166 
| 4 4 8 10) $31 171 218 244 42 
Commercial Banks Millions of Guaran 
10 154 28 227 282 is 161 78 


119 246 154 259 259 
42 8 Ze Y 4 14 6 151 65 
43 59 65 1,121 | 2, 297 2,237 
681 1,139 1,544 427 136 
1956 1957 1958 47 138 165 168 204 87 41 250 15 227 
Population: 1.0 million in 1938; 1.6 million in 1957 I Prior to March 1, 1956 Paraguay had a plex ter f multiy 
Exchange Rates: August 12, 1957 single exchange market with Effective export rates were based rate per 
fluctuating rate applicable all transactions was introduced. Under plus 
the new system all exports are subject tax per cent, resulting 
the Export RaTE shown above Import surcharges previously 
effect have been removed and import payments a ace uctuat- Import rates range to (9 guaranies per dollar with bre ken 
ing rate. At present no substantial exchange tran t C lace at cross rates between currency areas. Ex« hange for imports was allo ‘ated 
time greatly simp dollar and (2) all other currencies with effective import rates 21, 27, 
36, 50, 55, 60, and guaranies Prior November 1955 third set 
Rate Use of rates (21, 25, 27, 30, 36, i 42 guaranijes per dollar) applied to im- 
ports from Argentain. Prior February 1956 quotes under Free 
60 Applied to all exports, essential imports, government trans refer to rate for in hi ‘ 
actions, and certain invisibles a inv 
85 Applied to non-essential rts (60 guaranies plus surcharge 
of 25 guaranies per dollar . 
Free Kate Applied to capital transactions and services not included in the Phe application T tr excl ange rates in effect 
official market. was as fol “ n guaranie per US dollar 
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Apr May June July Aug Sept Oct 


End Period Exchange Rates 


60.00 60.00 86.70 94.60 94.60 94.60 94.60 94.60 94.60 94.60 RATE 
60.00 60 00 ) 
85.00 102.00 111.30 111.30 111.30 111.30 111.30 111.30 111.30 111 RATE 


End Period 


Gold and Foreign Exchange 


29 OR 4.7 6.07 4.33 1.46 3.79 86 4.15 | CENTRAL BANK 4 10 
17 17 17 14 12 l 1] 11 1] 11 1] G a 
11 07 is S35 17 49 27 Os 26 45 62 US D r b 

7.28 6.63 1.51 3.31 3.45 3.44 2.83 20 P Agr Ne 

3.63 1.58 1.16 1.21 1.42 1.04 COMME BANK 

7 iJ) from Other S re 


End Period 


2,400 2 , 337 2 17 2,411 2,406 2,384 2,370 2,384 CLAIM N E SI 23 
197 661 426 611 7 724 LA 24 
1 ,923 1,94 006 ~,08 131 2,100 MONEY 25 
122 149 134 zt QUA M 26 
46] 41 i164 4 42 85 400 ERNMENT | T ‘ 27 
536 S18 O59 B12 7 ( TAL A a29 
216 62 400 179 71 UNCLA FIED LIABILI b29 
End Period 
528 5 100 9 7 44 30 
313 S75 4 262 268 267 266 22 21 3) 
l 2,014 2,204 1,983 2,082 2,081 2,043 é t 1,968 1,998 s 33 
3 3,474 $,570 271 307 3,244 237 LSS 187 
2,085 2,180 2,219 2,422 2, 382 2,394 2,296 2,01 2,334 34 
444 490 538 709 854 S38 792 665 658 a 
17 63 26 19 23 1 ) ] 14 b 
445 518 555 430 346 12 847 6% 7 7 c 
984 1,107 oe l i 1,2 1,209 1,224 203 1,261 d 
1,108 1,244 1,346 1,266 1,32 1,349 1,333 1,366 1,373 l In: Note y 
Commercial Banks 
173 i79 492 410 CASH 
121 140 109 112 Currency 
$40 S74 354 10 At Central Bank b 
161 50 20 F¢ 41 
151 126 126 128 128 130 Cc SRNMENT 42 
2,297 2,411 2,406 2,384 > 370 2 383 2,384 CLAIMS ON PRIVATE SECTOR 43 
3,427 3,502 3,464 $,510 565 430 3,485 Assets = Liabilities 
781 922 932 MONETARY DEPOSITS 
122 149 145 134 119 106 QUASI-MONETARY DEPOSITS 
1,696 1,846 2,000 1,849 1,834 1,827 1,815 1,832 1,822 1,806 CREDIT FROM CENTRAL BANK 4 48 
1955 mainly with Argentina, Spain, LLARS 
REPORTED are dep shor held for 
quebracho 39.00 Paraguayan account, as reporte Dank rk Federal! 
timber 23.20 Reserve District. Insofar they pre- 
hides uma approximately equal amounts data reported 
Other tax rates 19.00 from Parag source Net IMF quota, 
Other export rates milli dollars increa 7.5 milli July inus IMF 
Wheat from Argentina drawings. The data reported from Paraguayan sources not include 
Other imports: Argentina the net IMF position. The IMF entries represent resources made avail- 
able received from IMF and not the that Paraguay may draw. 
g Dollars, sterling, Sw. fr., B. fr } “76.0 
Monetary Survey: consolidation the accounts the Bank 
Other Currencies prior 1952, the Monetary Department the Bank Paraguay, 
Rate and the Comn Bar FOREIGN ASSETS taken from the 
Gold and Foreign Exchange: Central Bank holdings comprise all balance sheet Central Bank and the Bank re- 
official holdings. Almost all the Commercial Bank foreign asset the most part par rat beginning 
in line 1 r to the exchange reform of 1957, held for the account per ¢ ar and t va ace 
the Payments Agreements represent the net balance 
} of i trar aCLIOr { plete | and ettle i through ciearing ac int t for their iit f ex r nge ur Imp rt rate and 


f 

d 

Dorr as ac Repneren 

2 


Paraguay 


Le 


see exchange rate 
far this true, the 
the bulk, but not 


alings gold and 

ns were effected at mult 

profits for the Central 
distributed between the Central 
to wri debt t 


rio 
ri 


payments and receipts 
foreign exchange 


Thailand 


S ON OFFICIAI 


I UNCLASSIFIED 
reign exchange 
ims banks and Commerciai Banks’ foreign 
the Central Bank; this represents finar 
private sector notes Central Bank 
Assets bilities the sum the comparable 


Bank Credit from 


see 


nir 
4 


Bank and Foreign MONEY 
Liabilit the Central Bank and the 
Sec r he can also be cla hed f 
guarank 
1951 1953 1954 
215 648 
436 
1,084 
foreia 
if 
ITS incl 
titute 


> 


Central Bank: Prior 1952 the data refer the Monetary Depart- 


ment of the Bank of Paraguay. Prior to the exchange reform of 1957 
all foreign assets Paraguay were legally owned the Central Bank 
but Commercial Banks were permitted hold worki balances 
foreign exchange for the accou nts so hel 
are shown the entry 
sheets of the Central Bank a 


a= 


Prices 
1937-—)\/-1950 1951 1952 1953 

167.7 572.6 
- a 44.6 103.9 
b . 8 199.0 
c 28.0 6 
d 17.8 32.3 
c 5.9 26.8 
19.6 22.9 
g 1.6 40.7 
84.8 
72 8.24 3.06 37 .68 31.29 10.68 
a 24 9.06 10.32 6.78 6.54 
b 3.04 6.67 7.31 10.12 10.01 
c 1.58 70 61 5.14 5.50 
e 1.90 07 
1.53 
g 34 13 14 1.74 By 
a 146 138 91 100 
b 78 j R6 100 
c 122 114 88 100 
d 170 70 130 100 
2} e 139 148 142 100 
954 1957 1958 f 13 L298 34 100 

for purchases) about the san 
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1956 «+++++++-+ By Quarters 


1956 


1953 =100 


145 192 164 192 206 207 
120 148 180 209 167 179 185 188 
Millions Guarantes 
813.0 1,056.3 2,076.6 2,561.5 512.5 
201.6 675.2 151.9 205.3 139.1 178.9 
223 .2 1 33.9 2.3 3.9 193.4 87.3 49.4 
$2.2 125.8 35.9 25.7 
7.1 76.9 173.2 14.6 14.7 
53.4 104.0 79.1 93.8 71.6 
27.5 31.9 76.6 76.8 9.0 15.6 31.7 20.3 
992.4 1,465.1 2,057.0 370.2 395.8 370.7 328.4 
Millions Dollars 
6.69 2.90 10.73 8.54 8.47 
11.14 13.04 11.84 1.38 3.09 3.4 2.32 2.98 
4.02 5.€ 6.49 2.26 2.15 1.06 1.02 
1.67 1.40 2.01 i7 51 60 43 
3.07 1.94 1.40 
2.10 4.60 1.76 1.57 1.21 
32 RR 28 96 24.63 27 .36 6 6.62 6.06 5.09 
1953 =1 
122 105 116 111 111 
07 108 151 114 155 120 143 
72 58 63 ; 56 36 
18] 152 149 133 202 
42 4 67 8 4) 107 73 


Central Bank cla n exchange and Commercial 
Bank indebtedness foreign exchange. 
ASSETS (line 30) hov lude amounts held 
Banks account, the Central Bank record the 


Exc substantial upward bias be- 
(1) large foreign exchange 
al Banks; these 


corresponding 
1ed March 1951, August 1954, 
CLAIMS COMMERCIAL BANKS: 


Banks 
March 1956, 


1958 eet total, the IMF 
FOR EXCHANGE: Prior guaranf 
dep Banks representing amounts 
irchase foreign exchange. The 
its the Central Bank. (See 


FOREIGN LIABILITIES comprise 


payments due Brazil and 
alances payment agreement CAPITAL include 
rofits that are nnua distributed between the Central Bank and the 


Commercial Banks: The Bar Paraguay and three private foreign 
banks. The Bank Paraguay, Government owned bank, the 
held about per cent total loans 

the end 1957. includes 

its the Commercial Banks with the 


not met its reserve requirements and 
that the high cash position relates 
‘lude banks’ own hold- 


INTERNATIONAL FINANCIAL STATISTICS 

q 

which o to th 
exporte and part of which go¢ the Govern- 
ment balance sheet data, beginning August 
4, f= 1957, r , of the domestic monetary impact of 
exchange. Prior 1957 foreign 

ple rates that gave rise substantial 

Bank. These profits, however, were 
and the Government, were used paid Commercial Banks from their holdings and they were reimbursed 

the Central Bank. for that the Central Bank, causing foreign exchange indebtedness the 
not provide complete measure the Central Bank, but the transactions were reflected corresponding 
arising from the banking decline the Central foreign exchange claims banks only 

hases and See note Monetary after the importers had settled with the Commercial Bank sub- 

Survey for discussion valuation probler multiple stantial amount these loans are now understood arrears 

2) Certain Commercial Bank guaran{ advances to exporters in antici- 
pation foreign exchange collections were passed the Central 

foreign exchange. For the above reasons the Central Bank’s 
Neg tiation Account 

ASSETS were reva 
and August 1957. 
4 
nprises the Monetary 

1,129 1,2 t 
1,438 1,938 2,001 

currency deposits Government 
ide balances Official 
Saud | but the Bank of Paraguay has 

13 
mee ; > customarily holds very little ca 
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Quarters 


Apr May June July Aug Sept Oct 
1953 =100 Prices 
222 236 244 246 248 249 248 254 WHOLESALE PRICES 
200 208 210 216 223 219 212 219 LIVING 
Millions International Trade 
134.7 149.8 251.5 121.2 > 75.3 115 103.8 Timber a 
19.3 107.4 158.3 6.9 > 163.2 10.3 18.6 Cotton b 
54.6 63.3 13.1 24.0 1.8 Qebract 
17.5 18.9 9.5 36.8 > 14.2 14.0 ys | Br Hid d 
35.8 34.6 4.8 46.4 > 7.8 13.5 4.8 Oilseed e 
20.0 60.7 95.8 64.0 74.9 185.7 Meat 
11.5 2.9 14.6 26.8 5.7 Tot 
Dollars 
6.16 64 10.34 | 5.2) 2? 30 ) }.49 O9 2 97 EXPORTS 72 
32 1.79 1.93 16 07 > 1.75< 14 2 ( tor b 
91 1.06 1.06 1.51 90 > i 12 22 Quebract ¢ 
29 17 > 14 13 28 Hid d 
60 58 64 42 > 73< 07 12 04 Oilseed e 
33 1.00 l 1.30 x > 2.53< 5s 76 1.69 Meat f 
19 22 26 > nz Tol 
».08 7.4 8.60 6.23 . ) 3.40 3.14 3.19 3.05 2.2 2.26 ImPoRTs, fob 73 
1953 =100 
113 123 107 132 128 154 VOLUME EXPORTS 
100 122 145 110< 104 160 132 Timber 
13 QR Rg 0 7 > < 147 Cotton b 
76 2 139 > 51< 65 14 Qebract c 
99 9] 129 132 4 > 119< 5 114 22 Hid d 
s4 245 279 01 117 > 71< i 1,02 Meat f 
are offset the heet the abilities entry ghts refer 1938 
Exchange Negotiatior int CREDIT FROM THE trolled prices, weighted 
CENTRAL BANK. The data for the August 1957 Entri for 1937 
amounts held for the account 
tion inter-system debts under EPAY- 
MENTS FOR the BALANCE PAYMENTS: Data summarize the IMF Yearbook statement. 
The trade data cannot reconciled with inasmuch the balance 
chents for prepayment payments data are hange recor The large 
at the Centra! for 190546 na 1057 nor? feor +} the 
Internationa t thousand dollars for 1956 ar rest In Thousands of 
araguay are complied y é entre n 
1956. The 
millions 1954 1956 1957 
i Goods and Services 5.410 379 8,855 
Exports, f 4 6,093 
l 20 & 1954 242 T rtat ¢ 4,322 437 
Jetween March 1‘ rust 19 hot mort and immnarte de 
Between March August 1957 both and import data 
are con guaranies per dollar 
is. Follow unitary rate August Short-ter 
rade s beer The guarar port 
7, all trade ha Th export Official Donations 1,047 2.158 1.990 
values, however, do n ) per cent tax (see note 
to the Exchange Rate jerived from guarar Official and Bank Capita! 5,820 3.034 10,171 
n sacnan Val Geri a if guaral 
and dollar values are Long-term capital 
Ls eceived 2 21 1,8 8,997 
Guaranies per US dollar Official yments 2.129 1.58 2 64 l 9 
Exports Imports ons ated debt ~57 54 
5 4.52 Uther Sve 
tal 
154 2 Foreign assets rease 6.238 2 1 OR 2.423 
19 Monetary gold rease ) 4 
1958 Jan-Aug 101 
The values Commodity Export 
are estimates. The index National Income (millions 
Laspeyres index the 1950 1951 1955 1956 
exports with their 1954 dollar 10.920 13.562 
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Months 
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Exchange Rates 


1937-\\1950 1951 1952 1953 1954 1955 1956 1957 I II Ill IV 
Soles per Dollar Its Sterling Equivalent: 
14.95 15.28 15.60 19.89 9.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 
15.36 15.72 19.96 19.06 19.55 19.05 19.17 19.34 
1956 1957 1958 3) { 15.00 13.48 15.21 19.24 18.41 18.89 18.60 19.11 18.82 18.84 18.73 18.60 
eee _ - ert ? 15.31 13.09 15.25 19.37 18. 19.36 18.70 19.24 19.19 19.24 18.83 18.70 
Gold and Foreign Exchange Millions Dollars: 
26.5 53.6 60.3 55.4 48.9 66.9 33.5 49.4 52.5 57.2 66.9 
a 20.5 31.0 45.8 45.8 36.3 34.9 34.9 35.1 27.8 34.9 35.0 35.1 $5.1 
b 5.0 22.6 14.5 9.6 2.6 20.9 17.0 31.8 5.7 14.5 17.5 22.1 31.8 
11 8.0 17.0 11.8 13.2 14.2 14.0 19.6 6.8 24.3 i 20.3 18.1 16.8 
| 
|} 12 60.2 47.2 60.9 68.0 83.4 S22 83.6 1.9 92.1 79.9 82.2 83.6 
a 87.7 24.0 23.9 27.6 33.5 34.4 41.6 4 Oey 30.6 33.3 37.5 41.6 
22.5 87.1 40.4 49.9 57.8 42.0 8.2 61.6 46.6 44.7 2.0 
} | 13 11.0 11.8 14.8 20.2 16.2 29.4 36.9 ).8 30.2 28.8 et 36.9 
3.2 3.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 
Monetary Survey Millions 
2 85 1 784 838 794 752 990 1,048 1,281 7R6 972 1,072 1,113 1,281 
21 154 1,088 1,167 1,448 1,702 1,601 1,531 1,88] 2,449 1,593 1,686 1,796 1,881 
‘ 2 1 108 100 121 201 414 907 515 78 496 334 440 515 
. 2 35 249 451 454 537 554 976 936 1,164 yy: 1,441 936 
z 464 4,03 4,916 5,811 6,542 7,165 8,401 9,558 8,793 9,153 9,653 9,558 
25 229 1,969 2,412 2,782 3,098 3,372 3, 57 4,209 4,371 3,476 3,725 3,940 4,209 
a 108 156 1,082 1,216 1,406 1,562 1 , 6 1,991 097 1 , 707 1 , 767 1,914 1,991 
2 138 1,151 45) 1,534 1,733 2,001 2,525 2,969 42 2,719 2,811 2,858 2,969 
27 301 304 27 394 342 409 914 9 439 48] 569 14 
28 47 216 353 28 10 540 586 629 752 606 606 612 629 
29 48 397 622 690 807 909 1 6 1,23 1,446 1,531 1,678 1,237 
29a 228 2,758 8,728 4,337 4,786 5,336 5,999 6,903 8, O88 6,067 6,948 7,470 7,193 
Millions of Soles 
661 597 675 961 686 774 961 
680 780 975 1,072 1,193 1,094 1,871 1,156 1,253 1,357 1,460 
108 100 121 201 414 507 783 496 334 440 515 
33 89 129 124 184 418 159 313 201 470 85 450 398 201 
1,612 1,880 1,982 2,257 2,514 2,609 2,643 2,731 3,157 
134 1,27 1,511 1,746 2,218 2,914 2,454 2,719 2,914 
a 45 284 454 562 633 657 668 914 1,043 628 665 790 914 
b 89 918 1,047 1,178 1,382 1,546 1,655 1,984 2,132 1,717 1,771 1,924 1,984 
y 96 1,034 1,208 1,379 , 602 1,758 1,890 2,280 2,505 1,922 2,061 2,153 2,280 
240 303 368 425 460 463 634 722 433 393 566 634 
35 9 100 63 38 60 78 20 112 98 199 174 150 112 
a ~ 8 2 15 31 5 101 70 4 173 141 115 70 
b 16 19 22 28 24 19 40 l 24 $2 33 40 
| 36 28 43 45 47 49 50 53 55 S 53 5 54 55 
24 42 44 46 45 45 51 53 56 62 53 53 53 
300 474 684 688 965 1,096 654 702 829 965 
\ a 7 22 171 210 245 246 282 343 166 267 347 294 343 
: b 84 178 303 362 417 437 406 622 630 387 355 536 622 
255 177 197 241 267 320 344 340 320 
-F 2 81 865 342 425 581 358 384 366 21 383 380 384 366 
t 43) 1294 20 23 19 19 28 34 75 43 46 51 100 75 
44) 2,338 2,974 8,332 8,578 4,305 4,870 », 365 4,523 4,739 4,763 4,870 
374 2,910 591 4,538 6,742 7,514 7,109 7,522 7,846 7,514 
45 116 1,237 1,614 1,927 2,048 2,105 2,250 2,669 2,729 2,241 2,363 2,52 2,669 
a 1,008 1,32 1,508 1,668 1,779 1,368 Bence 2,183 1,814 1,901 1,962 2,172 
P b 229 293 419 380 326 382 497 46 27 462 464 497 
46 108 768 1,003 1,313 1,462 1,648 2,011 2,358 2, 742 2,049 2,136 2,233 2,358 
47 30 299 180 205 239 300 414 541 642 496 534 509 541 
: 48 38 129 124 184 426 159 313 201 470 364 453 402 201 
“ ee Cee, 47 216 853 428 510 540 586 629 752 606 606 612 62 
a 1 1 2 22 17 42 42 36 33 31 2 
b 17 26 32 28 56 2 39 45 53 84 54 39 
51 5 2 2 2 237 245 221 228 169 42 272 221 
348 439 550 691 768 970 1,090 1,596 1,039 985 1,090 
z 25 39 697 889 1,236 1,478 1,603 2,132 1,515 1,372 1,499 1,603 
53 7 189 234 250 256 297 324 372 306 308 22 32 
1956 1957 1958 54 109 96 121 201 414 489 446 783 481 335 440 446 
a = a 38 192 255 310 352 394 431 485 406 418 424 431 


208 


rhs 


VoLUME XI, NUMBER 12, DECEMBER 1958 


End Period 

19.00 19.00 19.00 19.00 
19.04 19.07 19.19 19.17 
18.73 18.84 18.80 9.11 
18.80 18.91 18.92 9.24 


End Period 


59.3 59.7 33.5 
35.2 35.3 27.8 
24.1 24.4 5.7 
15.8 18.4 24.3 
81.6 75.2 61.1 
39.8 37.9 22.6 21.7 
41.8 8.5 
36.7 32.3 
6.2 6.2 6.2 6.2 


End Period 
1,171 


2'192 2,302 2,449 


5,440 5,634 5,408 
563 471 625 R3 
1,262 1,492 689 


10,765 11, 


1,994 091 2,106 2,097 
3,041 3,183 3,291 3,429 
526 615 649 599 
668 705 732 752 
1,662 1,781 1,942 


6,946 8,118 
End Period 
816 822 
1,647 1,687 1,71 
563 471 
287 324 
,819 3,315 3,380 
,096 3,106 


1,014 965 973 043 

2,056 2,107 2,181 2,132 

2,276 2,411 2,477 2,505 
820 695 669 722 
181 100 108 


End Pertod 


1,051 1,012 
377 429 466 
713 583 630 


300 350 462 
452 449 528 521 
72 72 74 43 
5,046 5,369 5,560 5,365 
8,182 8,722 9,183 
2,889 2,898 2,897 2,729 
2,341 2,318 2,293 2,183 
498 604 546 
2,412 2 , 582 2,693 2,742 
532 538 529 642 
287 325 515 470 
668 705 732 752 
End Period 
154 93 93 &8 
76 35 32 2 
78 59 61 46 
138 104 313 228 
1,282 1,349 1,322 1,569 


1,813 1,975 
337 346 362 


1958 


22 69 
» 
22.01 
69 
28.9 
20.1 
g 8 
15 
62.2 
20.3 
] 
6.2 
5.440 
784 


3,363 
3,12 
995 
2,076 
4s 
-, 
672 
94 

6 

434 
297 
70 

371 
2,682 
2,169 
513 

2 650 


PO Po 


2.68 
2.75 
2.64 
2.76 


22 
20.1 
62.3 
1 
41.2 
§.? 


June 


May 


29 86 
23.05 
22.78 
22 .93 
20.1 
10.1 
& 
14.2 


7 ¢ 
673 

1 

4 

171 18 

2,000 
308 
1 
i il 
608 

1 
i74 
90 
> 
3, 201 

2.380 
436 
14 
Q7 

ace 
499 


209 


July 


24.26 
AA 
“4.44 
1 
24.11 
4 
7 , 1 
0.1 20.1 
a9 
4 7 
oc .4 
27.3 
4 
7.1 
1 
6.2 6.2 
62 
700 
642 
692 
49 
49 
2G 
”) 
196 207 
O79 
692 ROS 
638 700 
7 40 
14 
4407 
19% 
2,838 
652 
113 
034 
‘ 
450 
604 
538 
642 
210 
826 
654 33 
632 
632 SRR 
790 
(le 


Aug 


Sept 
1.82 
1.6 


Oct 


Exchange Rates 
PRINCIPAL 
OTHER 
PRINCIPAL 
OTHER 


DOLLAR RATES 
STERLING RATES 
Gold and Foreign Exchange 


CENTRAL RESERVE BANK 
Gold 


COMMERCIAL AND SAVINGS BANKS 
Related Data 
DOLLAR ASSETS REPORTED 
f Peruv n Gov't and Banks 
Pr ate Sector 
DOLLAR LIABILITIES REPT 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 
CLAIMS ON DEVELOPMENT BANKS. 
UNCLASSIFIED ASSETS 
Assets 
MONEY 
Which: Currer 
QUASI- MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 


DEBITS 


from Other Sources 


BY US; 


SECTOR 


Central Reserve Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS DEVELOPMENT BANKS. 
CLAIMS SAV. BANKS 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
In: Notes 
Deposits 
FOREIGN CURRENCY 
Private Sector 
Savings Banks 
Related Data 
TREASURY COIN 
Held Private Sector 


Commercial and Savings Banks 
CASH 

Currency 

Reserve Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 

Assets Liahilities 

MONETARY DEPOSITS 

Private Sector 

Government 

IME DEPOSITS 
FOREIGN CURRENCY 
CREDIT FROM CENTRAL BANK 
ACCOUNTS 


Development Banks 
CASH 
Currency Central Bank 
Comm. Savings Banks 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 


Peru 


2 24.11 2 24.79) am 

22.8 22.8 

31.9 29.5 a 

20 

2,155 

2,077 

772 

233 221 268 211 

497 507 628 

a 

408 

532 

2,798 

9 577 2 2 ,660 46 

497 590 628 603 48 a 

772 772 

120 100 202 156 

1,699 1,707 1,702 1,688 1,667 

379 384 384 383 384 385 388 

563 471 625 783 793 804 693 
446 461 474 485 196 500 504 500 55 ee 


Peru INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1956 By Quarters 
MENT 1951 1952 1953 1954 1955 1956 1957 


=100 


International Trade Millions Soles 


4G 70 342 2,822 3,744 3,617 3,695 4,744 5,096 3, 6 1,316 1,392 1,565 1,583 
a 89 1,015 1,292 1,225 1,102 1,255 1,295 1,6 - 258 390 497 483 
443 520 511 587 638 702 155 101 175 195 
c 17 183 356 369 381 458 497 7 150 151 139 154 
d 53 151 230 264 295 387 557 639 166 188 176 168 107 
e 121 377 311 267 243 332 419 454 508 83 102 118 150 
157 232 129 175 263 269 286 
71 235 2,704 4,473 4,944 4,916 5,749 6,934 7,629 1 ,592 1,637 1,801 1,905 
Dollars 
72 86.4 189.2 248.0 234.2 218.6 245.1 268 .2 8.1 20.0 69.3 73.2 82.3 83.3 
73 «459.4 1765.6 261.9 287.5 292.8 249.7 299.6 361.0 4100 .0 81.8 84.8 94.4 100.1 
J 1953 =100 
100 100 103 111 123 109 118 136 127 
100 104 119 107 121 109 114 124 
c 37 57 18 85 100 101 101 114 113 119 117 105 11/ 
115 106 102 100 118 130 138 159 147 138 156 112 
¥ _ . 284 142 137 133 100 107 125 140 144 115 126 147 174 
ds f 108 79 86 103 100 122 129 135 135 136 158 131 Lie 
101 116 100 115 150 147 150 172 124 164 
119 100 100 133 149 162 142 149 149 155 
\ 76 10 99 134 115 100 116 122 124 128 120 120 124 129 
8.95 112 168 120 100 124 121 129 115 111 121 137 
7.06 104 137 100 104 100 101 136 105 108 
120 114 100 119 129 136 129 133 136 139 138 
100 112 146 157 174 173 146 130 
e 2 81 85 87 100 117 115 119 128 118 119 119 119 
f 17 92 93 100 115 120 125 128 120 124 133 25 
P 1967 1958 g 159 175 156 100 118 136 142 148 133 153 142 141 
: oe 5 77 12 85 100 103 100 112 119 127 122 125 129 128 25 
Government Finance Millions Soles: Years Ending December 
Revenue a 2,13 2,750 3,119 3,39 3,726 4,707 418 
Expenditure 2,703 3,308 3,488 4,677 773 
Net Borrowing: Soles 8la co P ne 
Dest: Soles 83a 1,053 1,072 1,204 1,498 1,630 1,748 
Foreign Currency 83b 458 417 362 360 
National Income Billions Soles 
Gross NATIONAL PRODUCT 91 15.15 18.71 20.97 22.65 25.08 28.54 31.63 
Export Surplus 92a 1.09 1.78 
Private Investment 2.76 4.60 4.55 5.87 7.10 
Private Consumption 10.82 16.17 
Government Revenue 2.07 2.57 2.95 3.45 4.58 
Population: 6.7 million 1937; 10.2 million 1958 Rules Transactions and Computations Involving Fluctuating Cur- 


5-127 the 1955 Annual Report. 
Exchange Rates: Exchange controls Peru provide for two separate 
and fluctuating rates exchange. The system constituted provides Trade transactions are compiled Peru both dollars and 
for the surrender the authorities all exchange except and the conversion factors given below are the implicit rates derived 


( 
rencies published pages 


per cent the proceeds exports Argentina and all the pro- from the two sets data. Annual ave rage rtificate and draft free 
eseds of non-trade transactions, for negotiable exchange certificates that rates, and conversion factors for trade, in soles per dollar: 
may sold either importers the monetary authorities the Exchange Rates Conversion Factors 
certificate rate (“Principal”’ rate on the country page). Importers on Cortificats Draft, Exports Importa 
the other hand may meet their exchange requirements either at the : ari “rn s 3.96 3.96 
1937 96! 96 
draft free rate the country page) the purchase 
exchange certificates. 1949 17.73 18.19 13.64 11 
» 95 5 5.4 5.40 
». 1952 15.43 15.55 15.44 15.56 
136719 grams of fine gold per sol or 15.3846 US cents r sol In ons 19.00 19 v4 19 00 19.18 
ment new par value has been reached. For Fund Accounts com- 1957 19.00 19.07 19.10 
involving Peruvian soles are made accordance with the Official rate September-December Not available 


210 
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Quarters 1958 


I Il il IV 1Q Apr May June 
Per Cent 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
7.64 7.64 7.67 7.89 8.40 8.76 8.76 
1953 
139 133 183 132 130 129 128 
132 135 136 135 138 142 142 143 
136 139 148 145 154 149 150 151 
124 131 133 134 


117 121 


Soles 


1,339 1,533 1,451 1,760 1,284 458 487 541 
198 290 440 365 214 95 128 152 
234 222 184 311 179 66 50 45 
137 141 182 165 

114 100 155 111 
126 144 128 111 73 14 17 
1,655 2,161 1,875 1,942 1,971 762 556 670 
Millions Dollars 
70.5 80.7 76.4 92.7 60.8 20.1 21.5 23.0 
87.0 113.5 98.4 101.3 92.4 24.5 28.4 

10538 100 

102 112 112 104 105 118 

55 89 25 96 63 76 108 123 
135 108 84 155 105 106 82 71 
104 149 110 168 133 
121 143 135 231 184 155 208 247 
152 159 142 121 74 47 49 

131 116 121 175 231 129 70 
168 184 162 130 130 
174 159 152 151 
129 126 129 128 

132 118 128 137 13 136 29 13 
119 140 151 140 l 126 22 128 
138 133 123 123 l 12 123 113 
130 131 125 141 140 

131 120 138 139 143 
154 166 143 25 12 145 145 140 
122 120 125 134 133 135 


Gold and Foreign Exchange: EXCHANGE practically all 
dollars. COMMERCIAL AND SAVINGS holdings include 
amount gold; the end June 1955 this amounted million 
dollars DOLLAR ASSETS REPORTED are deposits and short-term 
obligations held for Peruvian account, reported all banks. The 
data reported owing Government and Banks presumably include, 
approximately equal amounts, the dollar component the holdings 
reported from Peruvian sources. DOLLAR LIABILITIES REPORTED 
are short-term dollar liabilities Peru reported banks the 
US. They comprise mainly short-term private official borrowing 
from banks, dollar drafts Peruvian residents process collec- 
tion, and other short-term liabilities due collectable banks 
The asset and liability data are drawn only from the records banks 
Since most Peruvian dollar assets are held with banks, whereas only 
part dollar liabilities recorded banks, the coverage 
more complete for assets than for its liabilities, and the net 
lines and does not measure net dollar position. Net IMF 
quota (25 million dollars) minus IMF holdings 
soles, i.e., the gold subscription and repurchases onsubscription account 
The data reported from Peruvian sources not include the net IMF 
position. 


Monetary Survey: consolidation the accounts the Central 
Reserve Bank, the Commercial and Savings Banks, and the Treasury 
coin issue. FOREIGN ASSETS are reported the balance sheets, and 
starting 1950 (except for 13.7 million dollars gold arbitrarily valued 
are revalued the beginning each year the lowest principal rate 
quoted the market during the preceding year (see Exchange Rate 
note Data therefore not measure the monetary effects foreign 
transactions. (See note Monetary Survey Thailand for discussion 
valuation problems multiple currency system Most the 
gold and foreign exchange holdings were revalued the end 1949 
Previously they had been valued the old par rate 6.50 soles per 
dollar. The existence arbitrarily valued component the total, 
leads this series have larger relative variations than the equivalent 
series expressed dollars above. CLAIMS GOVERNMENT include 
amounts equivalent the circulation Treasury coin. CLAIMS 
PRIVATE SECTOR include the Claims Official Entities. UNCLASSIFIED 
ASSETS AND LIABILITIES consist largely the sundry assets and 
liability accounts the and Savings Banks. 
Liabilities the sum the comparable entries the sections below 


July Aug Sept Oct 
Interest, Prices, Production 
6.00 6.00 6.00 RATE 
GOVERNMENT YIELD 
SHARE PRICES 
145 147 148 WHOLESALE 
158 158 WHOLESALE Prices 
136 138 Cost LIVING 
PETROLEUM PRODUCTION 
International Trade 
217 Cotton 
i Sugar b 
Lead 
Copper 
4] Petroleu e 
24 Silver f 
Zine 
24.1 
27.9 29 .5 27 cif 73 
EXPORTS 
176 Cotton 
5 Sugar b 
114 Lead c 
Copper 
Petrole 
108 Sil f 
7s Zine g 
146 158 EXPORT (A) 
EXPORT Prices (B) «4 76 
l Cotton 4 
138 Sugar 
105 Lead 
104 Copper 
Petroleu e 
Silver 
162 Zine 
141 142 IMPORT PRICES 


and 
MONEY 
nid 
This series different from that published the Central Reserve Bank 
mainly because the latter some interbank items with 
Cc nercia!l and Savings Ban vernment deposits, and the national 
urrency deposits the IMF the Reserve Bank. The Central 
Bank Boletin analyzes the origins the Money Supply 
follows (in milli soles end year 
1952 1953 1954 1955 1956 1957 
Money of External Origin 578 447 630 501 660 49 
Central Reserve Bank 62 7 71 621 916 291 
Commercial & Savings Banks 48 2 8 21 257 244 
Treasury Currency J 4 44 2 45 46 
Central Reserve Bank 1,12 1,508 1 2 72 1,989 2.89 
Commercial & Savings Banks 464 1.54 l . 1.752 2,106 2 
Money Supply 3, 206 3.542 3.774 4,009 4,803 5,021 
Factors external origin are defined net foreign assets (foreign 


assets less foreign currency liabil foreign currency deposits 


residents). The difference between this total and Money taken the 
measure origin. QUASI-MONEY comprises the Central 
Reserve foreign currency liabilities the Private Sector and 
Time and Foreign Currency Deposits the Private Sector with Com- 
mercial and Savings Banks. GOVERNMENT DEPOSITS comprise mainly 
the deposits the Caja Depositos Consignaciones with Commercial 
and Savings Banks. large part the tax revenues are 
collected the Caja Depositos, independent ccrporation that 
responsible the banks and the Government, and are held 
pending disbursement the Government for the specific purposes for 
which each tax levied. The entries also include the small Govern- 
ment deposits the Central Reserve Bank national and foreign 
currencies that are part lines and 35, but that are not shown 
Continued back book 


roely 
ities—largely 


Peru 

hes 

including Treasury coin issue, less Central Reserve Bank Claims 


Philip pin INTERNATIONAL FINANCIAL STATISTICS 


1937-|\/-1950 1951 1952 1953 1954 1955 1956 1957 I ll Ill IV 


Pesos per US Dollar 


1 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 

1958 2.015 2.015 2.0155 2-915 2.015 2.015 2.016 

Gold and Foreign Exchange Millions of US Dollars 
7 10 296 247 236 240 207 155 161 71 152 166 169 161 

12 292 240 227 231 198 140 139 i 135 148 150 139 

13 60 59 70 56 65 54 64 69 70 65 69 64 

374 315 295 257 252 268 282 278 272 

a 352 311 295 276 238 232 253 1 248 262 257 253 

15 4 4 4 4 6 11 11 6 11 11 1] 

Monetary Survey Millions Pesos 
711 608 612 419 449 200 468 475 449 

2 90 424 449 440 578 707 781 605 702 710 707 
110 124 226 240 267 266 

23 71 760 762 846 1,106 4 1,513 1,079 1,113 1,198 1,254 
24 3 4 57 3 59 OR 71 RE 

z= 1,83 1,941 1,978 2,040 2,1 2 x 762 2 , 978 2,422 2,601 2,714 2,762 

25 1,229 1,160 1,198 1 ,224 1 ,226 1,336 1,499 | 8 1,382 1 ,4l¢ 1,448 1,499 

a 112 67 644 630 666 676 670 718 7 690 67 689 718 

y 1,110 1,011 1,010 1,04 1,063 1,127 272 l l 1,211 1,272 

z 119 149 188 177 163 209 226 24 36 226 

26a 416 407 461 658 

! 26b 112 211 175 149 132 196 281 169 0 281 
26c 111 135 46 166 179 201 231 27 23 

28 214 ft 649 682 659 743 815 921 1,14 1,134 1,189 1,125 1,132 

Millions of Pesos 

P 30 162 4] 492 472 R1 415 310 22 142 303 332 338 322 
31 17 357 357 344 04 349 381 € 316 315 297 381 

2 44 44 44 52 115 18 198 ] 7 198 197 198 

A 33 10 42 46 19 64 94 201 12¢ 6 241 249 20 

z 969 943 922 900 899 946 1,130 lL 2 971 1,092 1,099 1,130 

34 952 912 893 858 856 901 1,045 1 , O€ 918 1,041 1,026 1,045 

247 103 147 148 167 214 226 159 176 179 214 
7 b 675 644 630 666 676 670 718 78 690 675 689 718 
c 31 165 116 55 32 63 112 6 70 190 158 112 

y 3 68 §82 709 719 723 78 8 738 731 739 785 

z 219 227 211 148 137 178 260 228 180 310 287 260 

35 gn 

36 20 28 29 3 2 4 6 if 29 32 34 36 


Deposit Money Banks 

Millior 

258 124 148 137 152 167 214 226 159 176 179 214 


a v4 33 33 33 34 2 45 3 33 33 42 

b 96 115 104 119 133 172 181 128 143 146 172 

41 145 162 13 149 137 160 159 170 162 163 160 

42 7 61 62 79 193 288 107 253 350 7 288 

. 43 5 54 72 45 41 68 60 43 69 64 68 

44 760 762 S48 939 1,106 1,254 1,513 1,079 1,113 1,198 1,254 

1,160 1,241 1,286 1,401 1,697 2,042 2,13 1,750 1,916 ,030 

562 627 653 650 798 949 930 810 886 931 949 

359 277 268 276 $18 366 377 341 328 366 

b 76 102 104 114 111 138 188 197 138 162 194 188 

c 23 24 24 20 14 36 44 62 32 3¢ 38 44 

d 17 25 165 156 149 7 183 181 204 209 199 183 

e 81 46 59 95 100 133 168 113 118 144 172 168 

46 348 86 377 42s 492 950 61 761 563 63 14 619 

47b 91 107 116 133 147 167 194 227 169 182 190 194 

4& 10 42 46 19 64 94 201 120 146 241 49 201 

+ 49 30 30 3( 33 34 35 38 42 36 37 38 38 
Interest and Prices Per Cent 
2.00 2.00 1.50 1.50 1.50 4.50 1.50 1.50 1.50 1.50 
=100 

120 100 137 250 185 284 269 227 218 


61b 115 100 106 105 103 106 109 106 
118 100 104 107 111 108 106 106 110 
102 111 103 100 100 102 101 103 
103 100 101 100 101 100 100 101 102 102 


N at 

4 

= 

ee 1956 1957 1958 
4 


Philippines 


By Quarters 1958 eee By Months 
Apr May June July Aug Sept Oct 


Period Exchange Rate 


2.004 ) 4 .00 4 004 2 BuyinG Ra 


Gold and Foreign Exchange 
BANK 


Phili 
Net IMF 


Monetary Survey 


Deposit Money Banks 


COMMERCIAL AND 


DEPOSITS 
Savings Deposits 
Other Deposi 
ACCOUNTS 


FROM CENTRAL BANK 

Interest and Prices 

CENTRAL BANK ADVANCE RATE 


SHARE PRICES 


OLUN NUMBER 1 Pee 
LUME | 
195 

2.01 2.015 2.015 2.015 2.015 2.01 2.01 ELLING RATE 
123 94 100 65 75 73 61 64 { Foreign Exchange 4 12 
Related Data from Other Sources : rane 

11 1! 11 11 11 11 ll 1] 11 1] l POSITION 4 15 
448 sR] x 200 0) 211 228 210 208 22 ] FOREIGN ASSETS 20 ee. 
1,448 13 1,408 1,4 1,401 1,434 1,494 1,498 CLAIMS ON PRIVATE SECTOR 23 
) 1 1 103 UNCLASSIFIED ASSET 24 ieee 

731 781 779 747 750 764 Which: Currer 
204 at A 243 262 2o4 Other Zz 
] is R32 R5] x74 Q I- VIONEY a26 
260 258 169 1s] 206 24 247 (GOVERNMENT DEPOSITS b26 
251 267 276 280 284 288 292 CAPITAL ACCOUNTS 
108 22 119 | 124 UNCLASSIFIED LIABILITIES 27 ae 
Delnted Data 

BANK 
End Period Central Bank 
292 239 238 142 152 139 131 148 126 FOREIGN ASSETS 
438 100 516 633 654) 7 CLAIMS ON GOVERNMENT 31 
11°” 140 114 stu w wwe A Say Rawec 22 
bie i li’ Aly ‘ DA ‘ 
1,119 1,103 1,178 1,255 1,320 1,313 ] 1,407 1,340 1 , 38¢ l ) l f Assets = Liabilities z 
1,044 1 012? 1 O15 1 0623 715° 1 170 44 1 1 ¢ » MONETARY LIABILITIES 34 
212 170 177 294 277 Banks 
31 72° 733 781 765 77 779 747 T50 764 Private Sector b ‘te 
796 TRE TR7 R35 R29 R22 R07 797 In: Currency 
End Period BANKS 
212 170 177 226 ] 294 277 10 19 : CASH 40 a 

39 43 6 10 Currency A 
173 136 138 181 258 254 241 270 285 272 274 28 At Central Bank b + i 
183 168 152 159 148 136 136 143 154 150 l FOREIGN ASSETS 41 eet: 
38 -60 179 107 118 122 127 10¢ 112 118 CLAIMS ON GOVERNMENT 42 La se 
1,448 1,51 1,468 1,455 1,461 1,439 1,494 1,498 CLAIMS PRIVATE SECTOR 
2,069 2,143 2,071 2,1 2,172 Assets Liabilities 
994 198 965 944 169 972 MONETARY 
205 201 205 197 205 195 191 230 233 233 Unused Overdrafts 
3 13 62 64 47 47 US Government 
20! 224 201 181 198 <Vi Official Entities d 
159 158 152 113 102 3 +3 ) 10) Government e 
662 677 706 761 790 782 7R5 S41 R31 Qi 46 
94 61 639 656 671 676 680 ) 741 740 s a aoe 
68 62 67 105 119 105 106 108 100 2 b . bee 
205 213 226 227 233 235 237 239 241 243 b47 
112 160 120 114 4s 
4 
Per Cent 
103 103 106 112 129 121 119 Sugar 
116 108 108 112 112 114 116 Commerce and Industry 
101 102 103 103 102 103 103 WHOLESALE PRICEs 
100 101 102 102 101 101 101 101 101 Prices: Home and Export Goods 
103 103 104 104 103 104 104 102 Home and Import 
101 102 103 103 101 102 102 102 101 101 Home Goods 
101 100 103 105 104 104 105 105 106 Cost LIVING 
100 100 100 101 104 103 103 104 105 
wiv 
‘ 


Philippines 


Internationa! Trade 


375 417 243 
115 128 180 
1956 1957 1958 
120 
111 101 
147 114 
100 


a6) 
acter oe 


104 
103 

102 

50 93 89 94 

138 162 100 

119 105 


National Income 


Export Surplus 
Deficit Surplus 92b 198 
Government Revenue 94 10 699 


Less: Transfer Payments 


Population: 15.4 million 1937; 24.0 million 1958. 


Exchange Rates: The par rate for the dol 
dollar since 1903. The selling rate (line 
29, 1951 until abolished December 31, 195 


all sales foreign exchange for purp 
items: most foods, medicines, agricul 
conversion factor for trade and gold for 


pesos per dollar. 


Gold and Foreign Exchange: CENTRAL BANK holdings FOREIGN 
EXCHANGE are almost dollars. The only other items are relative 
smal! claims Japan (10, 10, 19, and million the 
1950 and 1952 through 1955). Certain immobilized holdings 
are excluded (see note Central Bank Claims Deposit Money Banks 


Related Data from Other Sources: DOLLARS 
are deposits and short-term obligations held 


REPORTED 


hilippine 


AS BY 


account 


for 
reported all banks the US. The data holdings Government 
and Banks presumably include amounts approximately equal the 
dollar components the data reported from Philippine 
Net IMF Philippine’s quota (15 rs) minus 
IMF holdings pesos, i.e., the gold subscription mir 
The data reported from Philippine sources not 


pos The IMF entries represent resources made 


Monetary Survey: 
Bank and the Deposi one} 
Central Bank holdings plus the net 


Savings Banks (the equivalent the 

converted par value) minus the 

deposits with the Post Office. ENTITIES 
corporations and local governments. Assets Liabil 

the comparable entries for the Central Bank and 

Savings Banks and amount equal with 

Central Bank Claims and Savings Banks 

cial and Savings Bank Cash. MONEY comprises the Monet: 

of the Central Bank to the Private Sector; Checking Ds 

Private Sector, Official Entities, gove 

Cc mercial and Savings Bank id n 
Philippines, the Commercial Ban 


6 


516 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Millions Pesos 


792 779 875 858 216 234 217 235 
328 305 352 346 77 75 93 98 
211 213 201 166 
53 56 70 78 15 20 18 
71 83 98 90 21 23 27 27 
973 1,095 1,013 1,229 221 264 261 267 
1953 
111 121 138 127 134 141 134 143 
121 129 156 152 134 148 167 
111 118 114 91 144 129 69 
87 100 109 103 99 126 111 
114 136 164 160 13 116 191 
111 125 123 148 107 125 128 131 
89 81 83 84 81 83 82 84 
RR 8] RR R3 86 R4 R5 
83 70 66 68 63 71 64 65 
98 91 92 97 89 92 94 94 
71 78 94 117 93 94 a9 101 
93 97 104 102 102 105 108 105 
96 96 97 100 96 99 99 96 
97 92 100 106 97 100 101 103 
Millions Pesos 
7,145 7,624 8,322 8,799 
163 321 139 407 
54 73 R5 47 
552 616 667 782 
6.960 7.501 7.919 
817 S66 958 40 
48 
drawings against rdrait a ip t Pp 1 ar nt 
! amount of the rtior 
t w the rate 
ans fr bank k ng ising fr 
loans in intri¢ e note t ne ew Zealand 
for the treatment overdraf ged und litior 
QUASI-MONEY rises Tir Savings Dep Other Deposit 


with the Dep OTHER mmercial 

for settlement under outstar g rs of cred 2,6 r mi r 
pe at th end of 1 thr r ) 1 ley te held } resident 


e of Money Supply and 
i below 


are 


its Origin. 
os at year 
e as that shown 
liffer slightly reporting the 
Currency 
ling Deposit 


Government 


essentially the san 


The data not pre- 


terbank transactions, problem 


rey using for interbank items 
ide the balance sheets the 


1951 1952 1953 1954 1955 1956 1957 
Money Supply 1,198 1,224 1,226 1,336 1,598 
I national R 12 1 2 ‘ 418 449 28 
Domestic Credits 1 i 1 2 22 
BANK DEBITS are totals and averages monthly totals 
debits the Deposits din Money. 1937 data include debits 
to Goverr ent Dep t t Monetary Si in the Nether- 
for ription bank debits and clearings sta 


195 
63 1954 955 
1955 1956 
316 
192 
78 
i8 
58 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
by 
100 
100 
100 
{ 
100 
015 
002 
: 
104 
494 
95 44 
45 
has been pesos per 
includes, from 
other exchange tax 
her than the import 
ural machinery, ete. 
gn exchange statistics i 
hee 
The Central 
onda). The are reproduce 
in the M. ructure and content m 
in the Monetary Survey T 
part f the unsecured T 
receiv P ts to Government in /FS 
Pee eceived from IMF and r } leh) ost Office, that are ir 1, } egy F 
re a 1 10t the sums the Phillippines n available to or Domestic Credit cluded by IFS in 
may draw. cisely add and in Quasi-Money 
FOREIGN ASSET the ent Monetary 
ldings of the C Central ar We aring on the assets s 
mercial and nmercial and Savings Ban} 
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Philippines 


Apr May June July Aug Sept Oct 


Millions of Pesos International Trade 

RO 94 RS 7 Coconut Product 
64 63 20 7 


tw 


aewan 


an 


Central Bank: The Bank The Volume Trade 
data refer the currency issuin the Import Price ind 
ASSETS exclude and COMMER 


ppine bar components the ale 
the market. The valu 


BALANCE 
Yearbook. rad 
ssets the measure- Millions Philippine Pes 


has been ad pted 


Bank does 


international reserves 


ment of! 


from the Treasury and its note and coin issue, liability for which was Goods and Services 139 429 
assumed the Bank, and the net IMF position 
T n and insurance 132 23 162 
Deposit Money Banks comprise mmercia! Banks (13 (net 
the end 1955), and the Post System. CLAIMS 
PRIVATE SECTOR include Unused Over n are identified in line Private Donations 16 i 13 7 1 
45b and discussed in the note on Mon E AND SAVINGS DEPOSITS Private Capital 119 11 113 1 13 
include int ‘OF titic Zand 11 mil] 
pesos December 195 
1 Official and Bank Capital 149 29 261 4 16 
Interest and Prices: ADVANCE RATE the rate for Central Long-term capital 
commercial banks. The volume such advances usu 
Discount Rates (in per cent per annum) and dates establishment Net IMF positior 
preign asnets (increase —) 49 4 192 28 2 
. = Monetary gold (increase —) 12 12 32 8 I 
SHARE PRICE indexes are averages prices Manila. The index 
n ining shares refers mostly to gold mi g shares Net Errors and Omissions ll 21 645 8 25 
The index WHOLESALE PRICEs refers all goods, including exports National The data are collected the UN, but reassembled 
ports, weighted the value domestic production and imports for show the relationship between the national income account 
1955. Prior 1955 the indexes have 1949 weights. The data are also and other data. For this purpose the accounts have been regrouped 
regrouped produce indexes prices exports, imports, and home approximate the first three entries the gross inflationary factors: the 
goods plus exports, home goods for home use, and home goods plus export surplus, the government deficit, and private investment. The 
imports Export Surplus reported here includes goods and services, including 
net factor income from abroad, and therefore almost equal the bal- 
International Trade: The data are compiled the Bank, ance goods and services reported the balance payments. The 
but import totals are adjusted include aid imports Government Deficit reported here measured the finance the govern- 
8, 19, 39, and 9 million pesos in 1951, 1952, 1953, and 1954. Imports ment received, i.e., it is the sum of the national: income entries Net 
are measured fob and therefore not include the per cent tax Borrowing and Net Internationa! Trar Received. Governmen 
exchange sales that, beginning in March 1951 applied to most i orts Revenue is the sum of al! other current and vital account receipt items 
The import data are therefore measure the foreign exchange cost the nal income presentation. Government Transfer Payments 
imports the foreign point shipment and are not measure the are subtracted reach the GNP total. These are interest the govern- 


peso expenditures importers debt, subsidies, and other transfer payments the government. 


| 

4 

334 116 297 104 75 ; IMPORTS, fob 71 

144 131 124 109 136 134 149 117 VOLUME EXPORTS 
144 164 166 136 114 4 140 12% 114 177 Coconut Products | aoe |: 
142 138 43 i] 137 12] 1X 1] 79 Sugar cane 

139 161 147 143 126 126 120 110 117 VOLUME IMPORT 

64 64 71 77 87 0) 87 87 87 f Coconut Oi! aa 

93 100 100 96 9 101 101 101 102 101 101 ] Sugar ae 

114 115 121 118 101 77 76 4 104 111 10% 112 Abaca ‘aaa 
105 103 100 100 100 100 Lumber 

97 10? 10} 10) 101 102 IMPORT PRICES (A 

xes, the Export Price index and 

are with 1955 weights; prior 
The series export and import prices are 
include dollars borrowed by Phi price index and are based on prices on the ee 

1+ the Central Bank nd nut pr icts refers t nra sted 

dep pending the repayment f the } the Commercial and 78 per cent 1, nut, 11 per cent; and 
Savings Bank As these operations are undertaken to provide pe coconut, coconut oil and other minor preparations. The volume index of ae 
credit for the Commercial and Savings Banks | pecial loan operatior coconut products is computed by /FS with 1953 value weight ‘opra, oF 

they have been included as credits to the banks and excluded fron 78 per cent; de ated « nut, 11 per cent; and coronut , 11 per cent ees) 

foreigr ets in the f ving amounts in? r f pe For descriptior of the price data for export product ee notes to the > Oe 

De 19 80.9 he i9 44.6 
March 195¢ Marct M The data are summarized the IME 

Jur Jur 57 ‘ J ~ 

The Central include these dollar 
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Portugal 


Exchange Rate 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


Interest and Prices 


International Trade 
6000~ 7 
A 
~ 
44s 
3+ 
1956 1958 


INTERNATIONAL 


FINANCIAL 


STATISTICS 


By Quarters 


1951 1952 1953 1954 1955 1956 1957 
Escudos per US Dollar: 
Millions Dollars 
471 563 616 655 671 693 687 676 672 670 693 
1! 192 286 361 429 428 44% 461 431 436 442 448 
279 277 255 227 244 244 226 245 236 228 244 
13 50 43 63 78 80 94 94 
132 137 142 133 124 132 137 
Billions Escudos 
1.90 14.98 17.34 17.47 19.49 21.08 22.60 
21 8.35 21.27 23.84 24.99 25.74 30.26 8.9 33.66 $4.65 35.97 38.95 
= 10.26 5.209 41.19 42.46 45.23 51.34 6.5 61.5 61 
22 3.29 6.29 17.97 18.12 18.84 21.18 22.21 23.83 24.89 2.10 21.98 22.79 23.8 
a 8.13 &.90 9.04 9.27 9 S88 10.43 10.82 11.41 10.24 10.10 10.52 10.82 
9.15 10.09 10.91 11.59 12.58 13.47 14.67 13.13 13.22 13.28 13.47 
1.05 1.43 1.40 1.68 1.61 1.56 1.7 1.53 1.82 1.76 1.56 
1.89 2.26 2.55 2.99 3.49 4.05 4.43 4.43 
9.18 10.77 10.27 11.10 13.40 16.12 18.26 18.26 
Escudos 
13.54 15.97 16.20 17.69 18.84 19.30 19.91 9.45 19.32 19.26 19.91 
1.62 1.64 1.82 1.88 1.89 1.89 1.88 1.89 1.89 1.88 1.89 
.99 1.03 1.09 2.22 1.02 1.16 1.52 
4.70 16.29 18.92 19.51 21.06 23.60 25.18 23.71 23.67 24.17 26.18 
13.54 16.21 17.26 18.74 20.30 20.71 21.8 20,83 20.59 20.82 21.87 
a 87 4.60 6.21 6.70 8.00 8.69 8.63 9.25 8 9.01 8.62 8.35 9.25 
1.05 1.43 1.40 1.68 1.61 1.56 1.7 1.53 1.76 1.56 
2.27 8.19 8.95 9.33 9.93 10.47 11.06 1.52 10.29 10.14 10.73 11.06 
2.40 8.90 9.75 9.92 10.24 10.99 11.58 12.15 2.8 11.20 11.12 11.50 12.15 
1.06 4.64 6.46 7.33 8.50 9.30 9.12 9.72 9.63 9.48 9.32 9.72 
Billions Escudos 
4.66 5.43 5.05 6.45 6.93 7.24 6.78 6.59 7.24 
1.44 1.38 1.26 1.80 2.24 2.30 2.69 2.69 
2.92 11.61 13.45 13.96 14.41 17.84 22.46 24. 22.12 22.46 
3.51 17.74 19.92 20.30 22.66 27.00 29.21 
43a 1.15 9.76 11.02 11.03 12.12 13.89 14.17 15.21 15.9 14.31 14.45 14.42 15.21 
1.03 1.32 1.63 2.07 2.46 2.07 2.15 2.23 2.46 
44 52 1.36 1.56 1.68 2.01 2.22 2.46 2.75 2.75 
Billions Escudos: 
1.59 2.79 4.16 4.40 4.39 4.44 4.91 4.97 4.44 
1.49 2.68 3.56 4.03 4.26 4.28 4.30 4.80 4.59 4.30 
2.40 6.92 7.44 7.96 8.42 10.44 11.21 10.47 9.15 9.18 9.47 11.21 
3.06 8.50 10.23 11.40 12.12 12.82 14.83 15.66 15.66 
2.64 7.42 8.33 9.05 9.59 9.96 10.51 11.01 11.61 11.06 11.06 11.05 11.01 
Per Cent 
3.83 3.92 3.79 3.48 3.38 3.18 3.03 3.00 3.05 3.03 3.04 
1953 =100 
100 110 117 119 116 119 118 120 119 
100 100 104 103 102 101 103 
Millions Escudos 
70 1,203 5,341 7,561 6,845 6,284 8,621 8,239 1,830 1,975 2,033 2,805 
168 892 1,222 1,205 1,381 355 364 352 401 
516 663 634 1,005 163 130 195 580 
245 562 654 562 606 706 711 159 153 172 229 
2,362 7,882 9,491 12,723 14,422 2,519 3,235 3,196 783 
=100 
72 97 11 9&8 100 121 128 27 128 124 115 119 4151 
100 105 113 119 131 104 110 126 4136 
107 111 100 100 101 100 101 100 100 4101 
102 103 100 101 103 107 101 104 104 
76a 102 100 100 104 104 106 105 105 104 104 
76b 109 112 100 101 106 111 105 106 106 108 
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End of Period 


28.75 28 75 Z 
End Period 
683 679 
458 
222 220 
123 120 


6.30 6.17 
End of Peri 

19.63 19.51 
1.89 1.89 
1.23 1.30 
24.62 24.59 2 
21 21.12 2 
46 


End Period 
6.41 6.47 

1.06 

23.16 23.54 2 


14.94 15.11 
2.60 2.76 


Per Cent 

3.04 3.05 

1955 100 
118 115 
101 100 
93 


Millions Escudos 


to 


1,897 
391 342 


198 
160 
3,423 
19538 
116 
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100 
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By Quarters 
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Portugal 


Exchange Rate 

Gold and Foreign Exchange 

Gold ll 


BANK CLEARINGS 27 


Bank Portugal 
FOREIGN 


CLAIMS 
CLA t 32 

a 
Gover er b 
Others 

In: Currer 
sep 


BANKING 


ACCOUNTS 44 


IME AND SAVINGS DEPOSITS 
CAPITAL ACCOUNTS 48 
Interest and Prices 

GOVERNMENT BOND YIELD 


TIME 


SHARE PRICES 
PRICES: Home and 

Home Goods a 
Cost LIVING 


Trade 
EXPORTS 


Cork 


IMPORT PRICES 
VOLUME EXPORTS 
VOLUME IMPORTS 
EXPORT PRICES 
IMPORT PRICES 
From Escudo Area 
From Elsewhere (B 


467 $61 186 

467 461 454 

214 296 243 210 Foreign /xcnange 4 

Related Data from Other Sources = 

End Period Monetary Survey 
FOREIGN ASSETS 

1.63 1.94 2.16 1.87 GOVERNMENT DEPOSITS 

UNCLASSIFIED LIABILITIES 

Related Data 

1 1.88 1 RQ 

Deposit Money Banks 

FOREIGN ASSETS 

24.35 25.30 DOMESTIC ASSETS 

I T 

End of Period SAVINGS BANK ae 
4.88 4.49 4.60 4.75 4.59 CASH 
4.74 4.33 4.46 4.57 Banks 
9.94 10.25 10.31 10.47 10.72 10 DOMESTIC ASSETS 46 chap 

107 10¢€ 

102 
102 

104 102 103 106 106 

154 89 Wine 

106 107 107 106 3 ia 

111 | 99 98 


Spain 


Exchange Rates 


42.00 
195¢ 1957 1958 
Gold and Foreign Exchange 
Monetary Survey 
> 
Deposit Money Banks 
| 
Interest, Prices, Production 
International Trade 
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1] 
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86 
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1953 


30.42 


21.90 
37.24 
38.95 
16.42 
32.13 
4 

36 
24 

77 1 
9 
7 
91.7 
62.4 

19.5 

12 7 
i 
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14.9 
- 

6.2 

+ 
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100 
100 
100 


1954 1955 
30.42 30.42 
21.90 21.90 
37.24 37.24 
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61 


1.6 22 
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6.42 
42 
> 
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4.0 
4.9 
6.0 
¢ 
25.4 
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1957 
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FINANCIAL STATISTICS 


Quarters 


Pesetas per 


30.42 30.42 30.42 30.42 
21.90 21.90 21.90 21.90 

37.2 

| 38.95 88.95 38.95 38.95 
7 $16.42 16.42 16.42 16.42 

32.13 32.13 32.13 32.13 

RR 7R 57 32 

6 
Peset 

111.1 120 128.6 

114.4 120.1 128.7 

12.2 

126.8 141.1 

100.0 03.9 

11.9 

B ns of Pesetaa 

6 3 4 3 

Z ) 0 

‘ 66 _* 74.6 

1 7 591 64.0 

1.3 6.2 

419.6 54.0 

{ 9 6 

| 4.9 

Pesetas 

1.4 1.% 1.3 6.0 

l 2 1] } 116.7 125.4 

72 74 77.2 87.1 

61.1 

11.0 

7.8 10.7 42.9 

Per Cent 

3.75 3.75 4.25 4.26 

1953 =100 

167 171 187 200 

110 113 113 120 

112 114 117 28 

109 111 114 

132 125 121 

Millions Dollars 

120 101 88 27 

191 182 190 205 

1953 =100 


100: Index 


National Income 
NATIONAL INCOME 


gh 
21.90 

10.95 23.68 21.90 21 31.00 
32.85 37.88 3 45.0 
39.8 
16.42 16.42 16.42 16.42 1 

Sa 10 25 61 l 6 f 

21 17 104 

17 7 147 
20 61.4 91.4 107.2 l 14% 
21 8.3 89.3 105.3 l 15 
22 l 
23 ] 7.7 l 164 
26 { 
4 
28 

30 21.0 2 i 
31 2.a 
= 42.7 8.9 

36 | 
226 

43 + t LOU 
44 2 9 16.1 4 2 6° 
45 

9 
sete 61 93 103 140 181 18 
- Dnt a 14 71 96 106 118 14 

sea 63 17 92 100 98 100 105 111 12 
rb (9 7 64 49 14 83 95 100 117 129 13 

286 890 384 518 596 617 767 
72b 114 101 100 
re 73a 115 76 71 100 105 128 141 
ates 73b «(157 76 76 100 107 124 134 
area: |) 74a 10 74 85 100 122 135 186 109 107 124 198 
rt 14 74b 9.30 59 84 00 99 100 106 99 100 101 102 
+ 
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Quarters 


1958 
1Q 


Apr May June July Aug Sept 


End Period 
30.42 
21.90 
38.95 
16.42 


42.00 


of Period 


End 
130 9 


End Perio 


Millions 


Spain 


By Months 


Exchange Rates 


PRINCIPAL EXPORT RATES 


OTHER Export RATES 
PRINCIPAL IMPORT RATE 
OTHER 


Gold and Foreign Exchange 


BANK SPAIN: Gold 


Cc 


posit Money Banks 


Interest, Prices, Production 
RATE 


SHARE PRICES 
WHOLESALE 
Home Good 
Cost LIVING 
INDUSTRIAL 


International Trade 
E At 


T N 


41.00 31.00 41.00 31.00 41.00 41.00 31.00 31.00 31.00 1.00 
4 
Related Data other Sources 
Monetary Survey 
141.0 147.4 152.6 153.7 154.0 152.0 154.8 CLAIMS ON GOV'T & FOREIGNERS: 20 
145.7 150.2 154.7 156.7 158.8 161.0 162.9 CLAIMS PRIVATE SECTOR 
8.2 10.3 3 13.8 16.2 13.9 12.9 13.1 13.8 13.2 UNCLASSIFIED ASSETS 22 
142.0 147.8 154.0 164.8 164.9 165.0 166.1 168 173.1 MONEY 
9 > 61.2 60.0 60.0 60.7 62.8 63.5 Of Which: Currer a 
2.2 
107.7 108.7 112.4 116.3 122.2 124.2 124.2 124 125.2 125.6 QUASI-MONEY 24 ; Sig! 
9.6 10.3 8.7 7.4 7.7 6.8 7.0 6.7 7.0 6.2 7.4 GOVERNMENT DEI 
11.4 12.0 12.2 14.0 13.2 13.4 13.6 CAPITAL ACCOUNTS 
1.1 ] 0 1.4 1.7 CLAIMS ON PRIVATE SECTOR 31 
75.2 79.7 aR 4.0 82.7 83.7 87.4 1 Ansel Léahsli 
62.8 65.9 71.8 78.3 74.8 74.4 7 74 77.1 76.6 78. MONETARY LIABILITIES 33 ae 
- 47 ‘ ‘ ‘ ‘ ‘ 
6.4 1.1 4.5 2.6 +.4 Bar a 
55.2 BRS 60.9 64.8 65.4 64.6 f 4 64 66.4 66.9 Private Sect b Rat 
7.7 62.5 66.7 65.6 64 .¢ 64.7 64.9 67 .¢ 69 In: Note y 
5.6 6.9 6.9 7.4 7.3 7.8 NTERPART FUNDS 
2 2 2 1.§ 2 2 2 2 2 2 CAPITAL ACCOUNT 36 | 
Related Data 
64.4 64.6 64.4 64.4 63.1 63.4 CLAIMS GOVERNMENT 
142.6 147.2 150.2 153.0 154.8 156.6 158.3 CLAIMS PRIVATE SECTOR 
RAR RG 2 93.1 100.0 9.4 100.4 102.7 104.3 104.6 106.2 S iT DEPOSITS 13 ey 
62.6 62.6 2 68 .7 70.1 0 70.2 70.1 TIME DEPOSITS 44 
11.2 11.8 11.9 13.0 13.2 13.3 13.4 13.4 
Related Dat 
4.25 4.2 00 5.00 5.00 ) ) ) 5 ) 60 
1953 
205 186 149 140 
131 136 140 142 144 147 
120 124 128 134 138 139 139 140 141 63 sae: 
136 130 139 153 176 150 
Dollars 
101 124 103 143 132 
217 250 179 216 186 IMPORTS, cif 
1963 =100 
144 161 117 142 123 138 VOLUME IMPORTS a73 
141 154 110 131 122 VOLUME b73 
102 103 107 111 110 110 lil 1] 11 117 IMPORT PRICES (A b74 fa a 
101 104 103 102 102 IMPORT PRICES (B) b75 
Continued in back of t eat 
9 — 
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Sweden INTERNATIONAL FINANCIAL STATISTICS 

1937-\-1950 1951 1952 1953 1954 1955 1956 1957 I Il Il IV 

J 3.885 5.173 5.173 5.173 5.173 ».173 5.173 ».173 173 5.173 5.173 5.173 5.173 
Gold and Foreign Exchange Millions Dollars: 
700f 7 =~ wae 613 289 454 446 507 478 470 473 156 454 444 448 473 
152 184 219 265 276 266 219 266 263 266 
bt | 12 269 199 332 26 288 214 19 207 237 18] 178 185 207 
124 142 193 165 163 172 193 
b 84 128 133 48 14 10 1] 11 2 3 10 
5}  - 41 I 113 60 56 3 45 35 7 15 30 37 35 
18 99 63 74 76 109 115 122 182 230 118 109 151 182 
ANK OF SWEDEN | 

| 14 115 2 91 117 141 153 217 . 171 169 190 217 

108 110 133 146 211 2 164 163 185 211 

17 26 26 25 25 25 25 29 25 25 
Monetary Survey Billions of Kronor 
1.82 2.88 2.70 8.0 3.39 2.96 2.82 3.10 3.39 
4.31 4.44 4.60 6.06 6.75 7.55 6.8 6.54 6.75 7.55 
4.04 9.80 10.78 10.65 10.80 11.54 10.93 10.9 1.14 11.01 11.39 11.26 10.95 
5.19 12.45 13.64 14.43 15.49 16.42 17.12 8.47 18.8 16.46 16 16.88 18.47 
11.89 28.38 31.74 32.38 35.34 37.09 37.86 iv 87.23 37 7.99 10.36 
1.92 6.88 8.42 8.62 9.02 9.20 9.30 9.90 10.1 8.48 8.73 8.56 

16 a8 1.62 1.90 5.16 6 f l t 5 

7.26 16.69 18.40 19.30 21.67 23.44 24.39 25.8 25.38 24.70 17 25.8 

) 71 97 1.06 1.01 1.10 1.34 1.62 ca 06 1.09 1.34 

2.59 14.02 14.77 15.80 15.80 17.86 16.46 18.57 

Kronor: 
1.99 1.50 2.60 2.31 2.62 2.48 2.43 2.4 2.36 2.35 2.2 2.32 2.46 
2.06 5.28 6.07 5.91 5.98 6.64 7.00 6.12 6.35 6.29 7.00 
1.73 4.38 5.53 6.07 6.10 5.40 5.36 6.10 
64 47 71 77 89 36 67 ) 42 $1 34 26 50 
8 51 53 45 86 29 82 2¢ 2 .21 21 16 26 
88 3.40 8.97 4.39 4.63 4.87 5.08 34 f 4.88 4.88 4.93 34 
.76 87 1.11 1.03 54 4 76 ) $2 82 2 } 50 

Deposit Money Banks 

40 5 47 68 76 38 é 65 50 42 82 44 27 50 
: | b 43 31 50 54 18 1 40 24 14 12 12 08 24 
z 41 38 } 38 40 . 56 60 63 94 1.19 61 57 78 94 
2a .18 1.11 1.86 72 8.34 3.05 2.96 3,30 1.44 8.89 2.94 3.17 3.30 
| 42b 4.00 9.07 9.99 9.66 9.84 10.85 10.31 10,42 10 10.42 10.64 10.60 10.42 

| = 6.64 11.64 18.62 18.16 14.79 15.57 15.36 16.11 17.56 16.25 15.10 15.62 16.11 
| 43a .81 1.96 2.44 2.34 2.30 2.21 2.03 2.13 2.0 1.61 Lae 1.63 2.13 
| 43b .72 1.66 1.66 1.8] 1.86 1.89 1.98 2.12 2.14 2.10 2.16 2.15 2.12 

45 07 16 23 23 22 17 21 26 26 

6.96 7.60 8.03 9.11 19.65 
8.90 8.14 9.16 10.50 2.01 
| 
1.31 1.77 1.64 1.83 1.84 1.91 1.77 1.71 
1956 1957 _ | 48b .55 2.10 Be 4 | 2.58 2.78 2.95 3.12 3.32 3.57 8.27 3.26 3.31 3.32 
Life Insurance Kronor: End 
BENEFIT PAYMENTS 50c 12 24 2 26 30) 
Increase Total Asset 50 l 63 61 66 9] 71 67 71 76 23 > < > il< 
Total Asset > 6.1 6.74 7 ) 68 0 
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l H ] 
27 .( 6.44 f 64 i 
1.7 1.7 1.4% 4.58 1.81] +. 
l 1.37 , 1.62 1.48 1.48 1.47 
End of Period 
2. At 2.4 H 2.36 2.26 23 2.29 2.31] 
84 7 1.98 1.24 4.11 
6.95 11 7.70 7.13 7.26 7.2 7.46 
3 69 64 6.26 59 71 ] 5.7 
f 7 4? 1 2g 
2 l ».1 4 
if f s4 5.44 6 l 
if i2 14 18 ] l 
End Period 
37 1? 39 
ee 25 24 28 26 2 “4 7 
15 13 14 06 ( 04 Oe 
3.67 4.44 4.94 1.67 4.20 
10.68 10 10.5 10.86 10.92 11.19 11.28 
16.12 15.89 17.56 17.78 17 . SE 17.22 is l 
1.66 1.8 2.05 1.65 1.74 1.55 1.78 
9.54 x G 10.01 10.07 10.96 10.53 0 7 10 ] 
5 i 
11.76 11.92 12.16 12.41 12.11 12.17 12.2 12.29 l 
11.78 11.74 11.97 11.97 12.10 12.09 12.07 2 . OF l 
1.84 2.00 1.91 2.22 1.97 2.10 2.16 2 
> > > < 
> Ol< > « > Ol< 
> 16< > l4< > 
> 05< > Ol< > 04< 
> 27< > > 20< 
> O1< > « > Ol< 
> 02 < > 
» > 02 < > O1l< 
= = 99° 


195 


July 


) o.4% 
> 
> « 
« 
> 
> UN< 
a < 
a { 
> 


Sweden 


ty Months 


Aug Sept Oct 
Exchange Rate 
Gold and Foreign Exchange 
it 415 BANK OF 10 
Us D rs a 
f Net EPU Position b 
EPU Currencies 
Other d 
COMME BANK 13 
Relate 0 irces 
I ARS AS RE By US a 14 
f Swedish ¢ t I ks 
Net IMF I ‘ 15 
Monetary Survey 
i4 N AS ‘ 2 
i i Assets = Liab z 
9 
i Of W Cur a 
QO 1- MONEY 5 
MENT 
T T 
relat Dat 
N BAN ( 28 
Rank ( 3s 29 
tank of Sweden 
{ EIGN ASSETS 30 
CLAIMS ON GOVERNM 31 
( IMS ON TES 32 
f issets = Li ities 
. 7 MONETARY LIABILITIES 33 
I KS a 
Government 
Private Se r ¢c 
Ir 3 y 
leposits z 
tp 
T AS 34 
Deposit Money Banks 
COMMERCIAL BANKS 
CasH 40 
4 9 Currer a 
pa 2 At B k of Swede b 
1.02 FOREIGN ASSETS 
1.67 SONG T a42 
11.2 11.4 TOR b42 


NMENT 

IPALITIE 

IMS PRIVATE 
shalié 


IMS MUNI 


4 
f CURRENT DEPOSITS a43 
2 2.2 SAVINGS DEPOSITS b43 ae 
‘ 11 DEposita 
i - LIME WEI ITs 44 
SAVINGS BANKS 
Post OFFICE 
SAVINGS DEPOSITS b48 
Life Insurance 
PREMIUM RECEIPTS 
INVESTMENT INCOME b50 
BENEFIT PAYMENTS 
FOREIGN ASSETS 
CLAIMS ON G ERNMENT 52 
CLAIMS PRIVATE SECTOR 


re 


Sweden INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1951 1952 1953 1954 1955 1956 1957 


Per Cent 
2.6 3.00 3.00 8.00 2.75 2.75 3.75 4.00 5.00 3.76 3.75 3.75 4.00 
8.04 3.11 3.23 3.28 3.27 8.24 3.7 3.75 4.33 3.67 $.71 3.7 3.88 


1953 =100 
83 107 100 100 12 136 131 137 132 130 134 27 
: 5 157 158 154 159 146 
130 137 128 
37 12 129 132 25 
0 109 110 109 109 
107 109 109 110 
2 114 121 121 123 
18 116 119 97 124 
05 104 105 105 105 
International Milli 


cr 


ms of Kronor 


702,001 5,708 9,226 7,659 10,067 11,062 1,915 2,615 2,696 
sl a 416 1,133 2,623 1,555 1,308 1,454 1,567 1,763 1,685 290 440 513 520 
b 252 667 1,135 993 1,109 1,132 1,363 1,237 1,339 134 303 445 351 
200 396 563 913 881 746 815 981 180 240 304 257 
d 165 614 1,267 761 689 809 27 1,064 1,129 226 284 266 288 
71 2,127 6,117 9,192 8,952 8,172 9,192 10,337 11,434 12,567 2,502 2,962 2,756 3,195 
1953 =100 
72 76 99 103 92 100 110 116 128 138 9s 133 137 142 
100 103 105 117 114 117 136 138 
103 108 100 107 117 120 116 143 
d 60 106 110 78 100 115 124 139 16 118 147 138 151 
‘sor = . _ 73 80 92 108 100 100 115 27 135 145 121 142 129 147 
74 38 80 130 117 100 99 102 106 108 106 106 107 107 
117 115 101 103 103 102 103 103 
166 156 100 102 104 104 103 105 105 104 104 
=- b 2 68 106 105 100 104 108 104 103 106 105 105 101 
171 135 100 105 113 121 121 118 121 
MEET” ERPORT PRICES (A) (74 —— 76a 78 147 111 100 104 134 148 117 143 147 147 154 
76b 169 315 260 100 96 135 244 165 151 194 238 390 
119 111 100 104 110 111 108 108 109 113 
104 109 100 100 104 107 102 103 105 107 
1,079 1,566 1,700 1,470 1,525 1,758 2,072 2,463 432 594 
609 736 765 750 810 215 235 262 312 
Government Finance Millions Kronor: Year Ending June 
(—) SURPLUS 319 932 1,156 933 1,371 
Revenue 1,286 007 853 10,172 10,69 
FINANCING 
Net Borrowing 81 —150 9] 487 1,055 927 953 1.34 
Use Cash Balances 317 123 219 
DEBT 1 83 2,237 12,330 13,587 14,524 15,477 16,818 
National Income Billions Kronor 
Gross NATIONAL PRODUCT 11.83 28.74 41.91 45.24 
Export Surplus 92a — .10 16 93 19 12 3 12 01 
G v't Su lus 92b 11 1.04 6 a b 4 1.34 1.22 83 1.18 1.47 
Private 1.77 5.34 4.18 5.28 6.44 6.59 
Private 8.42 19.35 21.81 28.99 24.79 26.27 27.99 
Governn 2.22 7.49 1.46 11.41 11.98 12.86 14.70 l 7 17.56 
Less: Transfer Payments 2.72 2.82 3.60 
Population: 6.3 million in 1937; 7.3 million in 1957 Gold and Foreign Exchange: The classification of the Bank of Sweden's 
Exchange Rates: Rates for the doll administratively set, Foreign Exchange reported the Annual 
with par 5.173 and buying and selling rates 5.17 and 5.18 kronor Report. The Bank, however, includes Credit Extended EPU with 
per dollar. Rates for the currencies Austria, Belgium, Denmark, France, EPU Currencies. The POSITION, that the credit extended 
Germany, Italy, the Netherlands, Norway, Switzerland, and the EPU ports. The difference between 
are free fluctuate within limits approximately per cent this position and EPU currencies reported the 
side par. Administrative rates were discontinued for the pound Bank recorded EXCHANGE includes 
sterling November 1952, for the currencies the countries 97, 89, 66, 82, 94, and 122 mill foreign 
above (except Austria, Italy and Norway) in ea 1953. The Norwegian ties from 1950 thrc ug US G nr ent security hol lings by all 
krone was included this ment December 1953, the Italian other Swe reside nts have been ugh riod 
lira August 22, 1955, and the ustrian from January Prior 1951 the data referring EPU currencies include sterling 
1957. For Icelandic kronur and Portuguese escudos, rates are still set only. DOLLARS REPORTED are deposits and short-term 
administratively obligations held for Swedish account reported ‘all banks the 
quota (100 million dollars) minus IMF holdings kroner, i.e., the gold 
Annual averages the par rate for the dollar and the conver- plus repurchases subs cription account. The data re- 
sion factors kronor per dollar: ported from Swedish sources not include the Net IMF Position. The 
IFS Conversion IMF and EPU entries resources made received 
from IMF EPU and not the sums that Sweden may draw. 
1937 932 
1949 595 coin issue. FOREIGN ASSETS: the equivalent the total reported 
Thereafter 5.173 Through November 1949 the section above, 1] revalued in 1949 
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1958 
Per Cent 


4.00 
4.11 4.17 


1953 


135 141 140 132 134 l 

155 161 158 153 161 1 

136 147 148 144 1 

134 142 140 134 ] 

110 110 109 10% l 

112 112 114 118 

124 128 127 l 

122 126 101 . ] 

104 105 106 l 
Millions of Kronor 
2,612 2,836 2,86 

350 455 415 Die 

216 358 424 156 

205 277 335 199 

296 285 272 270 
3,243 3,155 2,994 3,139 ,,210 
1953 100 

126 141 144 142 2 

93 123 112 127 H 

78 127 148 117 ; 

90 123 145 121 . 

154 148 140 144 

147 143 139 147 

108 108 108 7 ‘ 

104 105 104 10 ] 

103 103 103 102 | ] 

100 102 105 10 104 1 

102 103 105 103 I l 

121 120 121 120 1l¢ l 

140 122 108 98 

362 123 93 78 - 


10 109 10 104 

GOR bh 5 t 27 

293 267 4 
ints of the Sav 


and with a 
s UNCLASSIFIED 
» the t 


» the Private § 


qual 


GOVERNMENT 


CLAIMS 
Monetary Liabilities 
Current Deposit 


Deposit 


ON 


QUASI-MONEY 
Money 


Zealand 
y nthly 
Monetary 


rr ftatietic 
4 la t 


The the table be! 
excludes liabilities the Comm 
Accounts well Treasu 


in reserve The chan 
liabilities the Bank that are include 
by the Bank (i.e., res 
private sector) 


noney 


ges in the Bank’ 
1 in the 


money 


The Bank Sweden: FOREIGN ASSETS 
foreign banks and bankers starting with 
this account the end 1950 was million 
GOVERNMENT cannot 
the Bank of Sweden nor with the summ 
as both the balance sheet and the sumn 
assets according 


iry in the Ba 


to whether they are secu 


supplementary table the Annual Report separates the 
security holdings into government and other securities 
ns on the Private Sector 


tles have been classified Cl: 


Apr 


kroner. 
dire ctly reconciled with the 


syst 


CLAIMS 
balance 
Annual R 


cal table clas 


4 


em 


ies or direct 


June 
144 
190) 


1g 
cludes Banks’ 
changes 
the 
as defined 


and the 


ther securi- 


195K ee By Months 


May 


July Aug Sept Oct 

Interest, Prices, Production 
) 4.35 }.25 GOVERNMENT BonpD YIELD 


104 ‘ 
179 
179 171 
I 
14 
‘ 
110 
5 
1 
14 
T 4 +} 
he ‘ 
Mor Suppl 
ipply 
( anks ‘ 


PRODUCTION 


EMPLOYMENT 
International Trade 
EXPORTS 


Wood 
Wood 
Iron Ore 
Paper 
re 
VOLUME 
Pulp 
} 
WwW 


f Sweder ntains 
Rar tr tions on anges 
1951 195 1953 1954 1955 


Changes In Money Supply 65 24 221 103 
Changes in Bank of Sweden Accounts 
Ne eign assets 2 4 . 
eposits the g ‘ ent ig 
ent ag 
Loans 
‘ 
Total 4 39 721 
Deposit Money Banks Savings B ta through 1957 
nts of All Savings Bar Beginning in 1958 data are / FS « 
para with the pr i I Bar Sw n reports that 
har tad for 75 ner f+ dias 1057 
ba ‘ al dey 
wing tat ana int the Post CHE 
SysTeEM and the Post OF E SAVINGS SYSTEM 1 | r f kr 
Or nnua! data ar +h tho evat 
P. O. Checking System 1950 1951 1952 1953 1954 1955 1956 
‘ 3 52 
59 t 7 54 
4 ce 5 42 
49 8 2.02 2.06 2.12 2 
‘ 2.02 2 2.11 
a a + 2 20 2 
‘ 01 2 
5 § 1 49 42 i4 
22 (1.2 1.28 1.29 
68 1.12 156 1 
2 4 2.91 3 3.31 
> 64 oo 4 
‘ 7 ? 7 10 i 


197 Machiner 

19 119 119 64 (eed 

65 

zt l2 12 66 

) 190 130 a 

i] 6* c 

> 106< a 

> YO b : 

> i7< Iron Ore ‘ 

» I aper d 

0 104 EXPORT PRICE A) a 74 

{ lf 104 Sawn T ber b 

02 103 Iron Ore c 

1 116 Newsprint d 

115 113 110 106 100 100 IMPORT PRICES 

Gross FREIGHT EARNINGS a79 

our 

The e Post Office are only avail ba wing ; ey ey 

able an lag of several year IFS accounts therefore ne n the a os 

include ASSETS of the Monetary System an amount { } a 

equal the Savings Banks and the Post Office for the 

year ends for which balance sheets are available, and, for the intervening 

quarters and later dates, an amount equa! to the deposits with the Post ‘ eae 

Treasury Coin outside banks, 

h Commercial Banks, and Post Office Checking 

mprises Time and Savings Deposits with the Deposi 

Data: Data ownership Government Debt 

ny 

are available for June 30, 1950, 1951, and 1952: the private sector, 137 

ther than insurance companies held 3.50, 3.34, and 4.04 billions 

kronor Sweden's government debt: insurance companies held 1.54, tne 

1.44, and 1.39 billions kronor debt the same date UNUSED ates, 

BANK CREDIT are undrawn amounts Commercial Bank loans and com- 

BANK CLEARINGS are monthly totals and averages 

tals all bank clearings the Bank Sweden. (See note KING 

Survey the Netherlands for description bank debits and 

Bank 

while it ir 8] 

deposits with the Bank Sweden. Hence 

24 

1. 

71 

Bank’s 

ank § 

440 


Switzerland 


Exchange Rate 


1957 1958 


Monetary Survey 


Deposit Money Banks 


REAL ESTATE 


Gold and Foreign Exchange 


AR BANKS 


1957 


Life Insurance 
PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 
Increase Total Assets 
CLAIMS GOVERNMENT 


1 
Which: Policy Loans 
53 
MONEY AND QUASI-MONEY 
UNCLASSIFIED ASSETS 
Assets Zz 2 


1953 


4.288 


1,768 


240 


59° 


ve 


188 


181 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


per Dollar: 

4.284 4.285 4.284 4.285 
Millions Dollars: 

1,893 


1,684 1,736 1,787 
1,555 1,536 1,599 
187 147 137 
Billions Francs: 
8.02 
2.05 2.29 
25.06 25.81 
2.50 3.00 
39.12 
13.94 
5.69 5. 82 
18.70 19.13 
2.28 2.31 2.31 
7.32 7.28 
05 04 
02 03 
7.54 7.56 7.76 
7.33 7.34 7.54 
5.26 §.25 5.39 
2.07 2.09 2.15 
1.50 1.60 
Billions Francs: 
1.19 1.15 1.17 1.24 
7.84 7.90 8.16 
10.96 11.14 11.40 11.73 
4.78 4.85 4.99 4.94 
2.33 2.36 2.33 2.44 
1.18 1.18 1.18 
17.17 17.52 
19.01 19.38 19.74 
1.74 1.74 
9.66 9.78 
5.66 5.83 
1.46 1.47 1.48 


rete 51 1952 iz 1954 1955 1956 1957 

2500 1,580 1,624 1,667 1,837 1,846 1,893 

1,441 1,440 1,472 1,612 1,690 1,787 1,888 

1,381 1,387 1,358 1,461 1,545 1,641 1,706 

114 151 145 146 182 

139 204 195 225 156 106 

7.11 7.21 7.64 7.94 7.98 8.19 8.30 

1.58 1.49 1.64 1.70 1.75 2.17 2.76 

18.37 19.42 20.36 21.98 23.20 24.84 26.58 

28.96 30.07 31.18 33.44 35.03 37.48 40.59 42.71 

5.00 5.28 5.48 5.61 5.94 6.24 6.38 

12.46 13.27 14.34 15.86 16.85 18.30 19.45 21.41 

1.98 1.96 2.07 2.12 2.25 2.46 

2.52 2.63 2.36 2.34 2.47 2.95 3.30 

pone 31 03 04 .04 04 .04 05 05 05 04 

a ae 33 01 06 05 04 04 04 05 06 .04 

1.25 4.02 9.05 9.56 9.85 10.74 12.72 

43a 1.69 4.07 4.14 4.28 4.28 4.55 5.15 

46b12.00 .72 18.40 14.91 16.90 17.96 18.93 

47b 6.00 7.04 7.93 9.35 9.94 10.42 

ee 2 48 1.47 .24 icae 1.35 .38 1.46 1.50 1.56 

PRIVATE 

.06 06 .06 07 .07 .08 O07 

4.82 4.56 4.85 5.14 5.47 5.77 6.09 
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1958 


Quarters 


1957 


Apr May 


End Period 


4.285 4.284 4.284 4.285 4.284 4.284 4.284 4.284 
End Period 
1,717 1,756 1,819 1,888 1,86 1,902 1,953 1,990 
1,602 1,599 1,690 1,706 1,708 1,770 l 1,856 
115 157 182 152 132 133 
35 35 35 12 12 
57 l 41 18 
End of Period 
7.82 7.92 8.20 8.30 8.10 8.2 8.45 5.61 
2.52 2.71 2.84 32 3.19 3.18 3.19 3.26 
26.77 27.16 27 .35 27.85 28.05 28.11 28.20 28.34 
4.19 3.28 3.24 3. 69 3.94 4.28 4.27 
40.30 ~“t0.94 41.67 (2.71 43 13.46 44.12 44.45 
14.2% 14.44 14.55 14.99 14.80 14.87 14.96 15.24 
».92 6.06 6.01 5. 5.94 § .02 
OR 
‘7 
2.40 2.41 2.41 2.46 2.48 2.48 2.48 2.48 
3. 78 74 1.0 ) hee 
40 42 4 $4 4 
End Period 
7.43 .60 7.87 8.16 8.05 93 R45 8.61 
05 04 04 04 04 04 04 04 
16 20) 16 28 15 14 14 14 
03 02 02 04 02 02 01 01 
7.50 7.66 7 32 R ()5 23 8.44 5G 
5.49 5.6 5 5.93 5.56 51 5.49 5.57 
2.01 2.02 2 2.39 2.49 2.72 2.9 3. 02 
1.62 1.68 1 1.83 2.14 2.36 2.44 2.78 
$9 34 .43 08 6 l 28 
43 43 43 45 4 if 45 45 
End Period 
1.15 1.24 1.38 1.47 1.39 1.51 1.61 1.7 
16 17 18 19 17 16 17 18 
40 R 4k Af) 64 3.72 70 70 
12.15 12.27 12.58 12.72 13.16 43 13.86 l 6 
9.15 5.15 5.24 5.15 5 50 5.60 72 
1.20 1.20 1.24 1.26 1.32 1.3 1.37 l ; 
51 48 55 63 1.00 ats 1.05 1.08 
RS 90 9% 1.06 97 5 a6 7 
18.21 18.48 18.69 18.93 19.14 19.25 19.36 19.49 
20.25 20.60 20.95 21.40 21.93 22.24 22.42 
1.74 1.74 1.74 1.80 1.84 1.89 
10.06 10.12 10.21 10.42 10.53 10.56 10.5 10.59 
6.16 6.41 6.50 6.77 7.19 7.28 7.37 7.44 
1.52 1.53 1.53 1.56 1.58 1.58 1.58 1.58 
1.44 1.49 1.54 1.72 1.60 1.57 1.56 1.62 
Population: 4.2 million in 1937; 5.1 million in 1958 
Exchange Rates: Since 1940 the rate for the US dollar has been 
between 4.28 and 4 anes per dollar, with the spread since late 1952 


ppr frances 


confined approximately 4.284 and 4.3 


n Rates quoted refer to 
the buying rate, with the sellir 


rate normally quoted .00375-.005 
francs above the buying rate. The parity the franc equivalent 
4.873 franes per dollar. The National Bank buying and selling limits 
are 4.28 and 4.46 franes per dollar. practice, however, the rate has 
been maintained within the much narrower limits given above 


From the end World War September 1949 importers were re- 
uired purchase exchange the rate discussed above and the National 
ank would purchase only proceeds authorized exports, certain 

invisible receipts covered payments agreements, fixed amounts 
dollar exchange from travellers, and income from certified Swiss 


£60 


June 
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0.65 10.70 

1 45s 1.58 
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Months 


Sept Oct 
7 
] 
67 
i’ 5 
“4 
1 
1 
1.64 


he US and Cana 

market in wh the dollar wa 
approximately 30 per cent in ear 
Annual averages of rates for th 
1937 4.358 

1938 4.372 

1939 4.438 

1940 4.408 

1941 4.307 

1942-43 4.300 

1944-46 4.290 

1946-48 4.280 


IFS conversion factors 


for 1948 date. conversior 
are 4.32 and 4.36 


Switzerland 


Exchan Rate 


Gold and Foreign Exchange 


OFFICIAL 
Nat naj) Ban} 
j 
oreign Exchange 
i 
Exchange 
Net EPU Position 


Monetary Survey 
A 


I ASURY: Foreign Asset 
Coin Issued 
Deposit Money Banks 
LARGE BANKS 
( aL G VE N 
PRIVATE SECT 
ets L fies 
DEPOSITS 
AND SAVINGS 
aL. ACCOUNTS 
TONAL, LOCAL SAVINGS 


ATE 


DEPOSI 


APITAL Act 
Post OFFICE 
CHECKING 


a r was s 
sq ted at ount r 
1946 7 pe in Se 


GOVERNMENT 


eee ee 


a43 
b43 
e438 
a46 


b46 
a47 
ITs b47 


48 


the free 
anging from 
ber 1949 


and 4.327 
and trade 


holdings are 4.122 
factors for foreign exchan 
and 4.30 for 1948 date 


4 
‘ 20 a 
CLAIMS ON GOVERNMENT 
orw h: Currer a 
Ovasi-Mone 
A4S1- VIONEY 25 
vw wT L L 
PAYMENTS AGREEMENTS a26 
GOVERNMENT b26 
CAPITAL ACCOUNTS 
BANK CLEARINGS 
National Bank 
(LAIM ON GOVERNMENT 31 
CLAIMS PRIVATE SECTOR 
CLAIMS 
Assets = Liabilities 4 
MONETARY 
LIABILITIES 
In: Note 35 “ea 
Deposit 
Government 
Payments Agreement 
Other 4 
Related Dat 
41 
42 
CASH 
“ 
CLAIMS ON PRI 
Assets Liabilities 
AND SAVINGS DEPos 
dollar 
1949 289 
19 99) 
1951 
1953 
is 
1954 287 
1955 285 
19 286 


4.50/ 
4.00. 1937-1950 1951 1952 
3.5 
60 1.50 1.50 1.50 1.50 1 
3.00 1957 3.41 2.67 2.95 
14 63a 58 95 107 104 
63b 60 96 100 101 
3000 1,286 3,911 4,690 4,748 
es 71 1,804 4,536 5,911 5,193 
‘ gat 
e an 
101 
103 
107 
Government Finance 
DEFICIT (—) SURPLUS —274 285 
Revenue a 719 2,170 Be 
Expenditure 994 1,885 
FINANCING 
National Income 
NATIONAL INCOME 17.56 19.19 20.32 
Gross NATIONAL PRODUCT 
Export Surplus 
Consumption 
Gross Investment 
Private Consumptior 
Gold and Foreign Exchange: The Nati NAI BANK’ S FOREIGN Ex- 
CHANGE all dollars. The FOREIGN EXCHANGE repre- 
sents net balances on Payments : ‘learing Agreer ‘coun 
net EPU Positior against Germs were 
the data throughout measure 
credit extended EPU month show the 
position after the settlement th; hence they 
be larger than the amounts sh 
Dollars as Reported by US 
Toral SHort-TeRM I }-TeRM 
Tota Swiss 
End Government 
of and Banks 
1937 302 
1950 611 423 
1951 569 402 
1952 688 509 
715 
1954 
1955 801 630 
1956 March 803 7 
June 853 736 598 
September 938 812 672 
December 967 684 
1967 March 906 4 42 
June 941 ang x 
September ‘ R02 641 
December 1 oF 
1958 March 1 2 4 118 
June 919 699 
the Private Banks the data on Dollars Reported t lo not pro- 
vide good indication holdings Swiss residents. Also, the 1937 
data include holdi ngs of BIS. F or these reasons the data do not 
have the same meaning they for other countries and are not re- 
ported the Country Page. Are ley short-term 


Switzerland 


Interest, Prices, Production 


obligations held for Swiss account, reported all 
The amounts reported owing the Swiss Governn 
considerably larger than the Foreign 
Bank, the holdings the “Private 
available, are large (see Monetary Survey LONG-TERM: 
ment securities with original maturities more than one 
Monetary Survey: consoli the accounts 
Bank, the Deposit Money Banks, and the Trea ury’s foreign assets 
and issue. The banks the consolidation include the great majority 
the banking institutions Switzerland that have ary abilities 
residents. They exclude, however, large number Private Banks 
for whom data are available. These ngage actively the Swiss and 
foreign capital markets. Thus, the data the Monetary Survey give 


the 

and Banks are 
gs of the National 
data are 
Govern- 
year. 


the National 


inte 
n 


a 
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100 
100 
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Quarters 


1954 1955 1956 1957 
Per Cent 
1.50 1.50 1.50 2.50 1.50 1.50 1.50 1.50 
2.62 2.97 3.12 3.65 2.94 3.10 3.20 3.22 
1953 =100 
131 144 137 144 150 150 
101 101 103 105 102 103 104 105 
101 103 105 107 103 105 106 106 
102 105 102 103 104 104 
101 102 105 103 104 105 106 
102 111 117 108 112 113 
Millions 
5,616 6,195 6,702 1,424 1,474 
100 
105 128 116 125 148 
115 131 151 135 148 153 168 
98 101 100 101 101 102 
100 OR 101 02 99 101 101 104 
249 
2,560 2,396 2,876 2,852 
130 608 
7,773 7,602 7,472 6,864 
| } {Fr 
3.10 
5.40 6.00 
15.96 16.9 
picture of internal r etary deve ents in Swit 
w the 


at 
verr hye parated fr ( 
he } e sheet of the Nat 
n y f the Ba other 
bank ¥ h F f the her bar Liabilit f the Other 
Bar » th Natior B ur he r gnized in tk 
f th } t tk r al » th re f +} € 
the Bank, Sight Dey vith the bar 
Off 
The series are the same that National Bank. pre- 


sum ably overst 
currency holdi 
of 1953), and 


liabilities of the 


unt equal the 
francs the end 
mestic monetary 
ASI MONE} con Time and 
mon data 
greements Liabilities 


quart 
jual 


and Government year-ends. BANK 
CLEARINGS are mor clear- 
ings through eight clear the 
Netherlands for descrip and arings statistics 

The National Bank: CLAIMS PRIVATE SECTOR are discounts 


and advances against securities (ay cent government 
securities). Some these discounts are made for CLAIMS 
not include some discounts included Claims the Private 
Sector. Assets Liabilities the total the balance sheet items ported 
the National Bank. PAYMENTS AGREEMENTS DEPOSITS represent 
liabilities account outstanding payments agreements 
avail the nature the OTHER re- 


lation 
the National Bank. TREASURY COIN excludes gold coin. 


banks. 


orn 


porte i by 


953 
Wi 163 
100 
wig! 
100 5 
100 
100 
q 
100 
4 
< 
99° 
21 
a: fa i 
zer 
national financial center. FOREIGN ASSETS include holdings the 
Treasury, and offsetting deduction made from CLAIMS THE 
GOVERN ; the Tr iry’s ld and for a} ve purchs 
yOVERNMENT, i.e., the Treasury's net gold and foreign exchange purchases 
borrowings from bar note Exchange Fund Monetary Survey 
Canada for the treatment similar problem). Amounts equal the 
Para. Tre rv coin in cire tion and denosits with the Post Office. that ar 
I asur) in in lia land a at a 
ere ates the Money of Switz 
a gs of the banks (estimat 
toning inderstates it by the a 
larger 
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1057 «++++++++ By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 


Per Cent Interest, Prices, Production 
1.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 NATIONAL BANK DISCOUNT 
3.26 3.67 3.86 3.81 3.48 3.24 3.2 3.04 YIELD 
1963 
154 153 144 126 130 128 127 132 135 140 143 SHARE 
105 106 105 105 103 103 103 102 101 101 101 Home and Import Goods a63 
106 108 107 109 109 107 106 107 108 Home Goods 
104 105 106 107 106 106 107 107 107 108 108 108 Cost or LIVING 64 


107 107 108 WAGES 
114 116 118 117 116 115 EMPLOYMENT 


Millions Francs Trade 
1,618 1,640 1,807 1,593 531 573 487 568 
2,190 2,160 2,063 2,030 1,833 631 612 620 564 632 cif 
1063 =100 
134 13% 147 129 123 132 127 140 118 141 VOLUME 
169 161 157 143 148 147 149 140 VOLUME IMPORTS 


Deposit Money Banks: LARGE BANKS: are the five banks that perform banking nor are their dollar and foreign exchange holdings accounte 
) if g 
the largest part of the domestic banking business. Assets = Liabilities is for elsewhere in JF'S In Mi ns of Swiss Frances 
the their sheet items less inter-bank items (1,047 million 1953 1954 1955 1956 1957 
francs the end 1953). CANTONAL BANKS limit their activities Goods and Services 125 195 
individual provinces and AND SAVINGS BANKS are institu- 6.702 
tions organized primarily municipalities and cooperatives. Beginning 687 
1953 the coverage the data. was extended from institut 
Revised data for the first three 1955 are IFS esti (net 510 515 
Liat the the balance sheet items less inter-bank 235 
accounts (309 million francs at the end of 1954 Private Donations 
J 0 835 72 
Life Insurance: Assets data cover Swiss and foreign business Swiss 
companies. Foreign business about per cent Donations 
their business; Swiss companies negligible. Official and Bank Capital 851 313 724 526 
Reinsurance companies are not the assets 
and share dividends Other 128 104 
Interest, Prices, Production: DISCOUNT RATE the rate which the Short-term capital 
recorded issue. Rat May 15, dollar assets (increase 
Net Errore and Omissions SS 1,323 1,873 1,703 
and quarter all Friday quota- 
tions; annua! data are averages « Pre ‘ Priva . s r goods and services 
Ma 4 4 s 
SHARE PRICES Zurich, Basle, and 
Geneva. Index iby tr shares itsta 
adjusted for share dividends, rights, new capital, and similar changes FOREIGN ASSETS Swiss purchases 
reign exct ange ng fror nd ¢ earing agree- 
The wholesale price index refers the prices Home Import ments obligati expendit Treasury 
Goods weighted domestic consumption 1926 and 1927. rts holdings part the balances. 
have 44 per cent of the weights The index includes f is and raw increases or decreases in Trea 1 i and *hange are rep rted 
materials only. The Wage index refers hourly rates paid item, which, like deficit surplus, equires provides finance. 
facturing and construction, inclusive f cost of living allowances Data rep rted here re present ca | hence differences be- 
Inte rnational Trade: ¢ ijusted by IFS to exclude gold and foreign exchange holdings report in the Mone tary Survey 
relatively clude only those re-exports IFS 37) represent for the most part, write-offs, book losses, nding 
that have mports rts direct perations, and other ash bookkeeping transactions. 1937 data 
imports for home use plus withdrawals from customs warehouses. The refer 1938 
trade indexes agree with the customs data. Both the Volume and Price 
indexes (Series are Laspeyres indexes Weights beginning 1950 National Income: reassembled 
refer 1948 50; before 1950 1938 and 1929 for for /FS. Owing “data govern- 
the price indexes Entries for 1937 refer 1938. The index ment rever and government 
Import Prices (Series component the wholesale index investment exper the national 


asurement comparable the government deficit nor 
separate private investment from total Hence, not 


income mn 


i raw 


Home and Import Goods; covers only foods 


BALANCE PAYMENTS: The data summarize the IMF measure the gross ary factors: export surplus, govern- 
statement The statement treats the private Swiss banks Swiss ment deficit, and private The Export Surplus reported here 
residents and hence accounts for changes their ngs dollars includes goods and services, including net factor income from abroad, 
and other foreign exchange. These banks, however, are largely inter- erefore equal concept the balance goods and services 
national banks and are therefore not included data Swiss reported the balance payments 


— 
ik 
Ms 
q 
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Syria (UAR) 


Exchange Rate 


| 


1950 1951 1952 


2:2 2.19 


3.30 3.61 
3.34 3.12 3.37 


Gold and Foreign Exchange 


15 5.4 11.3 
1 16 2 2 6 

Monetary Survey 
00/ 20 148 182 


Commercial Banks 


44 135 158 
114 184 
a 52 63 
b 62 


Population: 2.4 million 1938; 4.0 million 1957 


Exchange Rates: Quotations refer to selling rates. Dollar quotations for 


1948 through 1953 are for official and free rate; thereafter free rates only 


The free market rate was officially recognized August 1948 and since 
then its use has been continuously expanded. When first authorized, the 
free rate was made applicable all imports and non-trade remittances, 
but only per cent export proceeds and per cent the local 
currency requirements foreign oil concessions the country. 
November 1948 the portion export proceeds salable the free rate 
was increased from per cent and September 1949 all 
exchange proceeds except those from sales local currency the con- 


to & 


VINO 


~“I-1¢ 


cession companie 
the local currency 
tinued and all suc 


Throughout the 
been broken, 1.e., 
February 1953 the Exchange Off 
receipts exchange each curre 
for specified imports 
Exchange so regi 


INTERNATIONAL FINANCIAL STATISTICS 


1956 Quarters 


Syrian Pounds per 


3.58 3.57 3.58 3.58 3.58 


3.49 3.54 
3.47 3.54 


Syrian Pounds per 
1.13 1.09 1.09 1.09 1.11 
Millions Dollars 


79 68 62 60 63 79 


17.1 17.1 


1.6 1.6 1.6 1.6 1.6 1.6 
Millions Pounds: 
QR 69 227 230 288 


\ 
357 403 429 360 
482 452 492 510 482 
147 161 129 132 158 147 
108 131 103 108 119 108 


April 1951 use the free rate for per cent 
the foreign concessions was discon- 
expenditures had met the official buying 


1955 the free rate was authorized for all their 


stwar period the cross rates the free market have 


line with parity cross rates. From May 1950 
required exporters register their 
for certain exports and use them 
hed to sell, to sell them to the banks. 


they 


tered was called exchange. Importers, 


mi 
} 
1955 
3.58 
ANK 1.11 3.40 3. 54 
30 17 ent 
1.6 
234 347 912 
REIGN AS ad 192 25) 
151 148 67 91 
3 4 334 39 eee ‘ 
89 17 106 356 59 714 
tor 6 306 24 637 
6 ab 9 l Q 6 
> 197 
> 
1ases 
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1957 By Quarters By Months 
Apr May June July Sept Oct 
US Dollar: End of Period 


3.58 3.58 3.5 3.5 3 Exchange Rate 


of one US Dollar at Official Rates 


3. 46 3.42 


Gold and Foreign Exchange 
CENTRAL BANK 


CaPITAL 


G vernment 
ACCOUNTS 
ommercial Banks 
"ASH 
"LAIMS ON GOVERNME)} 
LAIMS OFFICIAL 


CAPITAL A 
Governn 


Foreign 
10 CREDIT FROM CENTRAL 


however, were permitted 

purchased the free market 

over the period and the nominal 

rate and the free rate was abolis 

per dollars’ per dollars’ Syrian pounds 
The /FS cross rate quotations h ‘ I ire } arc} Syrian pounds worth of pounds worth of per Lebanese 

1954 are quotations for ‘ yrian account rlir ; ae r com per t — sterling French francs pound 

parison with the dollar rates, Syrian pounds 

sterling the official cross rate between 

quotations for sterling Damascus 

Such however, refer 


and, therefore, 


. 
Cross RATE 
3.57 3.57 3.56 3. 58 60 3.59 3.59 3. 58 Pound Sterling a2 
Lebanese Pound 
End of Period a 
19 19 19 24 {4 Gold ll 
5 DOLLARS AS REPORTED By US 4 15 
1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 Net IMF 
End Period Monetary Survey 
237 197 229 269 262 254 225 199 FOREIGN ASSETS 
1,027 1,014 1,036 1,095 1,060 1,077 Assets Liabilities 
518 534 593 594 574 MONEY 
4 4 4 ‘4 4 ‘ 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
200 186 180 149 178 180 150 Syrian Pounds a26 
FOREIGN MONETARY LIABILITIES 
132 132 148 156 120 120 112 Foreigners b28 
End Period Central Bank 
194 155 177 216 230 CLAIMS FOREIGNERS 
693 676 676 729 716 731 718 Assets Liabilities 
606 635 642 642 MONETARY LIABILITIES 
409 416 123 467 460 $57 447 $51 Private Sector b : < 
168 156 122 154 158 168 128 Government 
336 298 311 352 CLAIMS PRIVATE SECTOR 
151 147 148 162 162 158 MONETARY DEPOSITS 
115 114 116 131 134 13¢ 132 131 Private Sector 
4 | i Foreigners e 
COUNTS 
BANK 
sterling, both the discount of sterling in 195¢ 
re 


Syria (UAR) 


INTERNATIONAL FINANCIAL STATISTICS 


Prices 


1953 


100 
1956 1957 ) 100 


International Trade 

421 
152 

59 


97 


440 


116.0 
130.7 


100 
100 
100 
100 


100 
100 
100 
100 


tary accounts sector and type 

below). The type accounts measure foreign assets 

Central Bank and free rates for the Commercia! 

accounts measure claims foreigners, distinct from 

and measure them cost values. /FS data gold and foreign exchange 
holdings are taken from the type accounts and are made converting 
the Central Bank holdings the official rate and the Commercial Bank 
holdings the free rate and adding the two parts for the total. The 
difference between the measurement of foreign assets and claims on 
foreigners arises from Central Bank foreign exchange deposits the 
Commercial Banks which, the foreign assets data, appear Central 
Bank holdings and, the claims foreigners data appear 
Bank holdings. Owing the existence broken cross rates, the cal- 
culation the dollar value COMMERCIAL BANK holdings the free 
rate for the dollar may slightly error. 

DOLLARS REPORTED are deposits and short-term obligations 
held for Syrian account reported banks the New York 
Federal Reserve District. Net IMF quota (6.5 
million dollars) minus IMF holdings Syrian pounds, i.e., the gold 
subscription plus repurchases subscription acc The entries 
represent resources made available IMF and 
Syria may draw. The data reported from Syrian 
the net IMF position. 

Monetary Survey: Syrian monetary data are 
statements, one classifying all assets and lities 
and the other classifying assets and 
The liabilities data the two statements are into monetary 
and non-monetary liabilities and into liabil unds and 
foreign currency. The two statements are summarized below as of. March 
1956 (in millions pounds 


Analysis by Economic Sector Analysis by Type of Account 


y Depo 
Foreign Curre 


Revaluation Account 
Claima on Foreigners 


Claims on Government 

Claims on Govt. Enterprises 

Claims on Private Sector 5 

Difference for Adjustment i Other Assets 
Assets = Liabilities § Assets 


Monetary Liabilities ’ Monetary 
In Syrian Pounds § Currency) 
Private Sector Deposit 
Foreigners § 
Government 
In Foreign Currency 
Private Sector 
Foreigners 
Government 
Non-Monetary Liabilities 
Private Sector Col on Items 
Foreigners 107 Time Deposits 
Government 106 In Syrian Pounds 
In Foreign Currenc 
Foreign Borrowing 
capital and Reserves 
on Revaluation 


1956 Quarters 


1953 =100 
101 
104 116 


Millions Syrian Pounds 
74 
1 
164 


Millions Dollars 


20.9 43.3 48. 


49.0 


) 


194 


107 103 
111 


data FOREIGN 

measure the monetary 

oken cross rates, and cannot directly converted into data dollars 

official rate ype the revaluation entry. 

Owing the com sectorization the accounts, MONEY defined 

more narrowly than most cou Monetary Liabilities the 

Central Bank and Commercia! Banks Syrian pounds the domestic 
Private Sector 


The accounts livide the non-monetary ties the monetary 
system the domestic tor between those Syrian currency (mostly 
time deposits 


ized 1955 and the 

ned its organization 

represent 

Bank Syria and 

office the Ministry 

functions all these 

the Government, formerly 

section the Bank Syria and 

account moved from the commer- 

ik, some the foreign capital 

the Bank Syria and Lebanon became government capital the Central 
Bank, and number asset accounts were transferred. the same 
time the governn for some the obligations 


official entities 


Commercial Banks: The about fifteen number) conducting 
business Syria; all but two are branches reign banks. The Com- 
mercial Departr the Bank Syria and Lebanon the largest 

deposits the government and 
Central Bank data 


Prices: WHOLESALE PRICES: Beginning 1955 the index computed 
the Directorate Statistics Prior 1955 the index weighted 
average, made by the Bureau des Documentations Syriennes et Arabes, 
the five xes that were computed, but not combined, the 
Directorate Statistic Cost The index refers items 

19 foods) in the retai] market of Damascus, weighted according to their 
transaction values 193 Entry for 1937 refers 1938 


international Trade: Most exports are recorded customs 
domestic wholesale prices and are therefore measures the national 
currency receipts exporters. Some exports, however, are recorded 
customs foreign exchange values and converted into Syrian pounds 
the official rate. Both Customs and the Ministry Finance under- 
take adjust the data correct for the use the official rate for those 
exports that are declared foreign currencies. The annual data 
are the adjusted customs data; adjustments the quarterly data for 
past years and the data exports commodity are made pro- 
rating the annual adjustments; and quarterly data beyond the last year 
are made projecting the same percentage adjustment. The 
sets data compare follows (all millions Syrian pounds and all 
excluding gold 


105 114 102 
529 514 527 571 127 
143 262 166 189 75 
434 593 617 630 612 157 
72 20. 87.6 98. | 47. 43.7 48.2 159.7 35. 
133.0 138.4 174.2 179.1 187.2 171.3 46.7 50.0 42.6 
EXPORT PRICES 1953 100 
74a 165 104 151 176 176 
74b 167 106 156 170 144 237 165 
100} TTON (750 129 176 146 206 
74d 281 196 216 592 178 
(= 39 : 75a 123 186 124 11] 98 93 81 101 90 KB 
75b 113 135 112 111 
a. L 1 — — 75d 89 144 122 83 122 104 82 117 
Gold and Foreign Exchange: Two sets data gold and foreign 
ee exchange are available owing to the double classification of Syrian mone- 
a 
they became claims government 
Gold 40.9 
in 
67.2 
21.1 
‘4 
229.2 
Loans and Investments 
Government 196.3 
Loans without interest 
266.2 
ctor 382.4 
43.5 
926.5 
633.9 
$40.0 
230.0 
rrency 63.9 
4.6 
91.6 
79.9 
Other 24.6 


VOLUME 


1957 


1958 
101 
1] 

; 

56 


i 
Im 
the Cust 
epresent 
feach 
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By Quarters 


100 


of Syrian Pour 

120 117 

43 15 

5 19 

159 162 
Dollar 


Customs 
unadjusted 


rect for the 
the Ministr 
est ite f the 
et for 1951 
1¢ na 
iv nd a de 
nning 1° 
1954. The 
rian t nd 
pound 


Customs 
unadjusted 


( ustomes 
adjusted 


419 
42 
529 
‘ 
he ; 
na € 
n of th 
Ca ai t 
iGIng 
Customs 
adjusted 
4 
ai? 
ry f Fir 
954 and 
nverted 


Syria 


195R eee By Months 


Apr May June July Aug Sept Oct 
Prices 
WHOLESALE PRICES 
Cost LIVING 
International Trade 
> EXE TS 70 
Cottor a 
b 
Wheat 
> 154< Im 71 
73 
\ I 
Cott 
Ww b74 
Wheat c74 
Barle d74 
} I 
Cott a75 
W b75 
U ‘ 
e75 
Bar d75 
Ministry of Finance 119 7 ta refer t une ist aN lata 
tior renort ne ‘ 
re} i 
1954 and 19 tr gr r the Valu 
nvert from the value gures for export 
re mpiled hy hott el gre 
( t omant expor ‘ IF t 
percentage adjust BALANCE PAYMENTS rize the IMF 
as f n } export for unr export and 
Ministry of Finance 1953 1954 1955 1956 1957 
adjusted Goods and Services 10.5 31.1 43 5.9 82 
I rts 2 2 202.4 2 . 
compa 4 2.1 21 
Private Donations 28 28 28 28 2.8 
through 19 Private Capital 5 6 6.2 24.2 1.4 4.2 
r rs ng thr Official Denations 28 1.3 1.1 1.5 1.5 
ree rate 
Official and Bank Capita! 4.1 10.9 7.0 1.7 6.1 
I g-te 
Loans if Arabia 
rt-t ‘ 4.2 2.8 7.8 4.2 
al I 8.7 2 
‘ banks 9 1.9 22 
M ary goid 2.6 2 1 
Net Errors and Omissions 3.4 9.9 14.1 1.3 144 


4 
1958 
te 
110 116 1] 
1 
207 116 
19 17 17 
‘ » > 4 
43.5 44.5 45.4 47.8 
1953 =100 
194 21 4 
104 159 411 146 
70 14 
- 7 
6 79 
459 
) are dé area ] ex 
an ff nd t the ff ul r 
i ind i 
ta of rate 3 
a Svrian alue 
an exten ar 
ment throug ed n of a 
. 
mi r {s all ex 
1951 291 
1089 
1952 303 
53 
+ 
19 #2 
The data are those the Minist 
adjusted lata beg ext 
Reginning 1957 tor jot r th 
i” » saie ‘ ‘ a 
The data dollars are, for imports, the 
rates reconverted the official rate through 1956 
adiucted data in Svriar unde stad int 
Gata In Syrian pounds converted 
he dol sce the dat imnort 
for the dollar. Hence the data imp measu 
the cross rates used throughout the world, but the as 
state the dollar value the cross rates used 
sales were made for currencies whose cross 
relative to the dollar 
> 
“ 
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Thailand 


Exchange Rates 


307 


Quarters 


1952 1953 1956 


Baht per 


— 
or 
ao 


Millions Dollars: 
288 359 352 302 298 311 329 309 308 308 311 
112 112 112 112 
170 245 239 188 160 186 199 217 196 195 195 199 
4 


140 140 144 


2,601 2,344 1,160 192 3,269 2,785 2,742 2,828 2,92 
1,706 2,096 2,946 6,221 6,52 5,72 5,997 6,147 
733 935 1,979 2,281 3,000 3,440 4,08 3,124 3,209 3,440 
114 133 126 112 177 175 237 243 
5,127 6,219 6,861 8,486 9,104 11,548 12,782 14,088 12,061 12,020 12,384 12,782 


1,02 


578 841 973 1,110 1,245 1,362 1,143 1,148 245 
166 398 744 229 409 743 269 208 346 409 
486 912 678 2,465 2,775 2,575 2,678 2,259 2,775 


5,141 


w 
= 


4,511 3,782 3,426 14,585 4,805 4,710 4,744 4,840 

162 6,490 8,896 9,887 110,215 10,968 11,562 10,766 10,557 10,768 10,968 
4,890 5,579 65,827 6,563 7,178 7,585 6,863 6,860 7,076 7,178 
430 488 504 556 519 553 662 440 491 492 553 

152 3,102 3,799 38,715 4,048 4,605 5,281 5,803 6,442 5,373 

483 647 670 975 693 763 1,132 1,120 981 996 1,083 1,182 

152 3,341 4,128 4,087 4,436 4,924 6,136 5,892 5,785 

674 806 803 1,143 902 1,246 1,448 971 1,291 1,246 

1,040 1,438 3,233 3,178 3,163 3,280 3,228 3,176 3,178 
166 398 744 229 409 269 208 346 409 


Re 


1,260 1,260 1,260 1,260 1,260 1,260 1,260 
Deposit Money Banks Millions Baht: 
445 499 512 613 546 532 569 665 450 471 516 569 
135 143 123 148 187 221 167 156 159 187 
377 470 423 384 382 444 283 314 357 382 
238 235 204 180 272 293 194 222 217 298 
733 935 1,438 1,979 2,281 3,000 3,440 3,440 
960 1,214 1,387 1,636 1,981 1,925 2,624 1,860 
865 1,108 1,216 1,390 1,452 1,812 2,382 1,698 1,852 2,000 1,812 
106 171 246 281 347 112 242 162 152 170 112 
344 406 518 824 1,048 1,223 831 898 1,025 1,048 
Population: 14.5 millions 1937; 21.5 million 1958 mostly the government, after purchase from local growers baht 


Exchange Rates: Since the unification o 
all exchange transactions are condu 
Throughout the period following World 
has applied most imports and some exports 
were effect for rice and tin until the 
13, 1955 and for rubber until September 15, 1955 


From January 1955 rice exports have been made mainly 
traders. Effective August 13, 1955 exchange proceeds are sold wholly 
the free rate; from January August proceeds were sold partly 
the official rate (12.45) and partly the free rate. Effective rates 
varied grade rice and the quotations reported Line are those 
applicable white rice, per cent broken (the grade accounting 
for about per cent the value rice exports 1954). For other 
important grades the applicable rates were 15.86 and 16.39 for March 
and 16.29 and 16.98 for June. Until January 1955 rice was exported 


232 


prices representing approximately the equivalent 12.45 baht per dollar. 

Exchange proceeds tin exports since August and rubber exports 
since September are also sold wholly the free rate. Rubber and 
tin export proceeds had been sold per cent the 12.45 rate and per 
cent the fluctuating rate applicable other exports. This 20:80 
proportion was effect for rubber from June 1947 until September 
1955 while that for tin was set September 1952 and discontinued 
August 1955. From December 1949 September 1952 the pro- 
portion for tin was 40:60; from January 1947 to December 1949, 
50:50. import rate 12.55 (for student expenditures abroad and 
for government payments) was effect until January 1956; from 
April 1952 March 1954 there was also rate 16.07. 


averages the market par rate for the dollar and 
conversion factors for gold and foreign exchange and trade statistics, 
baht per dollar: 


FREE RATE (5 
9 45 9 45 AR 
RICE EXPORT RaTE | 
| 
1958 
Gold and Foreign Exchange 
| 
| 
| 
| 
BANK THAILAN 181 168 123 138 148 157 151 14] 142 148 
177 121 135 145 152 148 138 138 145 
10,000 
| 
MONEY (24 | 
| 
PRIVATE SECTOR (22 11,978 2,786 3,174 3,600 4,681 4,727 4,191 4,805 4,951 
ah 
| 
| 
FOREIGN ASSETS (2 | 
; 
- 
nhange system In 
ingie fluctuating rate 
ingle fluctuating 
nt favorahbl ates 
: 
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1957 +++++++++ By Quarters 1958 195R By Months 
Apr May June July Aug Sept Oct 


End Period Exchange Rates 
BUYING RATES 
rt Rate 


20.60 


20.75 20.77 
End of Pertod Gold and Foreign Exchange 
53 56 
158 153 


167 167 
163 164 
End Period Monetary Survey 
6.171 3'9 CLAIMS ON GOVERNMENT 
3,920 4,014 CLAIMS PRIVATE SECTOR 


700 

2,639 


4,834 4,744 


Assets = Liabilities 
TARY LIABILITIES 


6,161 


3,178 3, : : : 3,163 3. 3,163 3,163 


ww 


1,260 1,260 1,26 EXCHANGE FUND: Foreign Exchange 
End Period Deposit Money Banks 
575 496 CASH 
378 35! Bank Thailand 
264 : CLAIMS ON GOVERNMENT 
4,014 4,085 CLAIMS PRIVATE SECTOR 
4,852 Assets Liabilities 
2,382 To: Private Sector 
182 ¢ 24: 2: 24% Government 


yw 


IFS Conversion Factors Gold and Foreign Exchange: Beginning July 1955, Bank Thailand 
Foreign holdings include those the newly created Exchange Fund. These are 
1937 
1949 exchange holdings the Bank 
Sept 1955 some IBRD guaranteed dollar bonds issued governments other than 
Thereafter mostly 20.00; partly the US. DOLLARS REPORTED are its and short-term 
ligations held for Thailand accou reported all banks the 
Insofar these are institutions, they presumably 
Oct-Dec sources. NET IMF the gold subscription. The data 
reported from Thai sources not include the net IMF position. The 
IMF entries represent resources made available IMF and not the 
sums that Thailand may draw. 


Jan, June 
1-Dee 31, 1946 


Exports 


1952 
195 
195 
1955° Monetary Survey: consolidation the accounts the Bank 


*January ‘August 1955; Beginning Septem » he FAREICN 
Thailand and the Deposit Money Banks. 1950, the FOREIGN 


For 1937, single rate 2.28 ASSETS are very different from those reported the data terms 


J 


Mrorororwc 


1 
20.67 20.59 20.71 20.66 20.82 20.79 20.73 20.81 20 85 20.9] R Rate 
lin Export Rate 
Other Buying= Free Rate 
SELLING RATES 
(Free = Principal Import Rate 5 
6 
eal er: urces 
22 
7,755 7,697 7,961 8,185 8,376 8,332 8,161 8,010 
1,407 1,465 1,362 1,401 1,438 GOVERNMENT 
481 810 743 858 853 882 829 825 814 ACCOUNTS 
2,575 UNCLASSIFIED LIABILITIES 
Related Data 
4,630 5,083 5.516 4,748 BANK DEBITS 
1 
478 544 502 662 525 517 To: Deposit Money Banks 
5,720 5,517 5,803 5,897 5,884 Private Sector 
1,372 1,274 1,120 1,167 1,196 Government 
6,192 5,930 6,104 6,136 6,374 6,276 5,962 In: Currency 
1 1 3213 1 448 1 914 1 29) Deposits 
82 814 CAPITAL ACCOUNTS By 
Related Data 
43 
1987 
1988 
1939 
1940 
1941 
May 
1947 
1948 
1949 
1949 
1950 
195: 
+74 
1955 21.59 12.50 
1956 20.70 
1957 20.68 


Thailand 


INTERNATIONAL FINANCIAL STATISTICS 


Interest and Prices 


1956 1957 1958 


2,253 


180.3 


74 76 114 
111 


102 


107 
3.43 


30 S35 

152 
53 100 


dollars, above, and the Bank Thailand 


Assets as reported in the Bank of Thailand's ba 


ure the 


ling the effect 
repre ent tr 

baht 

eountri 

the 

I pure 

rate showr 

the net expenditures or receipts foreign excha 
ver, the ex ige le 


they are made. If, 
ancing requirements of the Government 

Argenti d Ind 

residents arisi rom tk 

the Government 


lish In the Ban 
IFS. the Bank Thailand section, below, 


she 


inder liabilities. Thai government securities der 


London are included Fore 
the acquisition foreign asset 

balance in international transactic 
Gold and Foreign Exchange Section 
Beginning July 1955, the absolute amount 
sheet as described below Assets = Liabilities 
parable entries the sections below, less 

on Banks, Deposit Money Bank Cash, and 


I See note to Foreign Assets above MONEY com 
Liabilities of the Bank of Thailand and the Deposi 


he Private Sector. 


However, 


balance sheet but have been 


series is cha 
nd bala 

the com- 
Claims 
Exchange. 
the Monetary 


yney Banks 


ges in the Bank 


7.00 7.00 


1074 100 
100 


887 


355 341 


5,678 6,021 


213.7 
50.2 37.5 
99 °7 20.3 


100 100 
106 100 
102 100 
91 100 
101 100 
104 100 


95 100 


Foreign 
ire valued 
Survey 
Dante al 


ne 


1956 Quarters 
1954 1955 1956 1957 


Per Cent 


7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 


Baht 
6,923 7,573 1,717 1,611 1,590 2,019 


1,82 2,867 3,636 552 739 665 811 
857 1,410 456 318 279 470 
349 507 114 112 135 146 

797 7 


7,562 , 363 1,910 1,853 1,836 1,893 


Millions Dollars 


283.4 335.1 334.5 6.2 83.3 77.5 76.6 97.8 
145.7 148.0 139.1 175.9 31.7 35.7 32.2 39.5 
43.9 84.0 73.9 68.2 22.2 15.4 18.5 22.8 
17.9 20.6 24.6 5.6 5.4 
311.7 333.8 $65.3 104.0 92.6 89.2 88.5 91.6 
1953 = 100 
108 112 110 108 133 
75 93 94 118 R7 97 85 L109 
115 137 140 140 144 129 112 17é 
93 111 124 130 117 110 130 140 
106 112 100 102 121 100 101 98 
97 122 124 124 128 122 124 ee 
106 114 113 114 117 
118 197 172 159 200 156 157 170 
110 112 120 120 115 120 122 
9] 74 Hg 70 68 69 71 6R 
10] 163 140 | f 127 128 139 
QUASI-MONEY comprises the Time 1 Savings Deposits wit 
Dey Money Banks. GOVERNMENT include curren 
ngs. BANK are totals and averages month 
Deposit Banks 1950 represent clea 
earings for D ber 1950 were 2.587 baht See note t 
Monetary Surve n the Netherlands for d ription of bat s and 
clearings statist 


Bank of 


Thailand: ]FS accounts include the treasury c 


Monetary Liat es, with offsetting entry 

1937 data are the March 1938 data on Treas ‘ ney issue < 
FOREIGN ASSETS were revalued March 1955 and throu 
June 1955 the ion profit included PROFIT 
EXCHANGE. July 1955, profi 


was used to retire rnment debt 
assigned to resé¢ >» Exchange Fi tribu 
tion to purchase foreign assets fre the 


the Govern- 
ly statements 
‘omplete balance sheets, 
assets exceed reported 


Deposit Money 
ment Savings 


Banks: 


ts and 


liabilities rence bly accounted for mostly 
capital, large UNCLASSIFIED LIABILITIES re- 
ported i ry S 


Interest and Prices: the Bank 


Thailand discounts commercial 
bank The \V i f mail The rate has 
been per cent per nee Prices: The Index 
Wholesale Prices weighted geometric average 108 price relatives 
without distinction imports, exports domestically produced good 
for domestic istuffs and agricultural products have and 
per cent the weights respectively. The weights refer April 1938 


March 1939. 


‘ 
100} 
1953 =100 
5.94 114 117 118 113 117 121 116 
5.96 824 105 111 117 109 110 112 114 
2.478 
EXPOR 
367.1 
17.0 20.8 24.2 
E xPOF ? 
601 1 J 
183 267 137 100 
7.05 110 144 114 100 
we | 
1956 1957 1958 131 100 
135 122 100 
below 
these data are intended domestic monetary 
lesen 
€ ex ange syste 
net the mone 
foreign exchange 
a separate item, or 
ra ‘ S al wnicn 
y payments or receipts 
exchange will be part] 
his extent the Foreign 
Assets the Monetary Survey will not provide complete measure 
3 ios the monetary effects of f reign transactior The data n profit on PF age are the Commer : 
exchange from which Foreign Assets are calculated are not pub- the Bank for 
made available giving principal liabilities, rather than 
yw, the series reported are available for these banks. these statement 
ign Assets since their 
een excluded from the 
ty 
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1957 + ++++++++ By Quarters 1958 By Months 
Apr May June July Aug Sept Oct 


Per Cent Interest and Prices 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 REDISCOUNT RATE 


1953 =100 


115 117 121 116 118 22 122 22 124 136 135 WHOLESALE PRICES 61 
115 117 122 116 119 128 134 Cost LIVING 
Millions Baht International Trade 
2,110 1,343 1,774 1,847 1,906 450 581 564 919 EXPORTS 70 
985 946 929 196 292 283 244 Rice 
421 287 294 407 34 m4 82 139 108 Rubber b 
112 124 29 166 53 29 2§ 10 37 Tin c 
2,132 2,116 2,067 2,041 2,104 755 694 66 654 IMPORTS, cif 71 
Millions 
47.8 45.7 44.9 37.4 16 2 1.4 14.0 13.6 Race a 
20.5 13.9 14.2 19.6 16.4 1.0 3.9 6.7 5.2 b 
- 5.5 6.0 6.3 8.0 2 1.4 1.8 c 
103.4 102.3 99.9 4 101.3 6.2 8.2 41.8 | 73 


1953 = 100 


133 128 117 128 101 
° 166 111 113 169 152 f 118 201 147 b 
104 116 30 169 f 87 74 24 lif c 
106 102 106 100 110 101 108 
129 128 129 128 130 
111 11] 119 129 130 130 129 130 
160 163 165 152 132 131 139 
126 125 117 115 111 116 117 Tin 
Prices in US Dollar 

3] 13 134 123 l ( Of 10¢ 112 Rubber 

pattern con- after refining, the data derived from Thai statistics ref 

trates record economic events better than those 

market content 


BALANCE OF PAYMENTS: The trade entr agree Ww 
and, for 1956 and 1957, valuation nts 
data imports exclude equipment foreign aid and, for 1956 and 
First Half 
1956 1957 1957 1958 
refer rice, rubber, and tin and are compiled the Imports 201.7 
They are Fisher indexes, i.e., the peyres etary gold 
indexes with 1937 weights and indexes. The weights both 
indexes and the prices the index are obtained converting 
dollars into baht the free rate. Export Price indexes (Series and 
are IFS calculations combining the prices rice, rubber, and tin Private Capital 2.4 3.2 2.6 
Laspeyres indexes with 1953 weights. The differences in the serie Official Donations 41 31.0 35.0 18.3 13.3 
arising because one Fisher index, and the others are Laspeyres indexes Official and Bank Capits! 
are small. the second quarter 1955 Series made with dollar 
prices converted into baht at the effective rates (see Exchange Rate note ‘ 
volume index with weights representing prices calculated effective Official repayments 2.4 2.2 
rates would rise less than the volume index shown that computed with (mainly assets the 
weights calculated free rates. The export price series and are based Bank 
on the same dollar, prices hence the differences between the A series in Short-term capital . 
rate for the baht. The export price Series based the baht prices 7.2 
at the effective rates of exchange hence differences between the B and the Other foreign assets ease 2.7 2.4 ¢ 1.8 
series baht reflect changes the ratio the effective rate the free 
rate. Net Errors and Omissions is. 9 11 10.1 5.6 


The value, quantity, and price figures for tin refer tin concentrates 
exported Thailand. The quantities from which the series are 
calculated differ somewhat from those published the International 


National Income: The national income and GNP (excluding net factor 
income from 


were follows (in billions baht 


Tin Study Group because the latter are adjusted refer the tin 1950 1951 1952 1954 1955 
contents the concentrates. Insofar sales are tin the Income 25.84 34.95 
form of concentrates, rather than shipments on consignment for sale Groas Domestic Product 25.60 29.04 31.31 39.46 


on 
‘ 
y 
ticularly with respect to rice and fish Entries for 1937 refer to fiscal ‘a 
2 
by 
} P me 
i eliminary 
— 


Turkey 


Exchange Rates 


1956 1957 


= 


Monetary 


Commercial Banks 


REDIT FROM CENTRAL BANK 

Related 

NTRA 

195 


oon 


=) 


1.25 2.80 
1.25 2.82 
214 
150 
20 65 


182 RRG 
278 
1,848 
189 1,428 
177 962 
12 466 
6 66 
231 

169 
25 278 
52 


9 RO 
9 29 


1952 
2.80 
9 29 


665 
1,791 
2,833 
1,139 

318 

RO 


De orroc 
on 


Co 


PO 


tor & 


1955 


2.80 


INTERNATIONAL 


RRS 
914 
6,240 
414 
4,414 
3.199 

1,21 
615 
76 
‘ 
a4 
1,043 


FINANCIAL STATISTICS 


By Quarters 
Il Ill IV 


per Dollar: 


2.80 2.80 2.80 2.80 
> > RO 9 9 9 


llions of US Doll 
224 230 
144 


74 67 80 86 


4 4 
Millions Liras 
120 75 R6 
255 
1,893 
10,795 


000 


> 


64 68 69 70 


Millions 


966 
249 
4,999 
8,705 
3,639 
‘ 


if 

3.36 3.92 3.36 3.50 3.36 3.36 3.50 3.50 

5.60 4.90 5.18 4.90 5.18 5.18 
4 4.90} 
217 191 213 205 211 230 315 218 
151 143 143 144 144 144 144 144 

1,266 1,484 1,541 1,987 2,198 2,904 3,484 4,027 
116 107 129 159 249 
1,235 1,687 2,479 3,168 3,852 4,672 5,255 6,533 
598 541 1,685 1,893 1,939 
3,548 3,869 4,882 6,031 6,031 
ae a 906 1,045 1,290 1,330 1,820 2,310 2,310 
MONETARY 26a 189 220 357 397 442 567 567 
26b 134 212 258 315 315 
632 670 709 766 1,042 1,584 1.674 1,674 
655 883 1,812 2,056 2,208 2,208 
196 269 446 576 719 731 738 672 776 699 804 
601 607 598 574 590 644 610 591 626 644 
33 1,578 ,985 2,382 ,978 ,643 3 ,134 3,367 3,643 
117 121 194 597 587 769 631 647 679 769 
(22 241 273 338 250 286 266 294 298 308 
341 545 428 584 790 732 731 678 701 732 
134 141 170 195 250 286 362 286 
339 380 495 587 640 1,076 
116 107 129 159 249 565 
189 220 318 357 397 442 567 594 
134 212 258 315 388 315 
580 616 652 706 1,603 1,672 1,603 
1,196 1,350 1,472 2,760 3,394 4,602 5,168 
158 197 190 290 355 631 441 
a 1958 | 19] 210 183 179 367 554 657 782 657 
646 652 655 1,179 2,049 2,086 2,049 
4 
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1957 By Quarters 1958 eee By Months 
Apr May June July Aug Sept Oct 


End Period Exchange Rates 
2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 Export RATES 
14.90 4.90 1.90 
3.96 3.96 3.96 9.00 9.00 IMPORT RATE 
5 25 5 25 ) 25 5 25 5 25 26 5.25 25) 9 00 9 9 00 TOuRIST RATE, Suying R te a4 
».75 ) 75 ».75 754 Selling Rate b4 
End Period Gold and Foreign Exchange 
239 292 294 275 262 253 275 274 CENTRAL BANK 
144 144 144 144 144 144 14 144 144 144 144 144 Gold 11 
148 167 172 161 150 118 109 131 131 Foreign Exchange 
x6 13 160 155 150 143 123 112 103 112 112 ll Non-Convertible 13 
Related Data From Other Sources 
12 12 9 16 10 4 12 10 * 9 . of Turkish Gov't and Banks 4 
End Period Monetary Survey 
S9 110 158 158 151 150 128 124 117 55 42 27 FOREIGN ASSETS 20 
4,027 CLAIMS ON GOVERNMENT 2 
CLAIMS OFFICIAL ENTITIES 
l UNCLASSIFIED ASSETS 2 
12,906 Assets = Liabilities z 
7,730 MONEY 
2,921 Of Wt Curr a 
QUASI- MONEY a26 
BONDS b26 
1,759 CAPITAL ACCOUNTS 27 
2,4 UNCLASSIFIED LIABILITIES 
Related Data 
959 900 1,012 1,104 897 CLEARINGS 
Last Sat Period Central Bank 
669 869 S83 R54 770 734 709 771 768 (by- 30 
2,577 2,834 2,866 2,836 2 2,874 2,962 066 16 191 217 31 
718 2,022 2,219 2,347 2,42 2,708 750 2,644 2,7 
210 5938 990 6.240 6.297 64 6.445 6.666 6.796 6 .&67 { 7 Zz 
, 582 816 3,199 3, 299 3,35 728 827 826 824 §92 34 
1,152 1,069 l 1,215 1 ,232 1,260 1,3 1,256 1,290 1,4 l 17 44 35 
696 549 615 2 606 561 467 167 16 ”) f a 
352 348 276 $42 291 344 40 b 
759 928 1,028 1,043 1,005 174 SYR R57 826 826 810 779 36 
End Period Commercial Banks 
748 CASH 
Currency 
FOREIGN ASSETS 
1,076 CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
MONETARY DEPOSITS 
TIME AND SAVINGS 
1,621 CREDIT FROM CENTRAL BANK 
1,672 CAPITAL ACCOUNTS 
End Period Related Institutions 
115 CASH 
10 Currency a 
106 Banks 
120 CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
2,969 CLAIMS PRIVATE SECTOR 
5,168 Assets Liabilities 
MONETARY DEPOSITS 
368 TIME AND SAVINGS DEPOSITS 
782 CREDIT FROM CENTRAL BANK 


a 
4 
ae 
237 
3 


urkey INTERNATIONAL FINANCIAL STATISTICS 
7 \ 1956 «++++++++ By Quarters 
1937-—/\}/-1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 
Per Cent 
60 5.50 4.00 3.00 3. Of 3.00 3.00 4.50 6.00 6.00 4.50 6.00 6.00 6.00 
1953 =100 
62 91 7 98 100 111 119 142 164 135 144 133 144 
63 hehe! 100 98 100 109 123 140 168 138 144 136 144 
64 83 85 92 100 109 115 146 177 141 150 141 154 
a. Lum—_mmens OE 93 91 97 100 110 119 136 152 136 138 133 136 
ional Trade Millions Liras 
5 : ee 13 738 879 1,016 1,109 938 877 54 967 279 213 120 242 
4 a 4 171 187 173 238 240 249 261 391 129 73 5 54 
b 196 217 184 220 147 28 74 116 21 20 21 2 
c 8 7 164 164 188 34 49 33 16 
d 4 30 46 64 79 3 55 65 60 15 14 21 16 
e 10 51 49 51 61 70 123 83 124 9 15 12 47 
f 6 58 30 32 20 1 23 43 52 2 6 9 26 
71 114 872 1,139 1,557 1,491 1 39 1,393 1,141 1,112 314 307 277 242 
1958 100 
+ 72 51 67 68 82 100 95 71 
oe | 58 72 79 79 100 89 83 &3 123 162 91 6 73 
b 11 77 56 69 100 60 2 34 60 38 37 39 é 
73 32 61 74 101 100 99 93 
74 25 94 116 100 100 103 112 
a 32 100 99 92 100 113 126 132 134 134 135 139 123 
b 22 115 175 121 100 111 112 97 ots 103 98 98 87 
75 24 99 116 111 100 97 111 
76 23 95 114 101 100 111 131 12 139 130 130 120 22 f 
105 106 100 102 107 
10 ; ; 7 24 95 103 103 100 104 103 2 
National Income Millions Liras 
NATIONAL INCOME 90 8,964 10,694 12,424 14,696 14,785 18,041 21,701 
Export Surplus —74 530 443 498 548 
Government 1,487 1,523 1,631 1,840 1,983 
Gross Investment 975 1,801 2,099 2,481 
Private Consumption 95 7,996 9 11,419 138,325 18,171 15,671 


> 


Population: 16.7 million 1937; 25.5 and could used the exporters sold others import luxury 
oods not otherwise permitted. This system was effect from August 
Effective gz 


1958, the 
simplified struct 


Exchange Rates: August 
exchange system was re plac ed by 


previous complex 


exchang 


1950. The level 
1951-1953 was 


transi e durir 


ure 


of a single effective selling rate and three effective Per Cent Premium over Par Rate 
transactions take place these rates and For EPU Currencies For 
tice formerly effect have been ted. nder the tem End 
export rates result from premiums 2.10, 2.80, and Sept 
lira per dollar the par value rate 2.80 lira per dollar. 1952 
The single import rate the par rate plus surcharge 6.20 lira per June 
Rate Use 1963, Mar 
Lira per US dollar June 
9.00 All imports, exports of whea not fish, fr nuts and 8 Aug 
representing about two-fifths and Also, until October 1956 were 
4.9 = the so-calle leblockage ‘tober 1956 the scope of this 
1957 expo system was enlarged and rates were fixed 5.25 and 
August 1958 most exports were made the 2.80 rate, but 
fror Sept ember 1953, exporters raisins and figs received subsidies See March 1954 issue Financ for the 
based ight that varied according grade the variable premium rates effect for all transactions November 28, 
received payment. Additionally, some export 1939 September 1946. The conversion factor for trade and for 
principally fruits, almonds, rugs, spices, fish) received subsi pre aS — oe is 2 ty per dollar for the period beginning 
that varied depending upon the commodity exported and For 1937 the factor was 1.26 liras 
exchange proceeds were dollars, EPU Gold and Foreign Exchange: The equivalent gold and foreign 
account currencies. The premiums paid were as follows (in per cent exchange as reported below, valued at par Non-convertible foreign 
exchange holdings comprise mainly balances under payments agree ments 
Sept Aug 1955 Sept 1956 July 1957 DoLLAR ASSETS REPORTED are deposits and short-term obliga- 
tions held for Turkish account reported all banks the US. Insofar 
EPU Currencies 50, 40-1 these are owing official institutions they presumably include, 
Other Currencies approximately equal amounts, the data reported from Turkish sources. 
From March 1957 most imports were subject DOLLAR LIABILITIES REPORTED are short-term dollar liabilities 


all banks the US. They comprise mainly 

offi ial borrowing from banks. asset and 
liability data are drawn only from the records banks. Since most 
Turkish dollar assets are held with banks, whereas only part 
Turkey’s dollar liabilities recorded banks, the coverage more 


short-term privat 


tax per cent (20 per cent for crude 
principal import rate liras per doll 
elling rates ranging from 4.66 to 6.07 li 
the fact that certain imports designated 


rubber in 


3.96 


were subject to surcharges to 25, 50. or 75 pere nt ir > 

B complete for Turkey’s assets th an for its liabilities, and the net of lines 
per cent tax. The surcharges luxury non-essential imports (about 
per cent imports 1956 had been effect and does measure net dollar position. IMF 
op nto had been in effect si rtember 1953 anc 
were intended to provide funds to finance sub idies paid to minor exports - ‘PTT Dae 

liras, i.e., gold subscription minus net drawings. NET EPU 

Prior the establishment export subsidies and exchange taxes measures credit extended received EPU. The IMF and EPU 
September 1953, a retention quota system was in effect under which entries represent resources made available to or received from IMF or 
proceeds minor exports were not required sold the 2.80 rate EPU, and not the sums that Turkey may draw. 


| 
5 
are 
| 
| 
| 
: 
as 
ports) resulting in a 
effactix 
ers ar Additional effective 
IS dollar reaulte rom 
mt: US dollar resulted from 
4 
oat 
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1957 By Quarters 1958 195Re hy Months 
Apr May June July Aug Sept Oct 
Per Cent Interest and Prices 
6.00 6.00 6.00 6.00 6.00 6.00 f f DiscouNT RATE 60 
1953 =100 
163 164 170 174 WHOLESALE PRICE 
158 166 170 179 179 WHOLESALE 
163 17 18 189 j WHOLE E Es (C 64 
Milli f Lir International Trade 
253 274 69 f T 70 
116 138 64 j I a 
44 If j Cottor b 
Wheat 
254 f i ‘ 71 
1953 
Us E ‘ 72 
67 Cott b 
\ M Im iTS 4 73 
I I E A 74 
I I B 75 
f H j EX s (C 76 
Im s (A 77 
IM tT PRICE B 78 
] 128 is IMI T PRICE C 79 


Monetary Survey: cor lation ints the Central Bank, Related Institutions: Include, beginning 1950, the 
the Commercial Banks, and the Treasur n issue ( N ment Ban f Turkey, w h was founded in that year in nnection 
se diaper oe Interest and Prices: | NT RaTI t rate at t Centra 

int thar | nt elig r gr naner ¢ 
( t tr (¢ r i 
plus Tre n_ ie r g 

Banks. BANK CLEARI 

totals of cle airings ( 

r r r i) 

Central Bank: CLAIMS GOVERNMENT includes bonds guaranteed maturing Mont ita are end and 
the Treasury that represent mainly funds made available official are averag thereof index 
entities May 1955, the Bank cancelled nillion bills Wholesale that includes mair foodstuff 
the Agricultural Products Office, an agency largely concerned with wheat ind raw materials weighted by the 1938 value of ports and domestic 
54 million liras of this amount has been settled, and the remainder, 496 products for domest } I B and C indexes are those of the Chamber 


million, has been transferred liquidation account which The weights the index include the value export 


reduced out sums otherwise due the Treasury as: (i) its share ports and production for ise, and the 


Central Bank profits, and (ii) statutory payments in respect of un ght f the C index ar ed to the valu f tic ¢g for 
presented and mutilated the liquidation 1937 entr for the and indexes refer 1938 


notes. The 
] 


e one ade: (por Values are nose i e is ms return 


OTHER SECTORS: mainly banks, but includes some claims 


1¢ import ‘ ~ isted ude 
liras 


payments agreements, and some external borrowing 


Commercial Banks: Quarterly and monthly data for 
Banks are from the table the Central Monthl 


shows (beginning Dex 1952 


from the financial institutions incl the annual sources, exclude tar 
comprising virtually the whole the rkish commercial banking the import price index the same, the 
system, those that are excluded being either very small, unlike com imports would about per cent 1948 
mercial banks that they not carry significant amounts deposits volume Series expor 
However, the Central monthly table for these banks does not Laspeyr 1938 ts. The Series 
show the distribution the selected assets and liabilities according Paasche indexes measure the 
economic sectors. The annual data for banks published the year weights 
Central Bank have been re-arranged for provide annual series period arisor Hence 
having a coverage broadly comparable Mont} : from or next to the extent that 
banks series, and show the distribution assets change the tior between 
according economic sectors. Data for the financial institutions that included the calculations accounted for about per cent exports and 
were excluded from the annual data for 43 banks in com 40 per cent of imports in 1952 The volume indexes are derived from 
annual data for Commercial Banks appear below under 
tutions Continued book 


« 
Lis 
£ 
1954 1955 
( 1952 1,898 
IFS in 50 1951 
at s Retu i imports 
In Aid grar 872 f exports and impor ia 
Commercia Total Imy i series A and B 
fin that me and sé 
} ties of 2 ea 
— 239 


Union South Africa INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates ve 1956 +++++++++ By Quarters 
3 ] ROSy-yy"-t8e9 1951 1952 1953 1954 1955 1956 1957 I Il il IV 


RATE Dollars per Pound: 
2.772 2.798 2.798 2.774 2.790 2.772 2.794 2.791 2.785 2.772 2.727 
Millions 
Gold and Foreign Exchange 476 382 295 416 366 372 288 335 323 372 
. )l 189 197 190 170 176 199 212 224 217 212 215 214 224 
12 39 279 197 211 119 217 5 148 72 23 109 110 148 


Mi ns of Pounds 
Monetary Survey 175.2 187.6 130.4 100.9 144.8 124.8 96.9 113.4 111.4 129.2 
233.9 251.2 248.9 227.4 239.1 18.0 214.0 236.2 239.1 
7.3 7.3 10.8 6.8 5.1 12.2) 11.9 10.1 
26.7 41.6 1.4 2.9 45.4 8.8 48.3 43.1 42.4 48.8 
90.2 402.4 401.4 424.3 32.8 418.4 439.1 95.2 413 439.1 
79.2 85.3 3 97.6 101.6 04.9 1.8 ( 108.4 104.9 
25a 103.0 104.0 116.9 127.0 84.1 8.1] yA Z 2 4 224 299 4 229 3 
25b 1.8 2.8 19.6 6.9 26.6 19.3 7.1 9.6 8.7 
4.9 15.0 14.3 12.4 11.7 10.4 10.1 
1.4 63.6 7.3 56.4 65.0 49.3 
602 738 792 842 925 1,014 1,096 1,091 1,040 1,098 1,167 
~ 
136.9 135.0 104.6 147.8 131 118.5 118.6 181.0 
46.4 199.6 187.8 198.2 194.9 203.8 198.1 226.5 176.7 181.7 203.8 
160.2 163.7 164.4 187.6 176 161.8 166.8 187.6 
18.2 76.4 85.8 91.8 105.6 111.2 117.7 120.6 107.4 108.9 111.6 117.7 
23.5 64.4 71.9 54.7 69.9 101.0 53.0 55.2 69.9 
5.1 1.6 2.9 2.1 1.8 2.0 2.2 2.1 1.6 1.8 1.8 2.2 


ow 
~ 
> 
=) 


61.1 67.1 60.7 17.8 61.7 34.7 2.2 
1.1 1.3 1.6 1.7 1.7 1.9 1.8 1.6 1.7 1.7 
1.4 1.6 1.9 26.2 24.7 27.8 25.8 
15.8 1.1 15.8 3.0 7.5 12.8 15.8 1.8 10.2 32.3 30.6 
| b 63.2 52 9? 60.8 90.8 70.7 52 6 54.7 66.2 60.7 52 8 
2 Millions of Pounds 
Commercial Banks 19.9 97.0 80.5 64.1 73.3 62.0 69.2 102.8 
3.0 14.2 16.8 17.6 18.1 20.2 25.7 25.7 15.1 16.1 
67.1 42.2 44.3 46.4 46.4 45.0 45.0 46.4 
15.8 15.8 3.0 7.5 12.8 15.8 1.8 10.2 30.6 
181.6 112.8 124.1 113.8 124.8 123.8 99.8 109.4 121.0 124.8 
6.1 5.2 5.6 3.6 2.1 3.5 3.0 3.9 3.9 3.7 3.6 3.0 
60.3 140.8 209.9 187.6 212.7 241.8 281.4 324.2 285.2 280.2 268.7 281.4 
96.3 88.2 407.7 72.4 503.8 549.4 597.7 481.2 496.0 520.1 549.9 
65.9 328.9 340.7 345.9 325.9 333.8 340.2 293.4 299.4 313.9 
65.5 309.9 314.5 308.2 320.0 306.3 313.1 316.6 274.8 3.1 
7.1 5.8 8.6 9.9 12.9 9.1 
14.9 15.0 14.3 12.4 11.7 10.4 8.9 
5.8 5.4 4.0 3.3 5.2 5.6 
Related Institutions 50 — 12.2 93 1.8 13.9 19.0 17.2 1 13.9 - 
51 20.9 21.5 19.7 23.8 23 .7 2 5) at 
14.0 15.1 24.1 561.3 468.1 476.7 491.8 
235.5 262.5 293.6 326.5 416.6 452.6) 
167.9 183.9 208.5 255.1 279.4 11.0 260.8 
55 99 .0 118 137.9 156.4 202 . 8 224 .€ 49.2 3 202.8 207.0 212.2 217 .5 
14.6 16.2 17.7 9.3 27.01 24.7 24.5 
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te 
t 
~ 
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42 4 21 31 51 0 41 On 31 

or 9 > > > ) or 
14 1D yA yA) é 20 20 25 

ao 

i 
1.3 1.0 1.0 
pa | 13.4 12.6 12.5 12.7 13.0 
| 

3} 

Time AND SAVIN 
‘ 


4 


VOLUME 


End Period 


2.775 2.779 
Dollars: End 
382 355 
233 234 


149 


60 60 
5 
Or or 
25 ) 


223.0 233 
9.5 56.9 


211.9 181.9 
199.9 168.9 
111.0 114.0 
aa 54.9 
45.8 45.5 
2.1 2.6 


19 9 19 9 
16.2 50 
1.8 
24.9 .6 
7 0.5 


79.8 82.2 
16.9 17.0 
45.4 45.3 
17.5 19.9 
124.8 29.6 

3.7 2.4 
532 550.2 
306.6 314.1 
287.6 292.6 

8.9 10.8 
183.6 192.0 


+++ By Quarters 


Period 
102 ORS 
215 217 
Qn 
47 
46 
or 
101.8 16.9 
264.7 250 8 
79 
5 790.7 
439.9 
- 

261.9 
5.8 7.1 
] 4 1,327 
106.8 102.0 
67.6 70.7 


198.1 
176 
6 120.6 


3 

13 13.4 
1.8 43.3 
1.8 1.9 
35.2 26.2 
92.2 72.7 
66.4 
29.8 15.8 
56.7 1.6 
95.0 87.9 
17.9 25.7 
47.3 46.4 
29.8 15.8 
129.7 123.8 
3.5 3.9 
302.9 324.2 
2 597 .7 

6 340.2 

3 316.6 
8.8 2.9 


23.7 19.8 
99 7 9 
302.6 307.9 
28.4 28.1 
73.5 72.2 
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1958 
1Q 


193 
32 
402.4 
107.9 
i 
40 
| 
1,29 
95.1 
1.3 
an 
199 
114.0 
6 
15 
] 
17.9 
18.4 
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brancl foreigr ntsr four for Cla on head offices or 
portar r represent assets that are 
nverted foreign exchar are cash hold 
, for th bar Ar foreigr ad ofmfeces ma represe 
foreign capital n ‘ hle to the me econon yn € 
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FINANCING 
2.9 32.7 15.0 i 15.2 14. l Net Borrowing: S.A. Pounds « 81 
29 33 - H 1 by: MOT iry Syst 
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reserve f the areas where the branches operate. The accounts between f the Related Institutior } j i above. UNCLASSIFIED LIABILITIES eS 
the banks the Union and their head offices and branche itside the main int December 1955) not reported 
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the net balances can have domestic monetary effects The total assets PF The i ire c led for JFS by the Reserve Bank ees 
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i.e., the net gold and foreign 
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Exchange Rate 


1956 +++++++++ By Quarters 
1956 1957 I Il lll IV 
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uw 


lars per Pound Sterling 
Gold and Foreign Exchagg Millions Dollars 
10 4,141 2,200 1,500 2,550 2,050 1,500 1,600 2,125 2,07 1,800 
2 5 1,846 2,762 2,120 2,133 2,385 2.,32 133 
13 4,039 9 0,01¢ 9.013 9.780 10,368 0,013 ).148 490 9,937 x1] 
14 13 7 2 867 114 x4 j 646 64 654 a7 
15 5,124 4, 4.250 4 1,4 1,41 OSS 4,4) 4,441 4,410 
16 2,615 2,635 1,896 2 1,95 1,582 ] ) 1,859 1,817 1,716 1,582 
4 879 918 669 10 2 5 624 644 540 
: b 22 106 95 272 104 5 106 ) 104 
A 261 { 657 643 818 709 640 ) 1,012 770 745 1,012 
b 444 389 560 432 90 45 6¢ 490 2 745 
c 132 196 239 °16 9 24] 266 203 
18 R5 106 5 ) 71 173 4 69 8] 104 
Currency and Deposits Pounds 
21 1.28 1 1.44 1.52 1.73 1.84 1.73 1.77 1.78 1.84 
22 3.99 3 3.93 4.00 97 3.68 70 
~ 23 #1 2.11 2.04 2.23 2.37 2.29 2 4 ; 2.22 2.29 2.34 2.39 
erling 
1.79 1.86 1.96 2.02 2.13 2.24 2.19 2.31 
31 33 1.73 1.82 93 1.99 2.11 2.18 2 , eae 2.18 2.17 af 4 
2 Ri nds Sterling 
‘ 40 2.40 6.26 6.19 6.32 6.54 6.74 6.44 6.49 f 6.01 6.16 6.22 6.49 
41 2.06 5.63 § . 57 67 10 6.06 77 5.39 5.53 62 5.81 
2 1.08 3.98 3.46 3. 86 4.11 4.05 3.79 3.37 3.44 3. 3.76 
1.64 2.11 1.82 1.79 2.01 1.98 2.03 2.09 1.96 
Interest, Prices, Production 
9 2 00 2 50 4.00 3 50 1 ) 4 ) ) ” ) 5 450 5 50 ) 5.50 
51 56 2.20 2.30 1.80 3.73 1.9 1.8 4.64 5.04 5 ) 9.00 
i 2.03 1.8 2.98 3.03 2.61 3.81 1 .f 4.74 4.60 4.54 4.83 
3.54 3.78 4.23 4.08 3.75 4.17 H 1.98 4.60 4.67 4.82 4.87 
158 100 
: 96 99 90 100 130 149 138 } 136 141 40) 134 
100 100 101 104 
95 133 111 100 98 4 107 106 106 107 109 
100 102 100 100 108 107 108 108 109 
100 102 106 110 112 112 113 
82 8S 96 100 104 111 120 126 117 120 121 12 
4 94 97 94 100 107 113 112 14 116 114 105 116 
100 100 103 106 106 106 105 106 
International Trade Pounds Sterling 
2,609 3,9 3,478 3,34 3,374 881 992 937 976 
=100 
106 104 100 104 112 117 122 110 125 
73 110 90 101 93 100 101 113 115 114 108 110 
74 31 R4 99 104 100 99 101 lf 104 104 105 106 
75 49 98 203 129 100 111 165 3 i 186 202 202 22 
76 27 84 112 110 100 99 102 104 104 105 102 106 
n in 1957 paymer to resider f the Sterling Area r 
terling or any Ster Area A ppro\ 
rate 1 the case of non-caf rar +} pr 
‘ fther re ir bor rtg na tf 
dollar) are free fluctuate prior exchange for repa 
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rt I ear The ¥ cour fc Area r lor Payments to ar eceipts f rie it e the Sterling Area 
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act 
areas 
the pr ceeds of 
into 
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Transferable Sterling also bought and sold discount Accounts 


VOLUME 
> 
2.7869 2.7906 2.7950 > > R156 > > on — 1 
9 704 » 799 > 4 ECURITY STERLING IN N.Y 4 
= = ) - LONDON GOLD PRIC! 5 
; End of Period 
» 909 1 R20 » O79 > O14 1010 10 
278 14 f <4 2 i Gold, US & Canadian Dollars 11 
TRE 7R2 444 ¢ von-Dol ar Currencies 12 
‘ 64 Other Western Hemisphere 
Other Countries 4 
Related Data from Other Sources 
SU; 1,269 1,26 1,021 1 ,O5¢ 1 , OF 1,098 ] 1 Shart-terr 
646 725 {88 v7. lort-term a 
238 264 18 47 ) 
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y. ; LIME VEPOSITS 23 
Assets the Bank England 
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».00 7.00 7.00 6 00 - 
) 7 } ;.0 ) 00 a ‘ spe 
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Government Finance 


80 15 374 185 482 
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¥ b 1,080 4,042 4,538 5,197 5, } 
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200 600 600 
82a 212 110 32) 
64 
84a 6,994 2 23,723 23,889 24,468 
= 2,168 2,163 2,118 
Nation: come 
N MI 90 4,516 67 11,¢ 2,692 13,547 
Gross N L PrRopuct 91 f 14,644 860 16,920 
Export Surplu 92a 62 12 : 164 116 
Gov't Deficit or Surplus 92b 914 
Private Investment 457 1,197 1,788 1,639 
Private Consur 93 4 0,07 - 
Government Reve $,419 118 258 
Transfer Payment 634 1,64 751 
ments made with prior appr 
vested credited blocked account 
used for the purchase of Sterling seci 
years, for transfers other blocke 
transfers in New York are given on t 
SECURITY STERLING Egyptian 
established starting July 27, 1956 
ransfers from non-resident account 
Accounts, but nearly all debit transa 
the exchange control authorities. 
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1957 a , eX le 1047 nda ur 
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dollars thereafter) and the Exchange 
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United States INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign Exchange Quarters 


1951 1952 1953 1954 1955 1956 1957 


Billions Dollars 


1.05 1.38 1.55 1.96 1.6 1.63 1.96 
1.89 7.12 7.66 8.96 10.02 11.15 11.72 13.49 12.46 12.65 13.22 13.49 
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a 
t 
to 


L5y 78 50 48 69 67 65 73 .69 

2.26 2.30 2.87 3.9 5.95 5.54 5.46 

x 06 05 05 05 13 18 18 t 17 18 17 2 

y 01 01 01 01 » 02 02 02 OR 

— nsof US D ira 

5.6 25.4 26.3 27.5 27.8 27.9 28.8 27.2 27.4 28.3 

36.1 40.7 45.0 48.9 49.5 0.1 50.3 

2.8 4.6 4.0 4.2 6.5 5.4 4.2 


115.0 128 136.9 157.2 170 183.4 179.8 183.0 177.4 193.4 
16.1 42.4 45.4 49.8 2.6 63.9 68.0 66.8 64.8 71.8 
17.9 47.7 55.1 7.9 61.9 70.4 76.8 74.3 75.8 81.5 


B ) 

2 44.1 47.0 48.3 48.8 47.5 48.3 49.0 49.1 46.7 46.9 47.2 49.0 
9.1 21.5 22.0 21.4 21.0 21.0 21.0 21.1 21.2 21.3 
20.8 23.8 24.7 24.9 24.4 23.6 23.5 23.6 24.6 
33 1 2 1 3 f x 7 5 6 


126.2 155.2 159.8 164.0 168.8 158.9 160.9 164.0 
a 12.0 62.0 61.5 63.3 63.4 69.0 61.6 ARK 56.6 57.0 * 
50a 3.73 8.18 9.04 9.88 10.8 11.56 13.58 
3.73 4.15 4.52 4.95 
1.35 1.2 1.24 1.24 1.24 
43.87 55.48 60.67 66.40 72.28 78.0 173.30 74.66 76.06 77.48 
} a 3.39 2.41 2.59 ef 2.91 3.13 3.29 3.952 I ; 4 3.41 3.44 3.50 
2.19 1.44 1.63 1.90 2.30 2.58 2.82 2.67 2.75 2.81 


Per Cent 
60 1.00 1.75 1.75 1.75 2.00 1.50 2.50 3.00 3. 00 2.50 2.75 3.00 3.00 
55 5 7 4 2.3 2.60 2.60 3.06 


Interest, Prices, Production 


4 —— 


3.03 3.28 3.47 
2.96 3.10 8.380 
1953 =100 

202 208 198 

104 104 105 

101 102 103 

111 112 116 

106 105 108 

104 104 105 


1.40 1.62 1.68 1.78 1.80 1.78 2.03 2.25 1.84 1.87 1.94 2.03 
6.90 7.16 7.21 
4.69 4.88 
7 
1.04 1.07 

= 

2 

62a 1.40 1.45 1.94 2.14 2.42 1.60 2.42 2.72 
62b 2.74 2.32 2.68 2.52 2.80 3.06 3.47 2.86 
100 100 121 170 201 192 194 
104 101 100 100 100 107 102 
PRODUCTION (67 100 100 100 102 105 100 

1956 1957 
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1957 +++++++++ By Quarters 1958 By Months 
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International Trade 


1956 By Quarters 
1937 -1950 1951 1952 1953 1954 1955 1956 1957 I ll Ill IV 
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Uruguay INTERNATIONAL FINANCIAL STATISTICS 


Interest and Prices 


1950 1951 1952 1953 1954 1955 1956 1957 


Per Cent 

60 5.09 5.46 5.35 5.69 5.64 5.70 5.87 5.87 5.61 5.84 5.89 5.90 5.83 

100 112 130 149 128 128 129 
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International Trade Millions Dollars 


1 70 65.6 3 236.3 208.8 269.5 248.9 183.1 210.7 28.1 67.0 45.5 33.3 5.3 
a 30 9 117.5 90.3 164.7 124.5 105.5 125.6 63.9 45.1 30.4 15.7 34.4 
, b 18.0 43.2 44.6 40.6 44.2 45.5 7.2 eA 27.5 3.8 1.5 6.1 10.7 
r c 9.1 28.2 24.9 22.9 23.6 18.1 14.6 15 10.8 3.2 3.3 2.6 6.5 
d 7.6 9.8 11.6 13.1 fe 4.9 3.0 8 1.1 6 1.3 
e 2.4 7 8.2 25.4 | 29.6 17.9 28.6 9.0 4.8 7.6 
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c 60 100 58 97 100 74 91 62 &3 78 58 144 
d 75 3$ 8 57 100 9 23 i 37 24 32 
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Apr May June July Aug Sept Oct 
End Period 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 
3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 ( 
3.33 3.33 $3.33 33 3.33 3.33 43.33 3.33 3.33 
3.35 4.35 4.35 35 3.35 3.35 
l l l 1,282 1,249 1,299 1,222 
714 714 714 714 714 714 
534 5R5 
42 
2 12 12 12 12 
374 781 age 83 770 712 740 664 sO) 14 
263 631 TAT 704 615 79 4] 15 4 79 
152 159 152 170 157 152 144 136 te 134 2 
4 i 4 4 4 i 
Period 
2, 756 G36 4.174 4.252 44 79 644 Ts 
93 107 ) l 114 112 114 117 112 
16 1] 87 44 24 17 
2,613 > oF 60 720 764 
349 $32 440 477 is 7 444 10 
7 7 4 x 420 7.82 03 { 103 7 496 
? 863 > 649 458 639 644 ) 
ra 1 19 1 121 1,151 1.136 
1 .O2¢ 17% ] 1 4¢ 436 1.49 l 4] ] ; 
1,034 is 2 1,37 1 ,287 l 1,34 
9 192 1,045 1,148 l¢ 87 
179 | ] 77 24 226 
2, 182 2,414 2, 2,707 f 2, 860 2,477 
End Period 
2,704 4,14¢ 4,228 23 708 635 713 3,317 78 
86 16 110 ) 44 2 29 2 17 l 
4,112 4,367 4,430 68 3,843 742 850 3,693 234 
4,030 4.259 1,324 581 3,74 62 3,726 564 . 
S48 rs 993 1,157 1 ,262 1,274 1,194 1,182 
410 , +] $26 4 5 
171 19] 1.18] 1.077 
2,174 2,341 2,101 ] ] ] 1,014 S19 
27 12 1° 17 4 ‘ 
l 2 23 12 11 24 
183 183 183 43 183 . 183 183 183 
9} 74 78 78 7 
92 16 09 5 104 103 105 108 104 
End 
818 80] 1,048 1,119 1,244 ,265 ] ,222 1,234 
317 $42 368 446 i34 442 430 461 449 
501 OY 602 68 R36 761 TRE 
99 112 102 102 124 129 120 126 116 
1] 1] 10 9 9 
2 858 (GR 26 } ) ERT } 764 
4,061 4,430 4,97 172 340 5,475 », 382 5,461 
1,968 091 2,363 2,336 2,470 2,484 2,511 2,459 
1,894 2,039 2,313 2,260 2,413 2,438 2,437 2,418 
1,128 1,250 1,463 1,436 1,493 1,541 1,553 1 , 595 
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Notes 
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Related Data 
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Private Sector 
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million dollars beginning December 1956. Practically all the FOREIGN able by US banks. The asset and liability data are drawn or tae 
EXCHANGE dollar ASSETS REPORTED are records banks. Since most Venezuelan dollar assets are 

deposits and short-term obligations held for Venezuelan account, banks, whereas only part dollar liabilities 
reported all banks the US. The amounts shown owing Govern- banks, the coverage mplete for 
ment and Banks are larger than the total reported Foreign Exchang for its liabilities, and the net lines and does not measu 

Holdings the Central Bank and the Commercial Banks. Data reported net dollar position. IMF Position 

the probably include amounts held Venezuelan Commercia million dollars) minus IMF holdings bolivares, the gold 
Banks for the account private businesses and individuals Venezuela subscription. The data reported this section from Venezuelan source 
These are probably reported the Commercial Banks assets held not include the net IMF positi 

custody for others (a balance sheet item not ir ided in the J FS asset made available to IMF and not ey: 
classification Banks the calculation their total 

tiet If th } ild be , lered ¢ Bee 
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International Trade 
250 3,889 4,533 4,858 
71 631 3, 760 4,372 4 


Fal 75 44 96 
Government Finance 


0 —— 72 304 1,995 2.275 2,528 2,741 


2 

» 
12.3 


i) 
National Income 
NATIONAL INCOME 181 10,317 11,014 
Gross NATIONAL PRODUCT 12,480 
Export Surplus 254 283 
Gross Investment 2,691 2,877 
Consumption Expenditures 9,135 10,071 10,78 


bolivar exper 
foreign exchange sales 
effect purchases and 


Hence the data reported this 
with the dollar value Ven 
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re ported here i 
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less lings the 
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tals of all checks cleared at the Caracas and Maracaib 
i /u note to Monetary Survey in the Netherlands for 
ebits and clearing 
Central Bank: The Central was established 1940. FOREIGN 
ASSETS represent ] t road, and foreign bank acceptances 
reported on the belance s ar the reported liabilit ir 


the difference betwee n the book value of f reign a 


lated expenditures and receipts foreign exc saction 
CLAIMS ON THE STATE BANKS represent State Bank n scounted 
the Central Bank, plus amount rediscounts for the Com- 


mercial Banks. Related Data 


nk 
coin held Cash both the 


COIN HELD BANKS include 
ank and the Commercial Banks 


Interest, Prices, Production: RATE the rate 
the Central Bank discounts eligible mmercial paper for the m- 
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Quarters 


Per Cent 

2.0 2.0 2.0 2.0 2.0 2.0 2.0 
1953 =100 
113 113 
100 101 
104 104 
101 101 101 
134 140 140 


Millions of Bolivares 


5,661 6,275 7,090 7,92 1,695 1,705 1,792 1,897 
063 3,267 588 845 942 
452 167 190 185 
1953 
108 122 139 155 141 144 
108 105 106 105 104 
103 101 100 100 
Millions Bolivares: ending 
235.9 149.4 1,727.4 74.9 409.5 188.8 504.9 
660 1.4 631.4 3.6 1,101.4 1,518.1 
424.0 2,794.4 4.1 1,013.2 
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12.088 l j 7 
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imports converted into bolivares ar. consistent 
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foreign 
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also effect, 
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system is in effect for « a, but cocoa exports are very | 
annua! and include imports 
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included the published data. Trade 
ude gol re-exp 
home customs 
are most petroleum 


1937 1952 1953 1954 1955 1956 
anal SHARE PRICES (6 
2.0 2.0 2.0 2.0 
100 
100 
oy 80} 64 93 100 10} 100 
100 
100 
100 
100 
12.0 
9 
9 
| | REVENUE | 
11.3 40.7 22.8 79.4 226.4 45.0—1,723.4 74.9 409.6 184.8 04.9 
monetary institutions, the data Money and Quasi-Money mercial Bar The volume int rdinarily sma The 
pats understated to the extent of their deposit liabilitic about 100 million rate has been 2 per cer nee May 1947 SHARE PRICES are end of 
The data FOREIGN ASSETS measure net ex- month price Caracas and Maracait The index Industria 
+A penditures from bolivares for the acquisition of Gold and Foreign Ex- Share Price weighted by the average of the market value in 1938 
ee change reign exchange purchases less bolivar 442 of the shar f mpanie ncluded and is adjusted for 
proceeds Consequently, they measure the dends, rights, and similar actior index refers price 
sales foreign assets. Exchange the electricity, brewing, textile, sugar, and paper industries, 
transactions have taken place different rates owing both change electricity and brewing shares accounting for and the 
rates over time and the use multiple rates throughout the period total weight the index. The Home and Import Goods index 
section cannot directly reconciled measures the price foodstuffs, raw materials, and manufactured goods 
foreign assets reported the Gold weighted sales for use Venezuela 1938. Petroleum included 
See note Monetary Survey Thai- the index only the form gasoline and kerosene for domestic use 
and for discussion on valuggion probelms ir muliinia avetes Import saecount for approximately 30 per cent of the weight The 
Foreign Asset data exclude Treasury gold holdings reported the Home Goods index unweighted average the home goods prices 
Gold and Foreign Exchange Section. CLAIMS GOVERNMENT 
extremely small has practically Government Debt 
Private Sector. Assets Liabilities the sum 
Sage of the con > 
Treasury 
Central Bank 
Commercial Banks Private Sector 
QUASI-MONEY 
mercial Banks 
exports intended stabilize the bolivar price coffee varying the 
proceeds surrendered each two exchange rates 
since the rise the dollar price coffee the coffee 
Central 
or 
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Per Cent Interest, Prices, Production 
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114 116 
100 101 
103 104 
97 YR 
162 166 
Millions of Solir 
2,000 
1,860 
1,137 
266 
1953 =100 
161 163 
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100 99 
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147 692.7 16.2 156.5 43.7 180 DEFICIT SURPLUS 80 

778.5 2,123.4 5 1,013.2 1.3 633.8 B2 5 604.9 423 .2 Revenu a ie | 

960.8 907.4 1,332.0 1,160 1,447 87.6 1.0 f Expenditure b 

FINANCING 

182.3 —1,216.0 145.9 147.3 7 46.1 1L5¢ 243.7 182.9 Us f nee a2 

12.8 Monetarv Operations 

26.8 26.8 23.2 23.1 23.1 20 .¢ DEBT 

81 per cent in 1953). The volume index of petroleum export at ee: Pata represent the trar tior f the age 

ndex derived from the value and quantity data. The Import wned not lated ints and private 

the home and import price index receive payments fror ¢ entral government Revenu . ides ai 

profits exchange operations the Central Bank the time transfer 

E OF PAYMENTS: The data are summarized from the IMI s in 1I¥od certain gove ‘ . were returned : er ownel ‘ie 

statement and converted by /FS to bolivares at the rate of Thed repancy in 19 hetween ft unge in the D tand rrespond- a <a 

3.35 bolivares per US dollar. Except for 1956, export entries for the ng Net Borrowing f ea y- ire ebt Pore 
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Capital 4 69 2 17 tionary Ja irpiu gove it , and ivate invest- 
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° 2 578 &—2 072 and services, including net factor ir e from abroad and therefore =e 

Other Goods and Services 2,238 9~2.573 and 
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Quarters 


Piastres per Dollar: 
35.00 35.00 35.00 
74.00 74.50 


Millions of US Dollars: 


131 13 32 
3 2 55 
3 3 4 
15 ll 9 


3 3 

Bi of Piastres 

0 06 4 72 
12.39 

1.45 4 1.73 
8&3 98 1.07 
19.91 

12.43 

5.34 

1.48 1.48 1.36 
2.54 

R7 70 1.27 
2.31 

I ns of Piastres 
4.58 4.72 4.61 
10.68 10.68 
16.10 16.38 16.07 
83 11.58 11.46 
8.34 

2.30 1.54 Love 
1.40 

8.25 8.89 9.37 
2.69 2.09 
1.91 2.61 1.88 
87 70 1.27 
17 18 25 
Bi ns of Piastres 


5.61 
4.31 3.74 
04 .04 04 
1.22 
1.13 
05 04 20 


10 .10 .10 
1953 =100 
115 
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125 130 111 
138 148 134 


Millions Piastres 
187 469 477 
155 417 
1,891 1,994 
1,839 

1953 =100 

45 81 91 

58 144 


2 15 
136 
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124 126 


1956 

35.00 

125 132 138 128 

a 58 55 68 37 

4.53 4.72 4.95 

1.05 4.36 4.61 4.82 4.46 
aye | 31 10.68 10.68 10.68 10.68 10.68 

11.99 15.77 16.07 16.26 16.14 

11.42 11.16 11.46 12.64 11.84 

1.88 1.40 3.41 

i+ 

1 10 .10 .10 

1,400 1,284 1,690 404 

104 100 126 103 

181 154 156 172 

113 114 108 125 

121 124 130 120 
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Apr May June July Aug Sept Oct 


End Period Exchange Rates 


35.00 35.00 35.00 35.00 35.00 35.00 35.00 35.00 35.00 PRINCIPAL 
74.00 74.00 71.50 73.00 72.00 72.00 71.50 70.50 72.00 73.50 73.50 73.50 
End Period Gold and Foreign Exchange 

128 129 136 138 127 131 139 158 159 162 NATIONAL BANK 

55 60 68 6 55 54 61 77 78 8] French Francs 

70 66 62 6: 63 65 65 8 6s 6s 


3 

3 2 5 7 § 11 12 13 13 12 Other 
Rel 


0 
Dollars 


BANKS 


uted Data from Other Sources 


End Period Monetary Survey 
4.94 5.00 5.24 5.52 5.09 5.14 5.46 6.19 6.22 6.36 FOREIGN ASSETS 20 
- 12.59 12.08 11.91 1k.%e CLAIMS ON GOVERNMENT 21 
2.06 2.73 2.90 2.82 2.88 2.80 2.79 2.80 2.72 2.68 CLAIMS PRIVATE SECTOR 
. 82 1.36 5 76 1.34 1.43 1.44 1.47 UNCLASSIFIED ETS 2 
20.41 21.19 20 .60 20.82 Assets = Lioilities Zz 
12.79 11.90 11.52 12.10 MONEY 
8.39 & 20 7.86 8.06 8.45 8.24 Of Which: Currency a 
1.67 1.57 1.28 95 1.19 1.36 98 1 20 1 24 1 26 QUASI-MONEY 2 
3.40 3.04 3.27 4.47 3.88 GOVERNMENT 
1.13 2.06 2.01 1.29 1.55 1.81 1.90 1.77 COUNTERPART FUNDS 
UNCLASSIFIED LIABILITIES 28 


National Bank 


4.82 4.44 4.57 4.86 5.54 FOREIGN ASSETS 

10.68 10.68 10.68 10.68 10.68 10.68 10.68 10.68 CLAIMS GOVERNMENT 
5.98 16.55 15.98 16.26 16.45 16.68 16.97 17.69 17. 6€ 17.74 Aasets = Liabilities Zz 
11.75 11.51 11.51 2.64 13.49 13.56 13.22 13.68 13.54 13.66 MONETARY LIABILITIES 32 
8.20 7.86 8.24 To: Private Sector 
1.5 1.82 1.58 1.18 1.76 2.44 2.20 2.56 1.56 1.52 Banks b 
1.82 1.49 2.06 3.41 3.28 2.88 Government c 
9.39 9.11 8.70 8.53 9.07 9.00 In: Notes 
2.35 2.40 2.81 4.11 4.13 4.49 4.40 4.75 4.54 4.73 Deposits z 
1.13 2.06 2.01 1.29 1.55 1.81 1.90 1.77 COUNTERPART FUNDS 


End Period Deposit Money Banks 
COMMERCIAL BANKS 


4.09 3.66 3.04 2.33 3.07 3.38 3.15 § 26 2 28 2 34 CASH 4 40 
3.18 2.55 1.84 2.49 2.80 Bank Treasury 
2.06 2.73 2.90 2.82 2.88 2.80 2.79 2.80 2.72 2.68 CLAIMS PRIVATE SECTOR 
6.81 7.05 6.62 5.89 6.66 6.79 6.58 6.75 5.73 5 78 Assets = Liabilities Zz 
4.07 3.44 3.38 3.74 3.50 3.23 DEMAND 
1.58 1.54 1.19 1.41 1.84 GOVERNMENT DEPOSITS 
End Period TREASURY 


1953 Prices 


114 118 131 132 125 122 22 23 128 128 WHOLESALE PRICES 60 
112 111 29 132 22 118 116 119 126 126 Home and Export Goods 61 
131 134 136 130 129 130 133 Cost LIVING 
Millions Piastres International Trade 
559 691 729 802 523 280 148 121 EXPORTS 
458 260 392 580 321 3; 34 123 104 Rubber ” 
41 290 258 122 176 211 75 14 4 Rice b 
AID 
2,152 2,535 2,805 2,608 1,888 607 809 617 IMPORTS 


1953 =100 


122 156 174 167 118 201 131 104 VOLUME EXPORTS 
139 84 121 162 96 38 42 153 29 tubber + 
41 290 266 110 151 586 204 34 11 Rice b 


147 148 160 167 134 121 115 117 125 120 Rubber 4 
66 61 55 67 67 61 62 67 Rice (A) b 
95 90 120 125 114 111 110 113 124 124 Rice (B) c 
135 130 IMPORT PRICES 
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Exchange Rates 1956 By Quarters 
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Dinars per Dollar 


1) 43 300 300 00 0 300 00 300 300 
{ ) 4 
632 632 632 632 632 632 632 632 
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Investment Billions Dinare 

20 K — 56 236 42 431 479 17 §22 103 114 14¢ 154 
a ote 138 183 19¢ 23 250 54 } 63 6 

19 18 69 51 26 19 t 3 t) 12 
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18 15 7 41 25 21 6 2 5 12 
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3 
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a 50 68 RR RR 9 126 9 
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8 c 43 19 2 49 l 116 4] l 
27 60 R4 136 / 158 1&9 234 22 
beers b 4 6 9 15 ) 17 18 19 ) 

P 28 331 337 406 445 92 1 349 ) 42 
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36 180 15¢ 22 195 198 239 {00 
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End Perio 
1k RQ 179 
183 172 
33 30 19 1] 
103 RS 90 109 
235 72 339 
617 685 707 
116 
105 121 105 103 
RO 102 110 


6S 

73 93 131 

89 118 233 
38 53 76 
47 60 146 

15 3 13 
47 30 1? 
1] 18 

46 19 7 22 


XI, NUMBER 12, DECEMBER 198 


1958 


“4 
1 


Apr 


May 


if 
164 


Jun 


t 


263 


July 


Aug 


Months 


Sept Oct 


Exchange Rates 
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( 
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National Bank 

114 1,154 1,123 1,044 1,079 isset L tte z 

228 238 242 241 258 To: Bar 
229 23] 229 218 228 998 j Other b 

108 121 12° 117 108 108 QUASI- MONETARY LIABILITIE 37 

Other Banks 
228 237 238 242 241 
22 20 28 23 27 CI 

mf) R30 87] RET et L ties 

107 106 123 122 MONETARY LIABILITIES 
155 166 166 158 154 LIABILITIES 
108 119 126 161 149 RESTRICTED INACTIVE 

10 5 4 44 6 

Billions Dinars 
. 121 145 151 204 120 | $5 49 58 65 6 EIPTS | ee 
61 41 13 General Funds 
14 29 24 29 5 General Funds va 
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1951 1952 1953 1954 1955 1956 1957 

AGRICULTURAL GOODS (606) 1953 100 
150} 


60a 101 100 102 108 110 109 
60b 


112 110 108 
100 112 126 144 128 134 132 133 
124 100 110 116 119 115 120 115 117 

63 71 100 71 100 88 109 9] 
International Trade Millions Dollars 
250 178.7 246.5 186.0 240.4 256.6 23.3 65.4 79.5 80.5 97.9 
200} 235.8 373.0 395.3 339.4 440.9 474.1 661.2 114.2 104.0 117.8 

72 93 80 108 100 125 119 

73 68 RR 91 100 RR 105 
1953 =100 Indexes of 

124 100 102 111 114 


Population: 15.4 million 1938; 18.0 million 1957 


Exchange Rate: The official rate 300 dinars per 
only some government transactions such foreign debt service 
few small commodity and service transactions. other tran 
take place large number administered rates varying 
commodity. The mechanics the system involve 
rate 632 dinars per dollar and its equivalent internationally 
agreed par values for some currencies, reductions per cent 
for most other currencies, and larger reducti rthe currencies 
Egypt, Israel, and Turkey, and set for 
and import commodities which the settlement rates are 
Export coefficients vary from 2.0 and import coefficients 
1.0 3.0. For government transactions the coefficients 


are 


the official rate rather than the settlement rate. Owing the very 
large number rates and the large spread within the system rates 
there exchange rate the sense value the dinar terms 
foreign currencies that serves link between the and world 
price systems. The tourist rate 400 dinars per dollar and the rate for 


nest 


emigrant remittances and other gifts Yugoslav citizens 600 dinars ASSETS are gross 
per dollar. valued the equivalent 300 
those line since line 
Gold and Foreign Exchange: FOREIGN EXCHANGE refers holdings the IMF (7.9 dollars 
and Canadian dollars, Sterling, Australian and New Zealand pounds, currency 
free Swiss francs, deutsche mark (from October 1956), and Italian lire oreign transact 
and Danish kroner (from August 1957). REPORTED 300 
are deposits and short-term obligations held for Yugoslav int Monetary 
reported all banks the US. For the period before dol valuation problems multiple 
holdings reported banks exceed their counterpart the Nation 
Bank’s figures primarily because the bank figures include, and the GOVERNMENT: The 
National Bank figures not include, credits Den 
drawings. result from the devaluation 1952 and include effects the 
Monetary Survey: consolidation the accounts the National exchange premia and the exchange coefficients (see Exchange Rate and 
Bank and the Other Banks. The accounts record facts that are some Foreign Assets notes 
particulars different from those recorded other countries and make 
classifications sector that are more those other CLAIMS 
countries. Enterprises are required ents over 3,000 below Loar 
dinars by yiro order. Bank payment j oth the paying the In 
and the receiving sector and the payor required also code the order 
purpose. The payment orders are tabulated and set sector cast classi 
accounts this way produced Funds make 
ENTER 
The financial syst working 
money and banking All 
Investment Funds the gener note Changes 
the accounts the Investment Funds giro accounts were 
Bank accounts. receipts the Under the giro tem 
were recorded Bank liat proceeds are credited 
recorded asse Pre ans were mad 
assets. 19! Bank ivailable both the overdraft limits and the 
these accounts. gross entries The available statistics record borrowers’ 
Bank balance sheet but rer 1951, overdraft limits for 1952 and 1953, and 
the banking system. Beg equent date The difference between overdraft 
sidered separate sector ebit balances were not large 
bank receipts deposits from the 
statement the banks. The Money: The hold number kinds deposits, 
the present system accounting classified purpose Payments into account may 
however, Investment Fund deposi made only with the purpose the account. Currency, 
the liabilities the money and ban plus the giro accounts enterprises, which may drawn upon for all 
appear to be large net accumulator it operating purposes, the deposits of social organizations, which may be 


the Investment Funds and others are compartmentalized and re- 
stricted use only for one purpose, approved investment expenditures 
the case the Investment Funds 

Prior 1957 the accounts were further inflated system record- 
ge ing the social ownership of working capital (inventories, etc In 1952 
when the proce decentralization was begun the problem arose 
substituting purchase and sale system for the distribution raw 
i, i ea materials and similar items for the previous system of government allo- 
cation. Enterprise balance sheets were drawn listing the raw ma- 
eg terials and bank balances as asset f the enterpri es and, « n the liability ; 
side, entering debts the Bank. this operation about 263 
billion dinars loans were recorded the books and equal 
amount restricted and inactive deposits the so-called Fund Work- 
ing Asset the end 1956 the system was abandoned and about 354 
billion dinars loans were dropped from the balance sheet 
Owing the complexities the arrangement retroactive adjustment 

“eth of the accounts can be made 
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Interest 4, Prices, Production 
ERS 


tr 


International Trade 


National Bank 


Other 


Banks: 


ihe iaw 
- f fixe 


meth f g these transactions in bar 


REPAYMENTS NET EXPENSES records the differen Goeds and Services 
nent Fund ac al he banks’ 1 . f bank | is and hx s, fot 


Private Donations 
Interest, Prices, Production: INTERE iterpr t i Private Capital 
erest on their fixed assets t 


Official Donations 


crease 


Net Errors and Omissions 


+ 
VOLUME 
~ 
109 109 109 109 110 110 110 11] 11] 112 1] Indusstia! G | a60 ge 
138 14 145 148 144 147 14 144 l 132 Agricultural Good b60 oo tae 
120 119 116 121 132 130 129 124 Cost 
148 16 173 192 1s 17% 190 172 182 INDUSTRIAL 62 
143 147 151 | 156 159 lf lf 162 lf INDUSTRIAL EMPLOYMENT 64 3 a 
1953 
VOLUME ORT 72 
ME OT Im 73 
Price Dollar 
IMPORT PRICE 75 
; jrawn upon for their current expenditures, and a few r ellaneou export sale n 19 No gener ndex including both industrial and a4 lt, 
accounts are here Mone Savings deposits and account price 
that are available for Investment Fund expenditure are classified 
moe thet not he dr {ar ¢} time } no 
including me of the investment a int ire issified as RESTRICTEI ment f the ‘ nd denrs netead af } 
Jinar nid ro y rnr nt der no fran tira 
linars and large US gov 1937 entry refers to 1939. The index of Agricultural Production covers 
ary about 90 per cent of the value wgricultura itput, weighted by the Bree: | 
: a FLOA i he yste ir pa igh Danks Is the gi 
ter hich payment orders are sent to the payor § Dar nstead ol Een: Data are given in US dollar Values are ae 
to the payee Hence, ie to bar exceed jue from bar wher re tow nd. far the nurr of st 
the balance sheet f all bar are immed H ever, bank re rd and nverted int +} rate dinare 
check | record agree for both the payor and the payee and there per US d r beginning 1952 IFS data in dollars are made by recon- ee 
therefore r rea n for making a f it a istment the figure ior rting tk let + rat net +} multin 
ey ite ere ca ea rrer ter tt etermine the dinar v ‘ f exports and 
i the Na il Bank y bank The Volume and Price indexes f exports and imports are chain-linked 
ndexe The volume indexes are made from Laspeyres indexes with 
Gl EEE Establishment of the Other Banks began in 1954 as a preceding year weight The price indexes are the corresponding ae. 
part of the general progra f decentralization of the economic syster Paasche indexes The price indexes measure changes in dollar prices ae ae 
Investment Funds: A r lation of the accounts of all investment IMF } 
1) } 1, accet enternriss rvanizations. and vovern- mer ine ide € ised ide etu afe iarger 
BUI al and govern than +} ein IFS be the @ ar tment for such items as 
ment—and that interest on plant and equipment and certain parts of TRY 5 
parcel post, UNICEI pments, goods received from the Red Cross, 
enterprise earnings be paid ail enterprise Grants are al received x 
and goods exported and ported for processing hing, and repair Sy 
inds U InM ma of US D 
own project All investment expenditure enterprises are made fro! 
B these fund See Monetary Surve note for present and former it 
King statistic The 1954 1955 1956 1957 
ntr 
Inve 24 2 re 
expenses and repayments since the available data Trans 41.2 
j receipts and expenditures of the Funds do not include administrative Transportat de 14.8 - ae 
24.7 27.5 34.1 ‘9 
2 
ney borrowe if rinvestment and nr nev horrowe if r inventory 
tepara ns 
and sir r purpose Some investment ar ire granted through con T artite aid 
petitive bidding in which the offered rate f interest pla me role ther (net } , Reve 
‘ae However, interest rates for investments ahd short-term credits are i Official and Bank Capital 1.9 23.0 10.6 110.2 an Res 
} fied and large differentials are made in favor of project nsistent with Long-term ca ne Sale 
the il plan Agriculture heav favored and for some agricultura Official loans received 
ans the interest rate is zer There no one interest rate series whose 
juotation can indicate the change n the wh e set of interest rate . Le 
Short-term capita 
Prices: The index of prices of Industrial Goods refers to producer Government trade credits t 2 (7.8 , | eae 
selling prices domestic industrial products, weighted with the value foreign liabilities 
f } h domest j rt f Other foreign assets (increase 22 
f sale both d estic and expor ales) in 1953. The index of prices of ‘ ie 
Agricultural Good fer roducere’ aelling nric fd te 
Agricultural Goods refers producers’ selling prices domestic agri 
} 6.0 2.7 2 2.9 
products, weighted with the value sales (both domestic and 
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1954 1955 
RATES 

Karakul Exp 


Gold and Foreign Exchange Ml fg E f | 


10 Ba AFGHANISTAN 4 18.9 19.1 14 


NK OF 


12 I 
a Of Which: US D ir } :.o 7 
Re fed dD ta from Other S 


Monetary Survey \ 
FOREIGN ASSETS 4 1,0 l 
CLAIMS ON GOVERNMENT 4 617 687 
CLAIMS PRIVATE SECTOR 1,598 
UNCLASSIFIED ASSETS 
MONEY 1,656 2,18 
1,170 1,449 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 1,01 1,124 
UNCLASSIFIED LIABILITIES 178 


FOREIGN ASSETS 1,022 1,142 
CLAIMS ON GOVERNMENT 599 67 
CLAIMS ON PRIVATE SECTOR 29 1,14 
3 CLAIMS ON BANKS 

Assets 2,561 2,961 
MONETARY LIABILITIE 


b Government 

36 CAPITAL 
Related Data 


Deposit Money Banks 
40 CASH 222 l 
a Currenc) 158 8] 
b At Central Bank 64 10 
FOREIGN ASSETS 


2 CLAIMS ON GOVERNMENT 

3. CLAIMS ON PRIVATE SECTOR 669 133 
z Asset Liabilitic 1,013 1,102 
44. CURRENT DEPOSITS 268 244 
45 Time Deposits f 21 
46 CREDITFROM BANK OF APGHANISTAN 4 
47 CAPITAL ACCOUNTS 681 742 


Prices 1954 =100 
LIVING 100 104 


beginning Marct 1 na ‘ 1 
beg ing Ma oi, , end I ida 


Exchange Rates Bind of 


Population: million All data refer the Afghanistan 


1956 


1.60 
6.40 
».4 
10 
80 
17 
668 
126 
646 
‘ 
4 
vi 


IN {NATIONAL FINANCIAL STATISTI 


Exchange Rates: The exchar tem plex structure 

rate rates, fixed buying rat 

expor tuating free rate 
her imports and export 
8.00 afghanis per US dollar have 
1958, tt eff } 60 afghanis per d ar for w ox 
ports (80:20 and 26.40 afghanis for cottor 
nda I f her exports rived 
t x tr t na y pr p wt n 

1 lubr I f OR fehar 


Gold and Foreign Exchange aT ita do not ir ide t Banh f 

repor USt N \ I R rve D a NET 
IMF The entries represent resour 

lea IMI nd } Afghar rau 


Monetary Survey 


nd the fT) M MONEY mprises not 
n in the } r posit f the pr 
r. ¢ rnr - - it th ( ntr 
1 Der Mi } 
Vep I 


Bank of Afghanistan: The bar founded 1939, the bar f 


nd the Af } bstar r 
bar ng | a nA er 
Deposit Money Banks: TI Bar M 166 
ijor part } +> I been inve y nt har ng 
ent for Private Sector and Capit int 
Prices Liv inweighted averag reta 
International Trade: Exports are home produced goods, and import 
are all import Bott ries rived from customs recor The 
exchange r Af alu are not ary 


a ag 

Deposits with Deposit Money Banks, Mor 
Centra! , anda a int of in 
Central Bank that Bar is non 


rately the Centra 


Entities are included in GOVERNMENT DEPOsI 


Central Bank: The CLAIMS COMMERCIAL BANKS represent, prior 
December 1957, the advances made the Commercial Bar for 
relending the rest the econon Starting with December 1957 they 
represent more traditional type borrowing the Commercial Banks 
Concurrently the MONETARY LIABILITIES BANKS represent, prior 
December 1957, the redep f deposits in the Commercial Ban with 
the Central Bank. Beginning December 1957 they represent reserve 
merc | Bar ‘ not reforr bov 


Commercial Banks: These comprise about one ban 
tutions, having wid varying The ned 
tion hi: ‘ a ! yt 1 of all « mercial t 
and there re ext f the ther bank f+ 


2 ( tton, Wo ] Exp rt 10) j 
SELLING RATES 
1 1 17 17 
1 Official Ba Rate » 21.26 
5 Preferential Import Raté 21.20 1.20 .26- 2 
y 
= 
por per r her por are 
itt fr rat 
: 
re , Other financial institu re th Agricultural Bank, the Industria 
em ey 20 Bar the Mort Bar nd th Development Bar these do not 
21 have nt f } tis nad are therefore not ir 
for which data are present available. FOREIGN ASSETS include 
LG D2 Bar f Afghanistar ver } ling For ar int ee note to line 10 
a 
25 1, 
~é 
] 
650 
~ 
i 
y 
b Private Sector | 1,926 2,1 
c Governmen 20) 16 4()] 
In: 1,328 1,530 1,824 
Deposits 786 RR RAT 
; 447 
if 
f Per 
117 
ili 
77 
ARGENTINA continued from Country pages 
1.214 mprises and Savings 
193 tgage Bonds issued by the 
iry private deposits the 
77 -monetary (not shown sepa- 
je 760 EE) Bank Section below The deposits of Official 
199 
70 EXPORTS 1,440 1,452 1,500 
a Fruit 17 537 506 
b Fur skir 310 296 396 
Cotton 247 141 189 
Wool 188 248 152 
king insti 
cone 


Soy har ré ned r mur ther ro d out t i rr ed 
i 
me r il hy ff n bar haver for XI r for r 
le } nehe the init bar ASSET Net Err Vill SD 
net foreigr not describe the monetar 1953 1954 1955 1956 1957 
M wry Sur } For n of « CASH and C1 
FROM THE CENT BANK see to Central Bar r L 2 
‘ ‘ ) 
Prices and Production: The index of Cost of Living refers to the 1943 
budget fafa f industria vorker n Buer Air Rent and Private Donations 11.6 2.4 2.7 2 
f r vith a weight of 16.7 per cent in 1943 have increased | about Private Capital 10 & 4.9 %6 2 154.2 113.8 
per t nh rest to In 1 rent elgt t Official Donations 
I fas th yr mont 
earr I r ist r r a The Decer er data ir ide a large ! 
} ndex of Ir rial Pr pu 
t} r 144 net f wr x |} nt 
ref manuf 
International Trade: For intry with multiple exchange rates, gold 
tt t t pr tructure not nked dir t t the price tructur Net Errors and Omissions 22.8 985 tA 73.3 
f+} rid. H he is oF and ¢ 
rs f por } fr f ex pr 
expor r xoh f port rs 
nor } Forer f +} 
1 inhu 
tr x rter pprox t 1 fr the etacke of the 
p r I ex 3 re ective re id 
pprox fth t re x pr nat n the | 
expor | { expor i DT x rted here me red t 
x OXI i.e., t nat neome ¢ 
t r At i x f a the « f ther current ar 
‘ I r x rg rtr { 
har x nge pr f expor G 
é r ( er ‘ r the 
For Arg } Im re pr tar resulting fig os for 4 
t \ N 0 Th re foreigr | re ng the 
for } nr fr t rat nce expe t 4 
See notes Exchange entered for 
eo th +} 7 rather un the pay 
BELGIUM-LUXEMBOURG Continued from Country pages 
I ita l ire based Valu is appra 1 for tariff purpose 
Conte Bar is usu 
x f export f MEAT Wi nd HIDES ‘ 
I ‘ row t The f wir P } ‘ 
pr xes expressed in US . . published Arger : < 
1951 19 1953 1954 1955 1956 i S BILL Rat ur t rat t wr iour-r t 
Ex lreasur r i 4 r 
N I t rd r I r 
I 
iYoo ndex f LINSEED « t 1 1 ner 
nd lis j h 14 he 55 
ot \ A x 
ported in 1 7 Fr here } hes expor f lir G NMENT BOND per } G I 
I t ‘ r init ‘ export ( RNED Det } ur 
t expor n 195¢ f Woo ref Rr 4 
representing about per ce r f export 56 r | x g 
if r f HIDES ref t repre r t t per cent t 
National Income 1951 1952 1953 1954 1955 1956 195 ich year This mar 1 minor tech rev n of the index 
I Pt ne be x W Pr 
Wet expor r r t a3 lg 
Ba Dat ‘ , fr he IMF Ye j Cost of Living index ex es rent rried in Belgian put ations 
Thet h th ein /JFS. The er for pri\ e car as an it x of re I € l inweighte verage of 56 comr ii 
) ey paral +} e for ) t he tie in 62 tow I L gC fl neg jex a ex ide 
267 
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Imports 


1953 1954 1937 1952 1959 1954 
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4 2 4 8 9 & 
2 2 22.2 120.2 126 
customs 
thdrav 
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The data Export and Import 
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2 methods 


are mr } IF } 
Tr ey » than 
fthe Tr hence 
ht th 
or th f fr 
mer f eoy idat is reported 
r S al Re r Ir tu f the 
er ( parat the M r 
pury larter 
n her } ed } 
borrow Mir oF 
pr n nd } 
} nd borr ng figur a TREAS 
re finar rece 
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government cor DEBT 
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INTERNATIONAL FINANCIAL STATISTICS 


National Income: T} ita are resseambled | 


ip t na i in a 
th ‘iT nts } hoon 
lls purp | 
first three entr th nary factor 
government deficit nd {| ' ectment 
t r fers R i. G 
f ther curr . nt it nt nat 
ntatior ernr nt Transfer P ment re hteracted ¢ 
reach the GNP t 
BALANCE PAYMENTS: Data rize the IMF state 
ent. The export figures ar P ¢ rger wing 1 t to the 
n of some entrepot tr the port figure re ewhat 
smaiier (owing Ir t to the de tior { freight and insurance « 
1954 1955 19 19 
Goods and Services ‘ 13.38 16 80 i411 


Private Donations ) 13 
Private Capita 3 
Offici Donations ol 

Official and Bank Capita 6.1 09 ‘ ! ) 
Net Errors and Omission 3.98 3.72 454 13 


BOLIVIA 
Population: 2.6 million 1937; million 


Exchange Rates: Beginning December 15, 1956, 


nifed fuct 


em 10n a unihed 1 Jating exchange I aced 
€ f ] tiy le rates prev n € t ar value t agreed 
‘ 2 r r r } nn! n 
with the IMF 190 has application 
Since . 1954 eX - had t nr by govern nt agen nd 
er x nger ni r f export 
r j } } } t n) 
} Va p i 
Importer n th } hand } i exchar + +} 190 rat r 
rt surchar } r ; rat The fr 
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r rict rar y Jar ry 1954 
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194 0211 per bolivi 
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] t ) 677 r f fy per r 
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0) 316 US cents per t viano Computations by the Fund involving 
yoliviar are made at the rate of § ) per r 


1 Beginning 1950, 


the data for Deposit 
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Gold and Foreign Exchange: CENTRAL BANK: 
Banking holdings are reported wit 
Money Banks. DOLLAR ASSETS REPORTED posits and 
short-term obligations held for Bolivian account, rep all banks 
the US. The data holdings Government and Banks presumably 
include amounts appro ual the dollar components 
the data reported fron DOLLAR LIABILITIES RE- 
PORTED are short ities Bolivia reported 
all banks the dollar drafts Bolivian 
residents process banks. The 
data are drawn on of US banks. S 
dollar assets are 
dollar liabil 
for 
joes n 
Bolivia quot 


and liability 
nost Bolivian 
Bolivia’s 
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Metaration of industries index 108 
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metal manufacturing componen x Mot manufacturing 
ma | and up 3 per cent in the Stati A Burea . 1 and in the Statistica 
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beginning 19 Monetarv Department or und the Deposit Money 
Rar FOREIGN ASSET The data not measure the boliviano cost 
{ Foreign Asset and hence not ab vw the est ' netary effect 
{ foreign trar 1) Beg December 1956, 1 eon 
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} RE iN ASSE s: See note t M netar Surve CLAIM On G ERN 
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TIES TO GOVERNMENT tir ides, beginning March 19 . the ey te 
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as line 46 
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Private Capita 64 10 29 a8 


Official and B k Capita 4 13.9 2 
} 
é 
‘ 
Net Errors and Omissions 13.1 91 40 1 
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the et te t t t Mf tar 
Authoriti« ant f the 
and the ect rre I 
the Tre r t t } t the 
1epos t eSS re lired 
reserve | ect t tr red 
reserve It re t t r ercia 
Bar he Au t Supe te t It is >t rgest 
Cor ercial B I S ter reg te nterest tes, 
Nar re er | ‘ ‘ té 4 
th ed Ba { i f er Banks It also 
iving 
tur Toptt ‘ +} I'he 
with its own emented currency issues, and provides 
organizational and other assistance to Brazilian banks. CLAIMS ON 
ERNMENT mprise direct obligat the Government the 
Monetary Authorities, 4 ourres rectly bs 
the Tre irv for its liti¢ 
the B that have b ‘ y f the ernment 
price st zation progra CLAIMS ON fT ECTOR arise almost 
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Prices: Cost or LIviIn s Beginning December 1956 al! prices are eae 
jecontrolled 

International Trade: Ver ttle is kr vr r t the ex rte and ir é sag oa 

: 

‘ 

Official Donations 147 20 6 23.8 233 

capital and reserve even times the amou 

reserves from 1953 through May CLAIMS 
ferred to the Central Bank in March 1957 I Large . 
1957 in the balance haet f the Banking Depart ¥ ae 
Bank reflect the following transfers the Mone 
1) 20 1 n f i¢ dennsits : 
2 i | Via fa i pa ley = 
t vial f exchange | , previously re led a ot. 
These transfers are offset the fall Cash. Corr 
are not apparent in the Monetary Department : 
Sectior ) above ee 


foreign banks, includingsom Blocked Deposits 


the secon f 1953, they include the Export- 
see Monetary Survey note Foreign Assets 


Commercial Banks: 


over 400) other than izil, the B I 
Development, and the rative Credit D IT 
OFFICIAL ENTITIES in nts due to the vern! 
Credit data are available prior CLAIMS PRIVATE 
for CREDIT FROM MONETARY ITIE ( ently, 


cen the Claims on Banks from the balance sheets of the 
uthorities Credit from the Monet 


liabi classified has been taken ASSETS 
The « re between the t ssi- 
ivate Sector. 1952 Assets 
tutior the I ‘ ties 
ros 
Insurance Institutions: Data refer t ‘ I f I 
nstitute nd Braz i n < par i ne tior 
companies ir ide the data cover alt 90 pe ‘ r 
compar ets and capita ‘ 
percen assets reported I Quarte 
Interest, Prices, Production: REDISCOUNT the rate 
the Bar f Brazil discounts eligible commercial paper for C mer 
ré » r sar P I 
ndexes le Price re } th 
dist tion between export port nd the ¢ + ‘ 
c tlated with and hout the price of « ef The i ‘ ed 
r th 7f I ( I x 
San 1937 entry refer 1939 


International Trade: Since the establishment the complex exchange 
rate system in 1953, « 
Ministry Finance dollars and cruzeiros. Both series are 


IFS. The 


exchange earnings of exports and foreign ex ge «€ ‘ 
imports I ita in cruzeiros are te edt vide a measuré 
nationa proce f exporters ar the nat 1 ecu 
expendit ! rte ‘ sidering the rates ¢ e to eac 
transaction A division of the cruzeir eries | the r series pro 
vides a weigc! of the ve es f t t ] 
nnrt nor rat 
‘ I 
rate } he evel of 
nis 1 ement also lag 8 ew t 
et he ac f the ¢ ef ‘ } n 
+} 
e ¢ e 
export and i t rates zeiros 
Exports Imports In 
4 
5 
From 1950 October 1953, the trade 
and imports. Exports rise home 
rts r lirect rts for } P es nto 
houses 
The indexes of ime and Price of Exy ily e ( 
DY e Bra it é I | e | ¢ } 
Net t Ext cover if ce ‘ 
stuffs and raw materia a Wheat, for ex pie epresente 
about 12 per cent of 1948 imports, | I per ce } eis 
1 the port indexe nd tt the pre 
a import t lex 
For description series prices major modities, see the 
table Prices Major World Trade ties 
IFS. The imp the exclu 


INTERNATIONAL FINANCIAL STATISTICS 


insurance to put the nan fob ba nd 
(In Millions of (7S Dollars 
1953 1954 1955 1956 1957 


Goode and Services 10 230 24 18 258 
Exports, f 589 1.419 1 482 
é 108 ' 16 
Trans ‘ 4 
Trans 4 49 
Inves ent 4 ‘ 4 


Private Donations 15 7 11 16 17 
Private Capital 103 6 92 12 > 
eign ect ert t f l 4 139 44 
Official Donations 3 2 3 4 > 
Official and Bank Capital 360 187 106 
I 
IMF iy 
Lia s 
1 
Lial a s 
I 
Net Errors and Omissions 1s 10 1 108 
Pre 


Income: The data are ected the but reasser 


for IFS. Owing to the unavailabilit { national a int Long 

ment rever a ent 1 government invest 
exper liture I et eter e the nat i e 
urement < to the government ae t nor t eparate 
private inv tot estment He ¢ ty ble to 
mea the gr I t factor export ir} government 


BURMA 


Population: 


Exchange Rates: The t (rupee prior to J 19 has beer 


¢ the fixed rate i te » 1931 
t tine ‘ ‘ the ster ng 
lar rate “ gf ‘ Ps ‘ ‘ ve 
fluctuated ralle|l w € y rate t f ‘ 
Annual averages for the IFS 
convers rates ta per 
IFS Conversion Factors 
Fachange Rates Foreign 
Trade Fachange 
19 2 68 7 2 69 
Jan Aug 1939 2.8 Thereafte 4.76 4.76 
t 1939-Sept 2 } 
t2 1949 Dec 4.76 
1952 
1953 4.744 
1954 4 
4 
4.768 
Gold and Foreign Exchange: OFFICIAL He NGS are t e of the 
Union Bank and the Government. Prior 1952 they include those 
the Currency Board (see notes below DOLLARS REPORTED 
are deposits and short-term obligations held r Bu a's account, as 
reporte har t Ne York Fe r erve District. Insofar 
mr 
a N IMF } I 
IMF} r 
vil 
r Bur 
I 
i 
| I 


that I 
Monetary Survey: / nsolidation of the accounts 
prior to 1952 the Burma Curren: 


ns. More recently 
anking activities the 
IGN EXCHANGE holdings 


1948 and to 9, 10 


1956, are not included 
ets the 


J 
with the Bank 
Starting with 
EXCHANGE 
The Commercial Banks include the banks 
ath Mc netary A 
ibled 
two-third f the data are made | leflating value figur lerive 
ales tax returns adjusted for exports and import 
nge 
lang 
} the 
ven 
ree not ir net IMF 1 IMF entr re! nt 
Banks; 
these comprise mainly branches foreign banks, but include also the 
large State Commerci Ban Unt about 1953, the Monetary 
Clair the Government and the Private Sector were 
small. Union Bank was engaged primarily the issue notes and 
equalled the foreign exchange received The Commercial Banks were 
engaged primarily international trade 
there has been some increase the domestic 
Commercial Banks. See Malaya notes. 
14, 35, 23, and million from 1950 throug} 
eo the Foreign Asset f the Monetary Syster 
O71) 
ai 
4 
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"fe mmer 4 Ca n MONEY 
{ the Union prior t Jul 
rd) held by tt vate Sector, and 
er al Bar 


e} t f State Boards, ar 
below (Lines 32d, 


the deposits the State with 
Bank that not separate reporte late The Ur 
Bulletin Ownership Government Securities report 
private sector the Burmese ecor held government 
+} igh 19 7 BANK is N nt} tota 
nker ring House. The for Government 


Union Bank: The nts the Union Bank, reported IFS 
nelude the int f the ( rrenc B { to the tranefer { the 
Board's assets and bilities to the Bank in J , The Union Bank 
had been established in Februar 4h The Curre Board ith 
headquarters in Lor e re } f the sue of currency. It was 

Currer I rd for n of Curr Boar | Curret Boar 
{tems ir led in int the Ilr Bar re we (it 
, na of ta 

1948 1ea9 1950 1951 
Foreign Assets 24 4 
Curre 54 

Banks 

Private Sect 8356 

Government 6 
GOVERNMENT SECURITIES includ 
equal the fiduciary issue the 
between the foreign 
1952, the Bank received governn 
unc y issue. Assets 
The LIABILITIES of t 
entire Those to the 

irrer s of the goverr 
POSIT BOARDS are tl 
and } rd beginning August 
vious ents that part 
proce iltural product 
the amounts paid the domestic 
ba f US Goverr nt ar fr Burma of 

In Mar 1958 f Counterpart F 

ler ransferre fr t} I n Bar the S ( 

I Mi 
4 
I alar tsa ast Frida 

Commercial Banks: The accounts of the Commercial Banks are ar 
ly zed in three ways in the Bulletin of the Union Bar 1 na plete 
statement of | ce sheet assets and lial ties 2) in a table of selected 
domestic asseta and abilities, and (3) in a series of tal es | Viding 8u 

are taken from the balance sheet ement nel the ary table or 
Other Assets and Other Liabilities 554.8 kyats the 
end of 195¢ {eset Liat tig Tot f the } nee haat nu 
VEPOS Af re tr ‘ fa B rds, ex ept the Agr 
cultura rd and R , Board, with the ne reated 
State ( \ rrant re en fror the 
State f Bar t Frid man?) 

Interest and Prices: UNION BANK ADVANCE The rate at wh 

Union Bank grant ur ( mercial Bar uinst Goverr nt 

The rat ivance against other paper ‘truste wit 
nd } re ned unchanged at ner nt nt 
Union Bar redit t ther har has beer . MONI 
RaTE: Rate in Rar n on inter-bar ring tt ist f 
lat ex ept ni19 for wh n ear tne De nt r figure nia r ised 
Although the v ime of interban , aT not large. the call 1 
rate er ve, par Jiar t easonal ct ge nm tne mand for 

r iit set a t ( M ne Rate tar 

The Quarterly Bullet f the Union Bank carr ita on the rang f 
nterest rates charged banks Rangoon different types advar 


per cent per cent. The rket pra 
4 ( I 


International Trade: eries Burmese 
ning 1948, ir rice ar te t the t+ Srate 
export Export erie B re IFS 
¢ the nur nrice or 
f rt A ef r exy re t he 
hase price been constant since 1948 
PI Ext ts in 
¢ s for } e use plus 
Prior 195 ata refer years end 
397 Hour to the hecin 
gure ear begin 
ent sé ene trade y but the 
ver 4 The exof \ me of 
Prices are Burmese calcula 
ndexe eginning in 1951 linked for the 
exe r ited with 1936 41 and cur 
por me ar price ir xe aiso ; 
tt re é be 
nd ated in part by tt +} x ‘ i 
mport 
1953 1954 19 1954 
Export Price eries with SAMB purchase 
nrice nete SAM ‘ ‘ ‘ ’ 
figure bove 
BALANCE OF PAYMENTS lata s F e IMF Year k 
er The trade at re { ’ exc! i ntr re rds 1 car t 
} ( spor Fos + en th 
First Half 
19 1956 195 1958 
Coeds and Services 21.1 12.7 536.0 2 33.3 
Private Donations 25.3 22.8 25.1 
Official Donations 3 32.0 81.2 68 9 
Net Errors and Omissions 22.5 
National Income 
for 1FS show 
and other dat 
approximate 
the export surplus, 
je 
ver 
] 
Trar 
tore 
hs 


QUASI-MONEY comprises Time Deposits with the Commercial Banks 
the sum of the corresponding entrie 1 46) t I ( x exclu rent Ar x iding 
271 
é 


for 1937 refer year beginning April kyats: Year 
ending September 
1937 1950 1951 1952 1953 1954 1955 1956 1957 
Nat! I ME 1,213 2,744 199 i4 
Ex Sur 2 
I 2 665 4 
nment Reve i 8 8 
Less: T I ents 


+ r nt t 
+} rr f +} y verr 
the Exchange Fur 
rr ent. the + ent ¢ } 
tar rr s and tho } nee al 
nt debt. Further data on the wner | D G r ent 
bt are given n the G verr ent Ff nee 
BaNK DEBITS are monthly tot averages totals 
lebit t Der and Pr ~ r 
‘ mt red t 12.331 n the 5? « nter we M 
‘ Ne her nil for de cript 


others. Related Data The annual data the 
rts the 
+} ; 
he rent 
Consé 
include the relatively small working balances of the Government 


Chartered Banks: Nine banks, chartered by the Dominion Goverr 


ment with ove 


foreigr wie ilar 
} } t 
the foreign branct On ¢ 
uly 1954 rate 1 t of their 
gn currer ¢ Car lier rency 
put he ta for vear-« fron 
y 195 rT er t The 1937 a 959? 


1 
figures are estima 


here FOREIGN BRANCH ACCOUNTS the assumption that 
t practically all arise out of thé overseas activitie f the Canadiar 
non-residents, although small part held Canadians 
( gn Brar 4 r Beginning 
Priv , the trancferred 
ar ember 1956 and t n ir 
Sept the balance eet total le 
Car r iter tr r 7) ar 
il tts j ) 
The MONETARY LI LI f ( 1 Bar 
h th her th Per S I I 
I n trar 
K 
} f nd foreigr I 
me fr nar r 4 l asset 
ta are t nee sheet i for Car n ar fore ¢ loing 
hout 95 r nt of t f } I rter 
pe ce ne i Q 
nd th lata are transac t pur ‘ i é f et 
ge represent e ¢ par ng re cent f est 
rhe iran ite ‘ ‘ T¢ er ‘ 
the ta j for ed | the 
th nd rte ta wir erage 
nd the n of cash i ‘ ‘ to the 
‘ nin the annu ta of I ( eet re } ¢ eet 
re for the 12 « ‘ he er ¢ par n of 
the iarter nd mont} } nce for the 12 
panie pu hed } the RB 19 
ns of Car nd r 
Balance Sheet Sum of 
Data lransactior evaluations 
1956 1957 Increase Data Dervied 


INTERNATIONAL FINANCIAL STATISTICS 
ets: Canadian companies ness out 
and assets covering their busine r are not 
rhe data on p ( reserve t ever, d nguish reserve ya 
domestic ess, and the reported foreign assets the 
re ol ght yer t heir reserve gainst foreign bu 
1954 1956 
2,018 2,116 2,18 
1,869 1,956 2,054 
reported foreigr ets appr 
€ nd to measure the availab 
gf rance transactior The 
n that the refer to Cana nd 
foreign asset efine 


Interest, Prices, Production a The 


rate 
i i I 
ter r rat for ¢ } Ire B 
} r rter | re rece 
mone ‘ ¢ f Car Gover 
r n pr he for nurel 
Goverr nt } Prior t 
rly nter I ty 
tah } 
4 
Fe 44 Aug 6 
Fe 


TREASURY BILI erage rate new 
ssued at t tender ' prior t Q eighted ave 
ed prior t ) . G 
IELD the theoret Gove ent Bonds 
15 ve rs, re ifr f colected hond t 
! prior to 19§ mid t Q ‘ nd annual data f 
Bill Rate and Government B i Yield re erage fy 
SHARI } A ve f I r tatior Mi 
*oront 1%, eof. The exe 
export Fir 
their ¢ Hence. t aw tan in ire tk 
ex M\ The } refer 19 
r 
x fa I 
, hor of P | x of I 
t ex | t 
Af 


rk T ‘ 4 
J I ‘ 
Q rte ex efe t ite 
x \ 
| ndex 1 e 19 ta 
} Tt ndex« 
‘ ¢ per cent 
I Pp ble annu 
1948 1950 1951 1952 
Exports 4 ) 
Imports 2 
Volu re P ler i fr } 
indexes of export and port j es and the cu ) v 1e di 
data nse Since volume, rather 
price i e indexes, and since the total cust 
exports rather the values the samples 
deriving t ndexes, the calculation automatica 
the prices « good not in the i ple | i the same movemer 


B 
CANADA Continued from Country Pages 
pS ae payable in foreign currenci Unclassified Assets include for the foreign 
Sey companies the exce f et n Canada er assets dey ted th 
iia Canadiar aut! ritis it it 10 per cent of the tot Cana in: et ‘ 
foreign 
> 
Bank Canada: FOREIGN ASSETS exclude those held for the account 
*UND'S 
*nange 
are the bills 
turing ir 
ituring 
end-month 
Canada and large bar nthly data 
anada and a large bat 
Latin America Cons 
balance sheets starting 
1948 on, 
] Th rr + \ 
see quarter tes The | eign Currency Assets are e P in the 
The 
ind 
de number of 
International Trade: Exports refer hor produced export 
tr 
eae port I ports for f e note to Unit King 
lata Export id IDT und hence aré irger than tl 
eo data reported | the Car n -Cust 4uthorit as f r 
ers, 195 1951 1952 1953 1954 1955 1956 1957 
fense 166 62 
* 
. <3 I ‘ ‘ i the sample and no adjustment on this account Is necessary. See Belgian 
whee 979 
ele 
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notes. Paasche indexes measure the change from the base year each BALANCE PAYMENTS: Data summarize the IMF Yearbook 
date with different weights (namely those the current period) for each ment. The trade entries are less than those because they exclude 


comparison. Hence, they not measure changes from one period such items tourist purchases, gifts, settlers effects, and defense 
the next the extent that there has been any change the compositior supplies, ints are trade included 
of trade between these peri ds However, the comparable spe yresLa the balan ents but not IFS.(InM f¢ 1 iD irs 
indexes, derived from the Paasche price indexes and the value 
trade data, are very similar 19 19 19 19 1958 
1948 1951 1952 1953 1954 Goods and Services 606 578 
Exports 90 101 102 ts J 
Foreign trave t 108 
Wheat the value and volume series includes 
volume index wheat combine and flour 
values 1948. The price wheat refers 
Northern, fob Fort Willian rthur store 
Wheat ent price compared with the er Private Donations 6s ) 
In Can dol ars per b j hel Private 4 1.425 1,000 650 
1960 1951 1953 
2.2 2.067 
figure ik r ilpwood 
it 70 alue in 1948 e index ; 
refer e f bleached d ilphite Official Donations ‘ 37 13 
iting about 22 per cent of total wood pulp ex in 1948 Official Capital 107 f 100 45 50 
1950, small amount paper products are included the Long-te 
value Wood exports 
nue and Expenditure include transfers and from certain non-budgetary 
a int Net ch in these accounts, together with other non I . 2 
budgetary trar act not ir t r 
vet Rect , Net Errors and Omissions 
Secru 
Fund finance 
n net foreigr nding Data he ¢ i! of Centr RB Cr D M ; b } n ir 
f i and the trar r of certa tie from the Secur aif 
lr ent A int t Cir Fund 4 ‘ per tM 
irs with respect t tic horr ng 1 ng th writing 
af ation on the Secur Ir 4 int i to th 1) Rat had been 
Accounts, her between these data and Total Debt 
INTRAGOVERNMENTA BALANCE PAYMENTS CHILE (Jn Millions 
1952 1953 1954 
National Income: The data are collected the UN, but reassembled Large Mining Companies 254.9 252.2 
for show the relationship between the national income and other 
IFS data. For this purpose the accounts have been regrouped approxi- 
mate the three entries the gross inflationary factors: the export Nitrates and 62.7 60.9 
surplus, the government deficit, and private investment. The Export cif, with own foreign 66.7 52.4 
ncome refore almost equal to the balance on China 41.5 17.9 
goods and services reported the balance payments. The Govern- direct investment 11.6 
ment Surplus reported here is measured by the finance the government 189.2 -205.8 —241.5 -—244.2 —246.0 
national inc appears larger than that Trans 6.8 
reported the Government Finance data for some years but owing 


to the difference between fiscal and calendar years, the two sets of data Private Donations ‘ 10 , 
cannot directly compared. Government Transfer Payments including Other Private 


subsidies and Foreign Aid Expenditures are subtracted reach, ex- 1.6 
centing for errors and on y the GNP tota Data entered for Official and Bank Capital 31 


> 

2 

~ 

own e 


a The quarter lata are as follow n billion f Long-term capita 


2.56 136 Net Errors and Omissions 17.3 17.1 13.8 


4 4.9 i.s i Current sales ir sding sales t stocks held abroad 


; 
7 oe 
5 
as ‘ ns 94 26 4.5 19 6 
Cor lian D on 4 9° on 9 99 } 
19 19 1958 Short-term capit 
Payments agreements (net 1 2 14.2 22.1 5.6 1 
Other foreign assets (increase 24.1 1.1 21.7 19.8 15.2 
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International Trade: EXPORTS are exports other than those The Import Volur 

the large, foreign-owned mining IMPORT data relate sources. The volume 
ports for the ent Ext ning 1952 and 1937 

the g i content of ors concentrate precit + nd erivative f th, 


been v ed througt tat 35 re ner tr nee 
for latest months not adiusted BALANCE the IMF Year- 


The 
1957 in US d 


ns of Pesos he balance 


expressed 
fi xports in 
ns); the exclu- 


COLOMBIA Continued from Country Pages 


"> Goods and Services 30.6 15.9 40.7 142.7 149 
Interest and Prices: RATES are the rates the Bank 653.7 


Private Donations 1.5 19 i a 2 

nds and rights, which have beer Official and Bank Capital 8.0 44 1.2 148.1 67.8 


rm capital 


ther fore asnets ease 2 29.9 ’ 5 a 

International Trade: From April 1951 forward, the pe valu f Monetary gold bao 27 7 ° - on 4 
ex} S are adju ed DY IFS represe! e ve pr ecelp 37.3 16 8 39.1 16 5 67.5 


» 50 pe National Income: The data are as collected by the 


reflect the for IFS to show the relationship between the nat 
bruary and other data. For this purpose the accounts 
prices whict to approxin n the first three entries the gross 
export data the export the government deficit, and 


ments. The Goverr the finance 


income entries 
Government 
unt receipt items 
Payments 


for the gove 

Net 

Revenue 
1957 the nationa 


are subtr: terest the govern- 
ment’s det t, sul lve a an of the yvernment 
Data are currently revised totals while the GNP data are hence 


COSTA RICA Continued from Country 


National Income ted the but bled 
for The accounts have been regrouped approximate the first 
t we ° three entries the gr nflationarv factor the export irplus, the 


the volume and price Exports 
Laspeyres index with 1952 weights beg 
prior 1952. The Price Index Paa 


Average Price (in pesos 


a 
Index ent financing Net Dom 
62 ¢ OWING ‘ ¢ th the Nz 


Colombian 
weights begin- 
ex is a Paasche 
trade entries agree essentially with those in 
National Income 1952 1953 1954 1955 1956 except for the inclusion unregistered 
payments export values 1956 (54.6 mill 
INCOME 286.1 456.9 sion freight and insurance balance payments import values, 
i fae 7” ss NATIONAL Propuct 259.9 15.8 and the inclu n in the | ance fy ivment f hip pureha es and sales 
The sum other short-term foreign assets and monetary gold, when con- 
Gross Investment 6.9 verted the par exchange rate, agrees closely with the year-to-year 
SPiys Private Consumption ; ee changes in the Monetary Survey foreign assets data In Millions of 
Bcc | { the Republic discounts elegit paper for, or ler t Banks and Imports, f e 4 -€ 605.4 
AP applying to transactions related to agriculture and for ins against Other (net “ f 24.8 6.1 8.9 “ 
proaut in bonded warel ises, ive 
amount credits Banks and 
SHARE PRICE index, (prices Bogot 
IFS. does not appear have 
large. the base 1948 the level for and tor the year 
1950-1954 17, 101, 109, ind Loans 4.9 rt 
and 7 2 8 & 
Cay ae Prices: The wholesale price index is compiled by) 1e Bank of the 
nestically produced goods for domes consu weight Use IMF resources 
assioned to imports is not knowr Other lia ties 435 72.6 
ee exp were 4) ia ‘ Clal ex f of 
per dollar. These peso data have been reduced nal income accounts 
Ase exchange tax on coflee proceeds paid by exporter After Fe have been regrouped 
1 data were la il irre ina 1a! LOr 
liffered from market prices. both the dollar private investment 
New York price, less rough hipping 
approximate price in nbia. Beg ng , 19 pe la 
also adjusted take int new exchange tax 
coffee and all other exp except petroleu received, sum the 
ee elected periods are as f ry and Net International Transfers Rece 
Jan.-June sum all other current and capital 
i ir ie presentat (;,overnment 
Cea Adjustment for other ex ts 
Customs Total (dollars 262 these figure ire not strictly comparablk 
Adjustment to market prices 
IFS Total (dollars 262 
ieee 10 per cent to include an exchange tax apy ng t ports. Ses 
ote Exchange Rate notes in the Marct 1e of IFS for detailed ir 
regarding the effective rates for 
The peso data the Value Gold Produced represen 
valued the gold export rate, and hence indicate the peso proceeds government deficit, and private investment Export Surplus 
j in) } ted her nd ry neluding tf yme 
any 3 £ i producers The dollar data represent £ i production valued at repor 1 t ides § is and serv , Including net fa r in 1 
dollars per ounce rom ad, and erefore equal concept balance good 
ery ‘ renorted in the } nee of payment The Government 
TI nd Prie hy FS and rey | Dalian i payt n I 
Volume an ice indexes of exports are computed by J/FS as the snvernment Fae 
seh Laspe res indexes of coffee and petroleur exports with 1953 value eae” ‘ +} f the national income entries Net Borrowing 
Gries weig! rhe developmer i, iltiple ates In 1951 ikes it necessar) snd Net International Transfers received. Government Revenue is the 
measur®re the price naex th nt ind ir Ane 10 r pric of ther current and capita int recs pt it in the nat nal 
att in New York The peso | e data f ( ee are de ved e dollar + r h +h GNP total TI Pr nterect nm government ht ub- 
data the way described above for the value data. The petroleum other transfer vernment 
yes price data are the unit values of petroleum export ( mbian indexes . : 
ivailable. The Volume Index 
nning 1952 and 1937 weights 
ee he derivative of the volume DENMARK Continued from Cour Pages 
index and value data. Owing the use coffee prices derived fror 
sl customs statistics the index higher than the JFS index for 1951 and Government Finance: Data are as reporte 1 in the Annu Survey of 
1952 and lower after 1953 note the Adjustment coffee value Government but regrouped 
The Colombian and the / FS indexes pare as f action I the central gover nt including th lal Purl m 
Data entered for 1957 are totals quarterly figures. The quarterly 
: 
However, these are reflected the figure Hence, the 
1955 and 1956, Kroner Debt includes issues savings certificate 192 
So io : : nd 395 n n kroner respectively) that are not reflected in the borrow 
1954 92 RR and 35 million l na I 
92 Q 112 ng higure NET FOREIGN BORROWING in lude repayment of draw ng 
274 
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ected Foreign comprises Time and Savings Deposits with 
fund I t et i check as we those in time xe i special! ints with ym- 
Finance note mercial Bar BANK DEBITS thly tot average nthly 
bled for show the relationship between the national income 
accounts and other data. For this purpose the accounts have been 
regrouped approximate the first three entries the gross inflationary esat Origin 
factors: the export surplus, the government deficit, and private invest- tut This reproduced 


ment. The here includes goods and services, including pesos this Money Supply includes 


factor income from abroad, and therefore differs from the balance 


The Government Deficit reported here measured the finance the MONEY SUPPLY 78.4 76.8 93.7 103.1 103.7 
government received, i.e., the sum the national income entries External Origin 27.5 39.6 39.1 37.7 38.8 
Revenue the sum all other current and capital account receipt items 2.2 8.2 
the national income presentation. The Government Deficit plus Internal Origin 388 442 38.2 64.3 
Government Revenue equals government expenditure. Government 
payments including subsidies. Hence, these reach 
the GNP total Data ent for 1937 are Money 

irrer rey i tota wh P GNP data ar not hence these figure Monet: ( mer 

r t r p Foreign hand, th ( 

cludes und e-half the 

BALANCE PAYMENTS: Data summarize the IMF state- the reasor cost the coin estimated equal 
nent. Trade data agree essentially with but the balance its face valu Inter represent the fference betweer 
payments excludes with Islands and Forei ed, and Money vernment 
Greenlar these two territories the depo effect nor 
rest the moreover sma nts transit trade are added the bank netted against domestic assets reulation 
both imports and freight imports subtracted Money Supp Orig 


na of Danish Kroner } me 4 


Goods and Services 523 167 116 215 in the Gold and For g 
Exports, fot 6,744 407 7,796 8,24 3 see N of th 
Investment income (net credits from banks 
Other (net 129 108 2 . 

Private Donations ommercial the 

yminican NepuDbi 

ficial Donations 13 me 25 25 Central Bank for dlleiin of 

Ometal and Bank < apital 345 176 160 399 the Centra! Bank ss hold- 

with ings rather than Bulletin 

countries (net 2 4 42 $ or 4 see Ni € y vey AIMS FFICIAIL 
th 4 79 7 E 


me L 
aa fra xs of Reserve Ac 
ncrease 139 9 68 246 are the < 
Other net foreign assets ‘increase 39 70 32 1¢ Gov 
Monetary gold ncerease ment 
Net Errors and Omissions +] 126 160 159 > 
Prices: 
Preliminar Im} S 
dail 
DOMINICAN REPUBLIC 
Population: 1.6 million 1937; 2.7 million 1958 International Trade: The 
Available nnort figure 
Exchange Rates: The Dominican peso has been par with the 
ollar air > its introduction ir toher 1947 wall, 
dollar since its introduc Lin Oc 194) 1950). Exports include re 
Gold and Foreign Exchange: FOREIGN EXCHANGE lings most home use plus entries into customs ehouses 


entire dollars. DOLLARS REPORTED 


consolidation of the ace 


Monetary Survey: 
issue, and the Commercial 


Bank, the Treasury 


large amount ntral and Commercial Bank 
MENT were repaid, part the use Gove 
mostly the sale Government-owned shares 


Central B 


on Offic es a 
a n tities cover about YU per cent total exports 
Liat sum the comparable items ctions National Income: The data are collected the but reassembled 
reasury coin issue and less for IFS. Owing labilit nat data govern- 
and MONEY ment revenue and transfer payments, not possible determine the 


nment deficit 


mercial Banks 1937 data million Export 


Millio 
balance sheet totals less 
1955), plus Capital 
that are shown 
sheets. SIGHT DEPOSITS 
rded Dominican data 
iY palities, and govern- 
the prices Home and 
The wage index refers 
industries 
rts include export duties. 
dutiable merchandise 
and 43.6 1948 through 
direct imports for 
} short-terr bligations held for Dominican account as reported by all Sugar exports include sugar and r asses, combined t IFS in the vas 
banks in the US The data on holdings of Government and Banks Volume Index of Sugar Exports with their 1953 value weights The bee 
nant ted whose e varies fror one 15 ner 
components the data reported from irces. NET exports asted whose per 
IMF the Dominican Republic’s quota ion dollars cent recent years. and roasted coffee are combined 
the 1 me ind f eoffee exports with 1953 1 e weicht The Coffee 
increased million October 1956) minus IMF holdings the coflee 1953 value weights. The 
pe 3, ie., the gold sul cription The data reported in this section Price index refers t tne unlit value { green coflee ex rts (acao i 
from Dominican irces not include the net IMF position. The chocolate whose relative importance varies per 
IMF entries represent resources made available IMF and not the cent recent years. Cacao and chocolate are combined the 
sums that the Republic may draw volume index with their 1953 value weights The Cacao price index 
refers the unit value cocoa bean exports. Tobacco values include 
negligible amounts ot manufactured toba The volume and price 
Banks. indexes tobacco exports refer leaf tobac general index 
IMS GOVERN- Volume Exports computed combining the four export 
ent Deposits but commodities in a Laspeyres index with 1953 value weights s The a: 
the Agricultura Export Price Index also computed Laspeyres index com- 
ercial Bank hinine the four nrices lieted with 1988 value weichts. The four cam. 
Liabilities the Central Bank (all the form currency) the income measurement comparable the 
Pri 
pe 
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Deposit Money 


19 
ta! 
and Services 4.2 3.9 8.8 4.5 + +} r tota 
- ey } ‘ cou tota 
a. fc 9 ley us G ERNMES e G err ent bonds 
t cre ~ € 4.4 4 1.4 that have the é t t t-of rf ex Cl ON 
de 8 2 " nt f ter-k ] 
} heet tot for Cor nd the t e Savings 
Private Donations 1.3 1.1 1.8 > 1 20 ila i ind 
Private Capital 3.3 13.7 8 1 1.0 
Official Donations 2 3 3 3 2 ‘ ‘ Ons 


Official and Bank Capital 6 1.5 16.5 3.1 7.2 tury ent the 


I y-term tal J \ i } ix, 
Liat es 4 the Cart the } iY 
Monet gold ease nt 
Net Errore and Omissions 1.4 7.1 10.6 15 .¢ 1.9 : ( 
T + } 
First Half 
1955 1956 19 19 1958 ‘ @ 
(,00ds and Services 97.0 $46 154 ( 
P 4 eet tat f the 
( r a nd 
: ntr tor Ts See note e ft 
Private Capital 13.5 111.0 1215 thr + patios 
Official Donations 22 154 16 5 
Interest, Prices, Production ‘T Ra al r 
Official and Bank Capita 2 0 159.0 ‘ : 
} 
Net Errors and Omissions 29.0 19.5 1 
t ox 
National Income: The data are as collected by the UN, but reassembled per r I rat rged by cor f 
for IFS to s w the relat nship between the nat na accounts errant thu netitut 
and other /FS data For th r e the t e be regrouped nd ¢ Dar Int t rs the per rate 
t pproximate in the first three entries the gr nflat rv facters: the ( prior t r tr r 
4 
} n 1948 of ‘ re canital 
f the ids nd isted for rs lends, rights, 
and act 
PRICE The é i e index of H e and Import G ides 
c ! t t elected and weighted so 
rte nr ed for domest 
ta the 19 value of trat binwne Import Good 
the t NG Entry for 1937 refers to 
C t of I ng index avaliable ides 


1938 1948 1950 1951 1952 1953 1954 1955 


WaGEs: The index refers earnings male work 
facturing, mining, and quarrying, derived from payr 
worker Entry for 1937 refers 1938 PRODUCTION 
f Ir r P ve 1954 value a ed weight 
1954 with 1948 
International Trade: Export als, but the com distri 
ion, are adjusted include reparations which were terminated 


hence is conceptually equal to the | ne n ¢g | blis} ] 
is the balance ind ervices as published ba ince eet tot j ted |} ded ting the balance sheet 
payme Foreign Assets, and adding the Foreign Assets reported and 
eee deducting Government dey t it N | ake ld 
1950 1951 1952 1953 1954 1955 1956 1957 mmo. IMI IBRI holdings 0! 
ther tetar no r } 
outstanding were taken er, and subsequent repaid, the 
j BALANCE OF PAYMENTS: The data are rized fr the IMI t 
Yearbook statement The trade entries agree « i ley 1 ing 
1 IFS In Millions of a Pe 1 R 
4 
j 
figure ir not triet ear 
parable direct taxes 
eS hae Bank net p tion vis-a-v the IMF, le c) Government der ts with 
the CLAIMS PRIVATE SECTOR comprise mainly Finnish 
foreion currency. but include ex ~ 
pees ee. cu cy, bu 1de exp prepa er 7 t n markkas at 
the er 1955) 7 j } nnish manufact 
4 ava rye to l inufacturers by the Bank 
ae) n an pa n of receipts of export proceed mainly for ships under 
Sas, con | and destined fi ale » Ru i CLAIMS ON BANKS: See 
i Rate e lor de rip red ing il i progre sive 
e 4, pena rate A ss¢ Liabilitie beginning September 1955) the 1952 
ore 
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Exports include only those re-exports that have previou 


the UN, but reassembled 
natior 


toms a8 imports; imports ied and include di imports for for t hip between the national income accounts 
home use plus withdrawa indexes and this purpose the accounts have been regrouped 
the VOLUME app rst three entries the gross inflationary 
and Ser export vernment deficit, and private 
metri erage the puted net abroad, and the 
1954 and current year weights juarterly price indexes beginning the balance goods and services reported the balance 
1956 are Laspeyres indexes wit weight The volume indexes are ments However, the bal s to the w 
derived from the price indexes and Area and this the 
volume and prices are based deficit reported the national incor France alone 
? Prior to 1950 the indexe of Price rm ller Government Tray fer Pa ent re ibtr ted t reach the 
weights linked the new series GNP total. These are interest the government’s debt, subsidies, and 
he indexe a The Series otner trar fer f the err ent gure entered for 
index that combines the three cor refers to 1938 «4 Dat r } rr - 
The monthly indexes are based the GNI 
paral 
The indexes the volume exports wood, wood pulp, and paper are 
IFS calculations that combine Laspeyres indexes with 1953 weights the BALANCE PAYMEN 
various products each the three commodity groups. The indexes Year! fers Frar 
Export and Import Prices (Series made import area rather than Fra 
exports and imports. The indexes the prices 
| ner ry nent f the rt > na 19 i954 1955 
and paper are components the Export Price 
BALANCE PAYMENTS: The dat rized from the IMF 
Year k statement In Billions of M 
First Half 
1955 1956 195 1957 1958 
Private Donations 6 19 18 Private Capital 64 3 64 9 408 
Official Donations ‘ A 
Official and Bank Capita 17.89 —15.37 
Net Errors and Omissions 14 09 1 5 45 Nae ‘ 
Government Finance: Data represent cor lation cash ints 
the central government and its es, but not ide the 
Nationa! Pension Fund. Monthly data not represent complete 
Currency Deht +} ney at Der t Mone Bar ure given. A su shia 
lance her thar he Bar nel ¢ Gir +} 1956 1957 
balance ure net } hor gur 
inder 1937 refer 1938 
for IFS to show the relat Ma Pu - 


to approximate t ry ‘ ‘ 
the export surplus, the governmen ficit, and private Bank 


ant te to the bala Related Data RE I 


; in Ger any and Ice r 


, domestic Deposit Money Banks: These include the Commer | Banks, the 


includ Savings Banks, the Industrial and Agricultural Credit (¢ peratives, 
ter the Mortgage Banks, tal Checking 
1 addit , system, and misce lane ist group are 
Debt for large part the Government Lending Funds included the 
liabilities the Deposit Money Banks. Their Sight Deposits are very 


iously cleared cus- National Income: The data are as collecte a 
a 
equal the counterpart funds all years, 


} 


small and they probably not fit under the 
Deposit Money Banks. Probably the Mortgage 
tutions also not fit under that definition. 
subsidiaries foreign banks. 


Life Insurance: Data refer business Germar German and for- 
eign mpanies and the f ign | f Gert com} Fort 
business German compani Prior 1955 data refer 
panies proximately per cent nsur- 
ance data ew! understated. 
id n to life insurance c s tl are a Per n and Funer 

total assets Deutsche mark 1954 
ms on Government: E Z n clai onl; a ( n Of 
Claims public enterprises, the Federal Railw and 

Government 

Interest, Prices, Production: ther 
Central Banks discount eligible con paper and 

] + re 1 in th J 
per cent per ar | é 
Jan ‘ 4.0 May 19 
June 11, 3.50 ept 
the rate for interbank lending. 

hted averages the upper limits 
Frankfurt. Owing the use period averages the quotatior 
trict ‘ able t the er + ox 

nd no-terr er he is 
all four per cent Mort Bor priv Data 
for four per cent bond 


with 


domes- 
gross 
the 


Hence the 


es ¢ 


June 


i the nutritive value 

la 


Employ- 


International Trade: Customs data are adjusted | 
from exports and imports all ar ints of gold, e.g 


Exports Imports 


Customs T 8.362 16.909 18 4 16,203 16 0 19.387 


tor rea of pre-war Gerr I H wever, 
f tr e in that « imn refer t German 
price the share Western 

the 1936 trade Germany with 


278 
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Germany, and 
lows in millions of 


Total East 

Exports 4,768 1,887 

Imports 4,218 1,880 
The 1936 trade figures underestimated owing the over- 
valuati the Hence the export and import 


yst 


price indexes indic rise from pre-war to px war 


than the wholesale pric living indexes. Exports include 
only those re-exports pre cleared customs imports; 
imports include direct imports for home use plus withdrawals from 


customs warehouses 

The indexes Trade 
with the customs 
weighted 


ment tet vith the total va 
N ript port price or 
available 
BALANCE PAYMENTS: The dat summarized the IMF 
Yearbook statement The trade entries essentially agree those in 
IFS, the chief difference being the subtraction frei insurance 
from imports put them fob basis for the balance payments 
In Millions of Deutsche Mark 
1955 1956 1957 
Goods and Services } ‘ ; 499 05 
18 474 
<,4 
vices to foretg 2 K. 
Private Donations 137 191 209 
Private Capital 359 273 27 
Official Donations 252 623 1,447 
FOA/JICA g f 
R18 2.083 5.006 7.709 
I 8 IMI I ) 
F 2 
US and and 
eas 204 
etary gold 261 4,399 
Net Errors and Omissions 416 225 633 1,681 
Pr 
Government Finance: Data represent nsolidation 
tior the Federal Gover it, recorded the the 
prior for 1957, and for the quarters 
fig for ral Government Revenue and liture 
thr 1952 refer to f rs t t g April 1 Ir " int 
rted here ex th P t +} } era Ra nd tr ‘ 
Foreig nts Received Deposits nterpart Fur 
tior the foreign aid Foreign was in- 
er ltoy V for n exchange r ir and not t goverr 
ment finance and therefore matched deposit counterpart 
fund ny, tl Feder Bar . tare ¢ for 
autonomous agency, the tru Corporation 
to netarv Surve no tn ¢ r prot the 
was called upon to! advar counterpart funds 
posits rpart fund Net deposits counterpart 
recorded 1 ar rat entry, are r when the g ern nt 
le advar tr int nd rger when tt rr nt 
receive ment The d e between the two entries tl re 
measures finance ved required made ble under the 
progr 
progr: 


sual JFS definition foreign countries. The 1936 total, the estimates for 

Banks and Giro Insti- the derived estimates for East Germany are fol 
data are available for reichsmarks: 

Volume and Price (series are consistent 

figures The volume indexes are Laspeyres 

values; prior 1952 weighted 1950 

weights. The price indexes are Paasche indexes derived from the 

ian volume indexes and the customs value data. Paasche indexes measure 

th fram th } tn « h date with different weights 

SHARE Monthly data are averages price quotations 

individual shares four bank-return date juarterly and annual data 

are averages monthly data 1950 data are averages end-of-month 

rices 

Prices: The index Producers’ Prices Industrial Goods refers 
oo the prices of industrial products at all stages of manufactug 
nreeenting total 1950 «al fas dar nor 
age weights represe ng totai i ) sales lor Gomes ise or export 
tically produced goods domestically processed imports. 

tae value of both sales of raw materials of industrial origin and sal 

manufactures made from them are included the 
ae value of raw materials of industrial origin is i ided in the weights more 

than once, but, since raw materials agricultural origin are not included, 
the total weight primary goods not large. Industrial include 
mine output and manufactured foods and tot Entries for 1937 

Ber refer to 1938. The index of Producers’ Prices of Agricultural Goods refers 

a a to prices of domestic unmanufactured agricultural products, with 1950/52 
weights; data refer years beginning July the indicated andthe 
1937 entry refers 1938/39. weighted average the two indexes 
pee: would be similar to an index of home and import goods prices as calcu 

lated some countries 

a The Wage index derived from statistics of wee payrolls and number 

workers, covers about per cent workers manufactur- 

and construction. Payrolls are net security and similar 

Secs” deductions at source Entry for 1937 refers to 1938 
PRODUCTION: The indexes Industrial Production refer Western 

Germany indexes are weighted the 1950 value added and are 
adjusted for number working days but not for seasonal variation 
1937 entries refer 1936. For considerations concerning the com- 

parability post-war with pre-war production, see /FS 

ment index covers all wage and salary earners non-agricultural 
activitie Entry for 1937 refers to 1938 

yy a The 1937 data refer to the cu 

vt the volume and price indexes « 

: estimates of the value, volur 
Germany (including West Ber 
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s Dest: Data refer to post rrer refor lel th r 
equa it n ‘ M natar < rey 
r between period to pe ch the P rr 
Det nd Net Borr ne for th re 14 hr 
ment debt a ( iverted n ( repr nt} it 
f the Federal Bar f Tr ry [ r lreasury 1 terest 
t bond ied the I il Bar i f the Bar 
equa t the Fe Goverr nt t n DM thr t 
De r 19 Cr } r 
r Fs Bar per ir per 
M r ir i ral B I) re for tl f 
National Income: The data are ected the butr 
for IFS Owing t the inavailal not na int ta 
err ent revenue t nsfer t r err ent exper 
tures it is not p hlet eter the ir 1 rement parable 
° to the JFS government t rt par pr ‘ estment fr 
total inve nt Hence not hle re the gr 
ent ihe export r eporte ew t 
to the } es reported t 
nes ant 
GUATEMALA Continued from Country Pages 
n concept t the ft nce yg I Re es re rted in the Dalance 


Ye tatement. T ex t entr er fr IF: wing chiefly 
t liffere t just t r nd several all 
The import data agree with /FS except for the deduction 
{ freight and insur é 1 other minor adiust n¢ In M ne of 

1953 1954 1955 1956 19 
Goode and Services il 6 11 7.9 14 10 9 
xt 4 23.2 
a, 2.2 4 4 
Trane 8.7 6 2 
Inve e e ‘ 2.5 2 
&.2 
Private Denations 2 1 2 
Private Capita 15 6 12.6 10 0 ist 
Oficial Donations 4 16469 
Official and Bank Capital 132 4.0 
g-te capita 2 
. 
Lia es 
rely 
Gove ‘ 2 ‘ 
‘ . 8 ‘ 

Net Errore and Omissions 9A 49 13 2 2.4 
INDIA Continued from 

BALANCE PAYMENTS: Data arize the IMF Yearbook state 

ent. The trade dat nnot be reconcile vith JTF nas as the 
Balance of Pavrents data are n exchange contr re rds In 

i9 1956 
and Services 245 4 65 
ta cif 
. G ‘ 69 

Othe et 405 
Private Donations 62 »20 69 
Private Capital 74 ag 
Official Donations 146 155 
Official and Bank Capital il gaa 2 394 3.951 
I ta 

‘ 

hort-term capital 

et IME 
Other Habilities 44 111 186 
Foreign assete (increase 1! 175 978 
Monetary gold (increase 
Net Errors and Omissions 45 52 168 
Includes Reserve Bank's holdings of long-te secu ea 


National Income: || lata ar UN but rea j 
t If t 
} . { 
privat 
INDONESIA Cont 
} r¢ par fA ( Apr 
1956 
s The B index of I I r rters 
selling prices rather I jes 
the effects th 


BALA 
' 
Private Dona ! 
Private Capital 2 2 1 ‘ 
Oficial Donations 1 
Official and Bank Capita 106 160 
g-te 
‘ 
gna - 


| 
Ye 
oh TE 
if 
4 ‘ 1955 1956 
a4 
is 
Government Finance r 
Government its | 
3 
ones ona 
Monet Sur al I 1 | \ r 
t er eT rt { } p 
fr ITS for ( 
t i | w ¢ D Dur 
r t Net F I row r 
National Income: N ) 
1951 19 1953 1954 
Population: 16.2 1 n in 1937; 1 n ir 
Exchange Rates: The par per US r Ss 
Ma 21, I 


Annual averages principal buying and selling rates rials per 


dollar used for trade data (see International Trade notes 


Principal 
Principal Buying Rate Selling Rate 


Calendar Years Beginning 


Years March 21 March 21 


Years beginning 


43.52 4 l 24 
58.28 
leun Note: Since 18 the off ate f trade conversion 
dollar 
ummary the exchange IFS for 


December 1957. 


Gold and Foreign Exchange: NATIONAL BANK: Data are as reported to 
IFS and include the Bank’s holdings for the Government's ‘ 
Data prior 1952 relate March year. Related 
Data from Other Sources are < 4S REPORTED 


nian account, 


th 


he following 


reported all banks owing official 
Bank’s holdings reported above. NET IMF 

Iran’s quota (25 million dollars increased million 1948 

minus IMF holdings rials, i.e., the 

Entries represent resources made 


ings 
IMF, and not the sums that Iran may 


Monetary Survey: consolidation 
Bank, the Deposit Money Banks, anc 
the National Bank and deposits with the National 
redeposited with the National Bank. Hence its 
monetary system. (See note Indonesian Mor 
cussion similar case.) fact, this don 
statistics would, at first glance, indicate. ° 
“Deposit Money are relatively 
of the total assets of these instituti 


-five per cent 


he y government instit ons 
that are more analogous to Other Financ itions, covered in the 
Related Data Sections of other country of IFS, than to banks 
cf. the Germany and Guatemala pages The remaining banks are 
private deposit money banks, akin deposit money ost 


other countries. From the availab] 
the accounts of these two types « an possible to 
classify their non-Deposit Money liabilities. Hence the large Unclassified 
iabilities reflect the importance financial institutions 
sheets for the Deposit Money 
and their full accounts are not deri 
uently the ASSETs the system 
Prior 1952 


le to separate 


off 


>» (see 


shed data 


The FOREIGN data are not directly reconcilable with the 
reported the section above they 
holdings for its own and Treasury 


rted converted 


official rate exchange, plus the value exchange certificates 
the Bank for its own account. The exchange system Iran 
ntitles exporters receive, addition rials the official rate, ex- 
certifi sold authorized 
buy and sell these certif te to ge Rate 
Changes in certincate |} te the r ary effect 
sactions the Bank diff 
rate, rather than changes in the foreign value of assets 
from changes in the rate. (See notes to TI and Monetar 


The certificate account first appeared 1953 (1.2 billion rials 
ber); was .8, .5, and 1.1 billion rials December 1954, 1955 


and 1.2 billion April 1957 when last appeared the balance sheet 


a 
Foreign Assets were revalued May 1957. The ition pro- 
to be 
led 
rela 


Bank 


if the 

iving 

Savin 

tior 

19 

sheets the Natior GOVERNMENT DEPOSITS inclu 
I Dep f the Goverr er vith the N ’ Bar a UNCLASSI 
14 thev include e revaluation proce See note t 
monthly totals bar See note 
M tary Surv ands for rit n of bank det 
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National Bank: consolidation the Issue and Banking Departments 
Foreign Assets were revalued May 1957. See notes Monetary 
rvey. CLAIMS GOVERNMENT include the unencumbered value 
the crown jewels that serve a i of the note i ie Assets 
ter-Departmental account MONETARY LIABILITIES 
THE PRIVATE SECTOR prior 1952 include the redeposited Savings 
Deposits their amount 
the total deposits prior 


Deposit Money Banks: Data are derived 
ing balance sheet items for the National Bank f the r n assets and 
liabilities o lt Iran pul ed in tl t il Bank Bulletir 
Assets Liabilities: the total main assets, indicated 
above Full aec ts are not der ble fr pul hed data: conse 
quent total assets of the s P re pr irger tha ere stated 

Prices: The index of Whole e Price r les export port nd 
goods domestica | juced for domest r rhe data are regrouped ‘ 
produce lexes prices Home Goods, Export Good Import 
Goods The export na I tg od ¢ pone g re ( ed the 

Trade ect pelo The indexe re geor tr 
tives. The « lities are? istufl 
ply processed 3 

EXPORT AND IMgorT P The Indexe nent f the 
whole eT ‘ x ul Ex t I ‘ ide 
petroleu price 

International Trade: T} presentatior fa3 e series for the trade 
data of Iran is difficult owing to the use of multiple exchange rates and 
the non-availability parts the data various date published 
by for petr ex rt re Vv ¢ r r r e., 
d ar V ed ft r t rate 4 {or 
exports other than petrol slue rtific rial 

domest es } 19 Du 

s other than pe t est tions 

n imports were pul ed thr rh 1950 in art e } ar 
values verted to r t the wate 51 952 in rials 
approx ating effe e rate beg ng 19 hat for 

export data giver for exports other 
foreign compar exports, and the data are those v ng exports 
at domest vhole " es. [FS rt data r re the r d 1 

} i by Ir beg g 1953 ar r earlier vears. « ted ¢ 

ifr t} sta in ar ¢ erted first to d 
f the t rate i effective rials with the use of 
nort rate verag for the prir port rate 
the ex ge IFS export dat ir 
converting t n oil, and e 1953 on other 
exports, at the off rate D } ec for ext ‘ ther ¢ n oi 
before 1953 are ver the rial data the principal expor 
rate See ex nge rate note or nu verage s Balance « 
Payments data report for the oil exports 
n 1954. Subtracting nat ( pany oil exports, foreign company 
exports r be est t f j tal exI t 208 mil 
IA 
nit Apr urt ita ex e Nat 
Oil Comry frog port Import Price 
See not to W Price 
v 
1953 1954 1955 1956 
Transactions of Oi! Sector 3 39 117 164 

In 

Ir 

Profits 
Other Goods and Services 74 119 203 207 275 

i 

Other (net 
Private Donations > 
Other Private Capita! 20 32 16 17 
Official Donations 63 6 28 i3 22 
Official and Bank Capita 32 6 37 36 37 

Net IM 

I ments agre 1 

Fore 2 f 

Net Errors and Omissions 46 3 51 1 1 

I 


| 

1951 
1952 

Exports other than pet 
has been 32.25 rials per 

are deposits and short-term obligations held for 

draw. 

> Na lal Savings 
ector are held with 
Savings Bank are 
at 

ints dominate the 
Survey for dis- 
eater than the 
iry liabilities of the 

iK 8 

Decem- 
1956 
4 
i 
fo The large increases in this series in recent years presumably reflects the 

financing the recently nationalized petroleum industry Assets 
Liabilities the total the comparable items for the National 


IRAQ and imports are imports for ise except that 


all exports and 1937 imports include all import 

Population: 3.7 million 1941; 6.5 million 1957 Exports index calculated 
three « mr litie ted +} 195 


Exchange Rates: The par value of the dinar 2.80 per US d irs per prices of barle and dates are made fr the unit 
linar All exct re transactions take place at this rate 
BALANCE PAYMENTS: Data are summarized 
ne ne issue statement The trade entrie 
_of the Currer adjustments to exports because of under 
i ne ) be t ports because f er t 
100, 114 and 1953 1954 1955 195 
aL. BANKS oteriing Transactions of Oil Sector 4.78 66 49 93 72 79 91 é 
ee note be ts, fot a4 
New York Feder 
te equai to t s and Services 3 47 65 73 (55 13 
IMF } f 
i } r 
(ithe *rivate Donations 
the rigir pa Iraqi Private Dona ‘ 
Other Private Capita 7 14 ‘a 69 
Monetary Survey A lation of the a int f the Centra Official Donations 1.02 1 41 
Bank, the Commercia! Banks, and the Post Office Savings Bank. 
nor har f 
ge bd 
( Bar } +} Dev nt B ra b hetant Net Errors and Omissions 1 31 12 4 1.08 
Almost ther Government 
ERNE eana int « ial to e Savings Deposits 1951 1953 ‘ 1956 
t rresponding entr tions National Income 
‘ I 0 eS Ca rcial au] 21 
tat | ta r, plus Current Dey Pr te r with 68 
QUA Mos Qua Monetar I Cor rcla 
} I tO es gs Dey t Ba) t totals 
t tot To Pr Lot t > 
JAPAN Continued from Country pages 
ers irre 
e ( err net nd it rrent ; A t I ‘ r er 
‘ ent Se 4 nor 
rix Dey er Ba 
Central Bank; ints for 1937 are those the Currenc 
| ir . note to Mala n Currenev Board for j n of Curreney Prior t ; ir tu r n ( nt privat 
vn ary LIABII PRIVATE SECTO! r 
ra tityt i +} Agr Itur Sa fe ve Rar : Prior t 1984 Interest, Prices, Production: 4 In mar intries (€.g The United 
States, r t Britis} intrie and mar Fur pean ¢ intries the 
hese ite re ed Development B rd Deposits CURRE? 
tat Centra! Bank is ng to make unlimited loan n specified types of 
gle rate interest. other ntries (e.g.,many Latin 
Commercial Banks: Six « er bank ntrie the Central Bank w r make loans to Deposit 
iding the State-owned Rafidain five specified limits. still other countries 
that nerats ba Ir Cas Apar ne the Centra 
f interect are annlied In Ja 
N ASSETS ir ide the items re te ere e al ! 1 
relating exports and the rate plex rectior rate varies with 
tems Liabilit the balance sheet ints ercia secured 
inter-bank and contra items. rate. rate juoted the 
Savings Deposits (2.7), Fixed Deposits wer constant amounts, irrespective level 
guarantees and other cre ans and secured export 
ptember nts apply other The lending 
tht total borrow bank. Each 
clud 
thin wt t borrow e Dasic rates 
Prices: esale Price carry fixed surcharge vary with the 
with t reg rdt the dist t n bet wes r +h ] t Her e the 
eat produced for d varv with the leve 
to the extent of d ect nsumy Ast eve } 
refer to Dece t 1939 the bar € p their 
70 per cent; the rts is + ‘ there are plex intra 
refers Decen 1939 effective rates all banks 
the value of petroleum exports as report her thar F +} D int Rat 
lata are ad isted by IFS to t ve ! the BANK LENDING RATE, that 
raq Petroleum Company rat new loar iring the 
the approximate commerci i secured | Tr rat tv] 7 +} 
ort tonns ‘otal imports include imports by foreign oil mai y of ns ma by the bar 1 As there are few borrowing and 
companies under franchise. Exports are exports home produced goods lending transactior itside the monetary term interest 
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PAYMENTS: Data are 
agree essentially 
hown as on an fob 
Billions Yen 


Goods and Services 


Exports 

Imr ts. f 

Trans ar 8 

Governr nie 

Other (net 9 8 
Private Donations 10.6 11.1 11.8 12.8 
Private Capital 4.8 


Official Donations 4.0 1 
Reparations 8.6 € 
Or 


her 4.6 4.4 8 
Official and Bank Capital 7.1 105.3 9.9 192.8 


Long-term capital { 


61_8 
4 
ease 4 
ease 2 


rs and Omissions 6.4 6.3 3.3 7.1 


Government Finance: Data represent cash transactions the Centra 
Government. REVENUE and inflated the inclu 
purchases and sales foreign excha are required mad 

is, the account railwa monop enter- 
prises, and central government collections and rsement 
behalf local governments. NET BORROWING The 
n discrepancies between net borrowing and the period to period 
changes debt balances are due inclusion ebt bond 
used making certain non-¢ 1 pa nt and to the difference between 
the cash proceeds and face value of deb The debt t neces also include 
notes issued the IBRD 1952 (16.0 the IMF 


929 
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INTERNATIONAL 


KOREA Continued from Country pages 


BALANCE PAYMEN ifr the IMF 
State The t for f r he exchange contr t 
not ir e nr f i » part of private r f that are 

he ma fire IBS Vir 74 and 7 ¢ n 
ba In Mill sof US Dollara 
First Half 
1955 1956 195 1957 1958 
(,oo0ds and Services 266 8 335.0 09 0 186 
Private Donations 16.8 22.8 17.8 15.6 


Private Capital 


Official Donations 239 6 298 1 375.2 178 1 
Official and Bank Capital st) 14.8 14.7 12.3 60 d 
Net Errors and Omissions 7 15 2 ‘ 


Government Finance: Data transactior entra 
EXPENDITURE includes net nts government enterprises 


( interpart re he R 
1954 1955 1956 
i 26.4 
wing Gov't 28.2 
u GN AID pr y re finances 
r vs Sy G rnr } not for 


tr B Korea rt pr I Sa fa 
nd her } recoir rect } rr ne 
Her foreign grar pr governmet! ape 
pprox } f the grant \The entr 
grar Us hwan deposit risir 


National Income: The data 


ure it 


ment revenue an er pa er nd on Pp 1 
is not p ible to determine the national ir if 
vernment deficit nor 
ors: exp irplus, 
The Export reported 
including net factor 
the balance good 
ment 
MALAYA Continued f n County pages 
Ent Singapore, North Borneo, Sarawa 
ee T Curre il ther nd 
( mmer Bar \f IP 14 ] G rr ent 
ae nd dep t 
The data differ from those in the Monthly Statistical Bulletin of the 
Malaya where Money defined including all deposits 
e., IFS Deposit Money, Quasi-Money, and Government 
but excluding the estimated currenc Nort 
ak, and Brunei but inclusive the circulation Singa- 


rate Finance from Foreign Aid direct government 
rt comt tv pr see Government nance not 1or istria 
Oct 
The index of WHOLESALE PRICES includes comn lities at all stages of 
without regard the distinction bet impor 
Without regard the distinction between exports, imports, 
ymestically produced for domestic use. The weights refer 
ee ue of transactions prior to 1953 to the value of trar etions 
veights d ttempt to avoid 
ae naterials in raw and finished form 
iontl rate n all industrie Ar 
1951 1952 1953 1954 1955 1956 1957 
76 RR 106 109 12 12 
eee x The indexes of Production are weighted by 19 valu ided; prior 
and Korea, i.e., the trade these areas other than their 
rts; imports in- 
indexes the Volume Exports and Imports and Export 
Prices are made the Ministry Finance from Customs 
terly and monthly volume indexes are Laspeyres indexes 
with 1953 weights. Annual indexes beginning 1954 are made with pre- 
ceding year weights. Indexes for 1934 /36, 1950, 1951 and 1952 are 
indexes with Laspeyres element. The 
value data. The Export and Import Price Indexes Prelim 
indexes with 1953 weights from 1953 through 1956. linked 
peyre ina WiLn i > W ron i ACU al 
1956 with Laspeyres indexes computed with 1956 weights thereafter 
Prior 1953 they are derived from the value and volume indexes 
The Export and Import price ries are made the Bank 
Japan. They are Laspeyres indexes based the monopolies well government financing the Agricultural Bank and 
re ae contracted price Dtained from exporters and porters, weight 
customs values for the year July 1949 June 1950 export 
mport f wh rices ar htained fron norter nd imnorter 
three ater Entrie¢ for 1937 refer t 
immarized from the IMF Yearbook 
The trade The imports the balance 
basis whereas they are reported cif 
1954 1955 1956 1957 
28.9 73.8 21.3 212.5 
Austria Korea Counterpart Funds are financed 
23.5 
2 
for Austria 
Austr 
ie eae re as collected by the UN but reassembled 
I national income data on govern- 
Short-term capital 
Net IMF positior 
Other liabilities 
US dollar balances 
Other foreign assets 
ncrease 
J Monetary gold (incr 
n “Government. 
1953 billion yen) that are not reflected the borrowing data 


pore The irrer circulation in North Borne Saraw , and Brunei MEXICO Continued fr ( antry 1 
3 eat ted to have been 7 1( nd 129, n Ma nad r t the 
nda of 1953 na 19 The r at n Singapor wn 
but bly larger than that North Borneo, Sarawak, and Brunei 
QUASI-MONEY prises Time and Savings Deposit the 1954 1956 
sector (in ling Otf Entitic with ¢ mer n the Federa Goods and Services 23 6 123 8 14 2 sia 
tiny nd der with the Post Office Savir rto 1954 ir Ex s. aya 4 454.9 § 
ling the government Singapore and the 
t nd erage nt tet Inve ent! 7 465.4 
ent i 6 a an 
Currency Board: As established in 1938 the Currer Board was re a a a’ assets 
nsible for the issue f eurrer n the Federatior Ma s and ‘ 
+} lorry nd 
g-te 4 a 
Th ( ENCY BOARD t gport-Imyg Bank 
M hot } recer } B ficta 
currer j nat r x r r Pa ‘ 7 
= rf gm assets ‘ 4 6.5 
»U i i i i I uding « 4 ge 
National Income: The data are a ected by the UN and reassembled 
bet the Foreign Assets and the Circula for Owing the unavailability national int data 
reserve the Board the ment revenue and government transfer paymer 
IFS Monetary Surs ire include n Uucla 1 Liabilitic These investment expenditure it not f et 
Cur BANKS recor bar private investment from est not 
rrer line it, and private est Export Surplus reported 
I ~ | ir t j r H M r t and is therefore equa ncept to the alance on g nd service 
Dey 


Banks 


representing branches 


ga- 
pore, and bank For most these banks, their primary reserve 
4 RE GN la ne tt 4 a r ther KS 
sheet t al, le inter-bank items. DEMAND Deposits include lep ts 1051 pall 
Foreign Assets ab } ( ( | i R r I 
r r rsa r 
budget nd ex nt ther cost of ng indexes are I - 
Trade: EXPORTS AND relate the 
and via Singapore rts re-export ports are 
lexe i i 
r r i 
rr 
gn A r r r 
Aut 
Counterpart 
I Ne r f ( ( 
H S r 
Data in the international table of W ars r t f N ( r I ; 
Mal trad +} y reig rrer r I'r r 
Ma a, exciud trade between e ty arts n elg ( A l 
Data for this trade expressed Malayan dollars are and short-ter 
it r I j r 
Exports Imports Exports Imports and se ndar jyuiditi ire I in ana I \ 
1948 1,764 l i9 3.140 nary pr ré r } horr 
1951 6,074 4, 756 1 4,166 4,158 
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INTERNATIONAL FINANCIAL STATISTIC 
A sur f the Bar ry g tal for December 1954 hot f int ns of guilders 
witt changes in the wording of the ptions to ma earer it Previous Revised 
r it nship t the JFS Survey Basis Basis 
: 716 499 
45 993 
1954 19 1956 19 2,102 2,040 
7,149 7,061 
I ‘ { r 1,486 
R64 ROE 
744 
. CASH currer ne t 1 de ind dep ts with the Nether- 
Total creation of liquidity for account of the Govert ands Bank ther ( ‘ Bar nd the Giro Syster as For ! 
ment 12 4 257 273 comment of CURRENT DEPOSITS in 1950 and 1951 see comment or ‘ 
Blocked Deposits Monetary Surve AGRICULTURAL CREDIT BANKS 
An improvement wa ade in the sectoring of the da 
: ; prise the Post Office Savi 
Total creation of liquidity for account of Local Govern ) the nav } t ‘ 
ment 1 2 380 451 a rtar ta for an ears, 
tion of ¢ nee Paz for 
gs Bank 
FoR! 
A 
‘ ‘ 1952 1953 1954 1955 
~ Claims on Government 462 1,679 1,666 1,787 
Ay ( Claims on I Aut es R74 1, 1,141 1,836 
Claims I 434 612 724 
Total 197 213 994 74 Foreign Assets ¢ i al 118 
Change in domestic money supply ) 755 7 201 Tota 2, 846 3.11 498 
Change in total secondary liquid resources 22 123 a4 852 Deposits 2 2. 76 96 
( Time Dey ts ’ 2 289 Capital Accounts 6é 404 431 
> son the G Life Insurance t elate to Netherlands and foreign business of 
( son I ( ' Netherlands companie Their foreign busine about 10 per cent of 
their busine and quarterly data refer domestic busine 


measure the sum deposit 
the withdraw 


other type Bank Clearings tha 


5.0 
king institutions. data 

accounts banking institutions diffe 

Hence data on Debits cover a larg : 

transfer within the community. 


nificant transact SHARE PRICES: weighted 
follows: International Bank- 

series indicating the value all transactions. Bank Clearings data are group the ange. The sub-indexes are 
presented only when there are data available for Bank Debit unweighted averages individual share price relatives. should 
noted that per cent the weights the General index are assigned 

ne © ar ; 
Netherlands Bank: FOREIGN ASSETS comprise the items reported Prices shares 
dollars line above, plus long term loan Indonesia (18 million these group shares mestic 
guilders at the end of 1955) and con lated bilatera] balances under concerns 1 ‘ trong Industrial s index 
Ind re c tad Amsterdam 1937 

payment agreements with certain debtor coun al a ( Sle 1am 
entries are data for price index Home 
and Import goods refers the consumed goods, 
the weig iction, minus 

export piu component is 

not known able including 


» is, however, 


ATK 
AIM 


mmercial bil International Trade: Exports include only those re-exports that have 
previously cleared customs imports. Imports include direct imports 
for home use plus withdrawals from customs warehouses 
Deposit Money Banks: The data COMMERCIAL BANKS and the 
Monetary Survey, except for Money, relate the large Commercial 
Banks only (35 number the end 1956) that account for approxi- 
mately percent the deposits all Commercial Banks (121 year Entries for 1937 
number nber 1954 the Deposit Money Banks 
have prepared sheet Hence the classification the BALANCE PAYMENTS: The data are summarized from the IMF 
lata better The Netherlands Bank has prepared Yearbook. The export and import entries are smaller than exports 
its starting with December 1950. Data and imports owing the subtraction freight and insurance from im- 


by prece i- 


revised data on 


$e 
BANK CLEARINGS are monthly totals and averages monthly totals 
clearing houses There are two type data that relate the total Netherlands Bar iry and commercial paper for 
vetneriand a | ellg easury and ¢ Al aper i 
deposit-money to the volume of transactior One type is Bank Debit Bar 
that record the totals debits individual accounts. These data Changes prior 1950 recorded the June 1958 ue. Sut 
transfers between deposit holders, sequent changes the Rate (in per cent per annun dates estab 
Mee 4 f curren by deposit holders hment were 
ries I t record the total transfer between 
changes in the level of transactions and to changes in the relation ol! GOVERNMENT BONI 
currency transfers That is, they are related changes the com 
1937 data are for 2.5 per cent perpetua nds 
influenced the creation new banks and the old 
pari" inetitut ns Clearings data are ) é to be influenced cor lerabl\ 
& 
uo ey sometimes include unknown amounts of Claims on Local Governments 
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Debt Securities Debt Securities 1)+(2 3 4 
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na of N.Z. 4a 
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1962 689 9 95.7 54.4 22.1 
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1054 630.8 6 46.7 58 
1955 639 4 25 47 8 2 30 6 
1956 65 6 +4 24 
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= 
porta and the deduction from exports and imports goods received ments. Since the balance payments refers years direct 
for refining processing without change ownershiy Millions comparison can made, but the data are agreement all important 
of Netherlands Guilders respecta (Cf Census and Statistics Departr ent, Re i the Official 4 
1955 1956 1957 Estimates Balance ents, where the balance payments given 
ars. The Government Def rted here measured 
the government received, the sum the 
nad th nital exrnendi- 
and the capital 
lat y tranefer navment 
on, transite payments 
and the figures 
Government Finance 
the sun all other 
ente 
+ 
. 53 1954 
40.1 
| 
5 
ationship between the 
three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and therefore almost equal the bal- 
ces reported the balance payments. The 
here measured the finance the govern- 
@mived, i.e., it is the sum of the naj. nal income entries Net S ec 
Borrowing and Net International Transfers Received. Government 
Revenue is the sum of all other current and capital account receipt jed in UNCI - 
the national income presentatior The Government Surplus krone 
i as reported here is much larger than that in /FS statistics for centra » monthly t 
government finance primarily because the government accounts in the ( rir ; 
national income statement, while covering central and local governments, ript 
expenditures public enterprises, which are included irings statist 
Expenditures The data re porte i here on govern 
ger than those reported the Government ASSET 
the inclusion the national income data the the per 
ernments. Government Transfer Payments are 
ie GNP total These are interest on the govern ntir u 
7 and other transfer pa ments f the g vernment rer ing 
Data entered in the for 1927 refer to ind fina 
NEW ZEALAND Continued from Country Pages 
Moreover, borrowing data include proceeds sales State 
vances Corporation securities, the outstanding amounts which are not 
Goverr ‘ 
idea 
Asset A 
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INTERNATIONAL FINANCIAL STATISTICS 
bonds the Private Sector and through loans from the government BALANCE Data are summarized from the Yearbook 
It would seem appropriate to consolidate their accounts with those of the statement. The export data are larger than those in J FS chiefly because 
howing their total loans government lend and the whale oil delivered from the fishing grounds; the 
government borrowing. smaller than those chiefly because the 
and tre these banks und insurance import Transportation credits 
the State Banks and the Cred Association ave no m the data shown on line 72a and 72b for the reasons 
monetary liabilities and not included the Monetary Surve See these line Millions Norwegian Kroner) 
First Half 
non-bar financial institutions in monetary statistic 1955 1956 1957 1957 1958 
C,oods and Services OMG 9s 92 127 03 
LIFE INSURANCE: Data cover mestic busine Norwegian com 
nar nm camnar } hl. tn Ras 
eign compan glig State Banks, fot 
Data entered for 1937 refer 1938 
Interest, Prices, Production: DISCOUNT RATE is the rate at which th 
Bank of Norway rediscounts elig commercial ] r. The sme of Private Donations 60 is 46 16 15 
int rdinarily sma Changes prior to 1950 were last re rded Private Capital & 139 132 24l 6 
the June 1958 issue. Rate has beer nee 14, Official Donations 
various 2.5 per cent Government and Government guaranteed Long 
r-term rate of interest id 
month and and 
and rterly and annual Net Errors and Omissions 109 
“— re weighted a rding 
en ine 1 omitting 
luded, tting 
companies changing their National Income: The data are as collected by the UN, but reassembled 
ire adjusted only when large for show the between the national ints 
ecur and data. For this purpose the accounts have been regrouped 
te the first three entrie the oroas inflat ro f tore the 
I J surplus, ver t t lef ce ar pr t t tr ent The 
I Ss as ed ere es g 1s vices, "4 
I juced { a es _ use income from abroad, and therefore alr st eq i] neept 
tior The Index { Wages } } hal 
balance goods and services reported the balance pay 
anc The two general agree except 1951. The Government 
ers September 1938 rted here measured the finance the government received 
les es MI thly data i.e., it is the sum of the national income entries Net Borrowing and Net 
Entries for 1937 refer to > D 
International nsfers Received. Government Revenue the sum 
all other current and capital account items the national income 
International Trade: Customs port totals have been adjusted by presentation. Governr ay? e subtr 
IFS include small amounts silver. Exports include those re- the GNP total. These are interest the debt, subsidies, 
and other transfer payments < f the government 1937 entries refer 


PANAMA 
Population: 575 thousand 1937 thousand 


Exchange Rates: The balboa is at par with the US d ir. Its issue 


however, limited the ver balboa and subsidiary coins. The 
f the circulation n the fort fUSd ar note und coir 


f payments sh ying entr Us ‘ REPORTED US ¢ el j 
hoart-ter 1 for nt enorted 
arrying Norwegian imports, and transportatior ar pre I Hold 
} liy of the j err ent nk renorted ‘ 
paid to fore gn sh ps carrying Norweg n import f I i 1G I Ras, ed | 
of payments entries refer to total transportation and hence in US r e Pr e Se e 11 re al ir 
the of Par } n the US bv } 
irsements orway by foreign sh ps, nd the parts the st vil 
expenses that represent wages and insurance paid fore IMI 
f net fr ght + rey 


the Monetary Survey: consolidation the accounts the Private 


Government Banks, two groups ban that comprise the banking 
Price system Panama. Data for each group 

+} P ter and agree +} + } hed ir Bet } There 
ent har rises 17S nots nd « 
Ke irters 
M East | I US| Gov ent nd 


Ae 

include customs warehouse entries instead of withdrawals The whale 
oil series and the total export data not include whale delivered 
foreign markets directly from the fishing grounds through 1956. The 

ye... 1937 62 1949 33 951 140 1953 126 955 144 
oe 1948 104 1950 120 1952 128 1954 112 1956 147 Pd ¢ 
Gross Freight Earnings and Operating Expenses Abroad measure 
the total earnings and foreign exchange expenditures Norwegian ships 
voyages between Norway and other countries between foreign ports 
Together with the fob export and cif import data they measure the net and Foreign hange: 

earnings as published by the Statistiske Meldinger 
The trade indexes include and exclude ships. The 
Volume Trade are Laspeyres indexes with 1949 weight 
1950, with 1938 weight The Export and 

are Paasche indexes derivea the volume indexes and 
tas. each date with different weight name +} ‘ f the irrer 
eac! Cor par n Hence, the aoT tr ire if 

1 : 

to the next to the extent that t re has heer nhange ir 
tion trade between those period The volu 
Fish exports are fre and canned 
value weight 
The indexes Freight Rates are those the 
Stet News The index for Tra p Rate i welghted index 

fors ps ola g The indexes for Tanker Rates refer t 

ce and differentiate rates for US routs mai Caribbear 
western Europe) (Series A), and for routes, (mainly 
to western Europe Series B 
286 


Transactions with Canal Zone 34.4 36.5 35.2 


Expenditures 


Pr RB } } ne rated Par ir but perating Other Goods and 
Panar Alt} h these et ex 


Monthiv totals and monthiv 1961 Private Donations 7.5 11.0 
stinguish between debits Demand Deposits, 
Ds la 3 
Official and Bank Capital 11 4 6.3 1 3 : 
7 
| Net Errors and Omissior 22 9 1 4 164 7.5 91 
the trade the Fre led Reserve Bank: FOREIGN ASSETs million soles 
( Free 7 lot re y y ¢ } ble g i that is rried on the ; at the statutory value 
awala ag } ex +} rr ript IMI iM NE 


‘ The price index of rived fr the nort 
Commercial and Savings Banks are ten 
hre f foreion hanks 4 hanks sut 
Government Finance: ints the Central Government nte 
excluding the Social Security Fund and the Constitutional Fund. 
National Income: The data are collected the but reassembled securities rediscounted with the Centra 
for Owing the unavailability national income data govern eligible for red int 
ment revenue vernment expen ‘ 


‘lopment Banks mprise the Gove 


i the Mining Bar and 
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ON PRIVATE SECTOR hav in th past been tir 7 rty y BALANCE OF PAYMENTS Data summarize the IMF Yea k atate- ‘ me 
{ L ; the sur f corresponding entr bye ntae ment. Both export and port entries designated “Other exports” and ae 
bank deposit The National Bank and the foreign banks act banker “Other imports fot IFS data mainly because the former 
lor other bar DEPOSIT MON! Current and Sight Dey ts of th exclude trar tior th the Car Zone and ir e other ; ist es 
Private S tor and Of Entitic +} Der t Mor | ments for ¢ iat f Bo as Se: 
epayvable emand QUASI-MONEY ir le dey ts of off 
ntit GOVERNMENT DEPOSITS are current ght and restricted 
the nelude th int mi-autor nd ments and I 6. 13 
charitable and welfare trust fur held at the Nationa! Bar mountir 
a For! N DEPOSITS are D ind and Time Der ts maintained Other ¢ is is 4 9 
bining banar ica and ica ‘through 19 na Laspeyres index Keserve Bar IFS does not report these separate it the a ints a 
1953 value weight The index the Volume Import are included GOVERNMENT the Monetary Survey 
value ports and the index expor FOREIGN CURRENCY due the Commercial and Savings Banks 
price s The index of Import Prices represents the US index of export represent foreign exchange that the banks have turned over to the Centra 
price Insofar Panama ports are distributed Reserve Bank for the issue exchange certificates for the account 
r to the distribution of US export and insofar as prices of their clients. In the balance sheet of the Commercial and Savings Banks bet 
rg is t ght fr elsey rer ved r to US price the these are reported as def ts in foreign curren with the Centra P : 
US index of export price th af Panes Reserve Bank. In // the re ir ted in Cast 
inflationary factors: export surplus, government deficit, and private description CURRENCY see notes Salvador 
nvestment. The Export Surplus reported here includes balances 
rrr nt ner Moe 
goods and services, including net factor income from abroad and is me —i(i‘“‘*@S f x ied Cer ral M rt- i 
therefore equal concept the balance goods and services reported gage Bank the ser Agricultura! 
n the balance f payment nN ior f balboa Development Bar nd Ir istrial Bar 4 har 4 primar 
1950 1951 1952 1953 1954 1955 1956 nstitu rt nant ng rr ind 
Nat a1 ferry the Centr Re rve Bar +} rather th ’ nstitu 
GR Na au Pe 4939.9 243 4 ‘ 298 providing Money or Quasi-Mor +} have not been 
t int l lated the M netar Surv San note Dev pment 
9e7 


Interest, Prices, Production: DISCOUNT RATE is the rate at which the 


Central Reserve Bank lends and nts commercial and other paper 
for Commericial and Savings October 1956 penalty 


GOVERNMENT YIELD: Current yield the per cent Unified 
Debt bonds. 1937 data for the per cent Consolidated Debt 
bonds 1918. SHARE are based quotations Lima 


Prices: The index Wholesale Prices 


un- 
weighted geometric avera mestically produced 


goods for domestic 


International Trade: The data both soles and dollars are customs 
data adjusted to exclude gold. The adjustment for illustrative years is 


as follows (in millions of US dollars 


Experts Imports 
1953 1954 1955 1956 1953 1954 1955 1956 
istoms and DIT Tota 222.0 257.6 270.9 14 292.9 249.7 3 61 
Less G 4 
IFS Tota 218.¢ ; 8.2 . 2.8 249.7 2996 361 
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( ernment I 8.2 8.1 2.6 43.9 
Less F i Insurance 48.9 416 
Bal. of Pay. Total, f 226.4 2 276.3 4 251 219 262 4 
N MBS total is soles a8 r is 


Exports include only those re-exports that have previously cleared 
customs imports; imports are imports for home use. Imports are 
recorded customs data with arbitrary cif obtained the 
addition flat per cent the declared fob value. The data 
soles and dollars take into account the smal! difference between dollar 


and sterling rates for the sol and between the pal and minor rates 
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Government Finance: Data refer cash trar tions 
financing iter REVENUE AND EXPENDITURE: 
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NET BORROWING AND DEBT: 
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goods and services reported the balance payments. The 
Government Deficit reported here comprises the sum of the current 
account def Government Revenue 
a residual are subtracted to reach the 
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